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: Merrillville, IN 46420
THISMORTGAGE is made this. & ’

dayof /&y
1991 .., between the Mortgagor,  Denis S,Banach and Bonnie L. Banach

(herein “Borrower"), nnd the Mortgagee,
GAINER BANK

K » a corporation o janized and
existing under the laws of THE UNITED:STATES OF AMERICA ‘ ‘ o,
whose address is ~8585 BROADWAY, MERRILLVILLE, IN:46410 ‘

; “(herein-*'Lender”).
WHEREAS, Borrower is indebted to Lender in the principa? sum of U, S § 25,000,00===rmm=memm———————
which indebtedness is evidenced by Borrower's note dated

and extensions and renewals
thereof (herein "Note™), providing for monthly installments of principal and interest, withextue XA XRORX MR XNEXXX.
MMmemmmmxm»mmﬂxxx

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of ali other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lziider the following described property located in the Countyof  Lake
State of Indiana:

Lot 101 Briar Creek Addition to the Town of Munster
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" which has the cddress of 10339 Sandy Ln. C, Munster
o [Street] (City)
Indiana 46321 (herein *‘Property Address");

‘ {lip Code}: -

TOGETHER with all:the improvements -now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mongnge.
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the Property."”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that’Borrower warrants and will defend generally the title to the Property against all claims and- demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein-""Funds") equal to one-twelfth of the yearly taxes and zssessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if-any, plus one- -twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium mstallments for mortgage insurance, if any, all as reascnably estimated. initially and from time to time by
Lenderon the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obllgatcd tomake
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including, 3 Lender it Lender is such an institution). Lender shall apply-
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying : and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. Borrower, andiLender
may agrec in writing at the time of execution of this Mortgage that interest on.the Funds shall be paid to Borrower, and-
unless such agreement is made or applicable law requires such interest-to be-paid, Lender shall.not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

It the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said’
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments insurance premlums and ground rents as they fall

due, Borrower shall pay to Lender any amount necessary to make up the defici e payments as Lender
may require. o
Upon payment in f $ ,rmﬂﬁumﬁntdtl&a. rQ to Borrower any Funds

held by Lender, If und ‘Nh cém the m 1y se acquired by Lender,
Lender shall apply, no | i ﬁ' i cir ) 1 by Lender, any Fiinds.

held by Lender at the tir ationas a credrt rai stth ms secured by this M
3. Application of I ;rbd@ﬁ é %tli’&'ﬁl?‘?ﬂ!'{-xyrﬂﬁ ceived by Lender under the

Note and paragraphs 14nd2 hereothmlﬂbak;tpl@ﬂuﬂﬂylaﬁﬁordﬁm}nt of amounts payable to Lender by -

Borrower under paragra 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chorges; Liens. Borrower shatl perform all of Borroveer's obligations
under any mortgage, dced of trusi-er other seeurity-agreemcat-with a lien whiehi has priority over this Mortgage.
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes.

.assessments and other ¢ tges, fines and impositions attributable to the Pro ch ma ttain a priority over this

Mortgage, and leasehold payments or ground rents, if any. ,

5. Hazard Insurance. Borrower, shall keep the improvemeits now existing or hereafter erected an the Property
insured against loss by fire, haza .zlded within the term \ded coverage™, and such other hazards as Lender
may require and in such tounts and for such penods as Lender may require. it

The insurance carri 1rovtdmg the insuranc2 shaitbeichiisén by Borrower subject to approyal by Lender; provided.
that such approval shall not be unreasonably withbelds Allinsieanse policies and renewals thereof shall be in a form.
acceptable to Lender and shall include a standarinioitgage clalise in favor of and in 2 1 acceptable to Lender.

Lender shall have the ri old the policies andiféne wals thereaffisubject to the term: mortgage, deed of trust
or other security agreem fien which has priority cver thisMortgage.

" In the event of loss, all give prompt-notiretotheinsurance carricr Lender may make proof
of loss if not made prom N

If the Property is a OV )0 n 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condomlnlums' Planned Unit Developments. Bor-
rower shall keep the Property in good tepmr and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is ona
unit in a condominium or a planned unit development Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any actlon or proceeding is commenced which materially affects Lender's interest in the Property, then

-Lender, at Lender's, optlon. upon notice to Borrower, may make such appearances, disburse such. sums, including.
-reasonable attorneys’ fees,-and take such action as is necessary to protect Lender's interest. If Lender requrred mortgage

insurance as a. condttion of making the'loan secured by this Mortgage, Borrower shall pay the premrums required to
maintain such tnsurance in effect until such time as the requirement for such insurance terminates in accordance with

‘., Borrower s and Lender's written agreement or npphcable law.

Any amounts disbursed by’ Lender pursuant to this paragraph 7, with. interest thereon, at the Note rate, shall
become additional: mdebtedness of Borrowcr. secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shali be. payable upor; notice from Lender to Barrower requesting payment thereof.
Nothmg contained in this paragraph 7 shall requlre Lender to incur any expense cr take any action hereunder,

8. Impectlon. Lender may make of cause to be’ madeé reasonable entries upon and inspections of the, Property,
provrded that Lender shall give Borrower notrce pnor to any such “inspection specifying reasonable caus¢. therefor

related to Lender s, mterest in the Propert y-

9, Condemnatlon. The proceeds of-any award: or. claim.for damages, direct or consequentml in CO!‘II)\CC(IOH witht -
any condemnatlon of ‘other taking of .the . Property,:or part” ‘thereof, ar for. conveyance in- lieu- of condemnation.. are.

: ,hcrcby nssigned and shall e paid to. Lender. subject to the terms of any mortgage, Adeed of trust or other securlty agree- '

! ‘th a hen whlch has pnonty over.this Mortgage. REPREY:
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10. Borrower Not Released; Forbearance By Lender Not a Welver. Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder,
or othemige afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and AssigmBoungl; Joint and SéveralfLliblllty;"Co‘-’:lgnen.-The covenants and agreeinents herein
contained shall-bind, and the rights heéreunder shall inure to, the respective successors and assigns of Lender and
Borrowejr. subject to the provisions of paragraph 16 !ig'rgdf. All covénants and agreements of Borrower shall be joint and
‘several. Any Borrower who co-signs this Mortgage; but does not execute the Note, (a) is co-signing this:Mortgage only.to
mortgage, grant and.convey that Borrower's interést in:the Property to Lender under the terms of. this Mortgage, (b) is
not personally_li@}zle on'the Note or under this Mortgage,-and (c) agrees that Lénder and any other. Borrower hereunder ~ ©
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or '
the Note without that-Borrower's consent and without releasing that Borrower or modifying this; Mortgage as to that
‘Borrower's interest in the Property. | - v
, 12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any noticé to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such.other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

- 13..Governing Law;: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall -not affect other provisions of this Mortgage or the ‘Note which can be given effect without the

~e e

conflicting provisiol > tt to be severable. As used: -
herein, “costs’’, ‘e (tory tees’  include aii suymsetg (he vited by, applicable’law a4
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_ 15.:Rehabllita o ceemjent. Borrower shall fulfill all of Borrower's obligatio: er any hiome rehabilita-
Al sion, improvinent, repiir, oloI NI QIR D KBS PE QR IR Lender, at Lorder's Sption, .
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~ claims of defenses v hich Borrower may have
.. . improvements made tothe Property. : N .
16, Transfer.of the'Property or a Beneflclal Lnterest In Borrower, If all or any part of the Property or.any initerdst® . «
* i itis'sold orjtrans csfed (or 1 bénefical i crest in Bor Ovier i sold o -ansfeycd and Bofrower isiiot a natural
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peison) without:Lender's prior. written consent, Lender may, at ifs aptior, require inimediat¢ payment-in’ full of all
.sums secured by this' Mortgage. However, this option shall not be exercised by kender if cxercise is prohibited by
federal law as of the date of this Mortgage. -

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The| notice shall provide a
period of not less than 30 days [routhe date the notice is detivercdor mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these,sums prior to the expiration of this period, Lender may in-
voke any remedies.permitted by this Mortgage wittioutl fuathér notice or demand on Borrower.

NON-UNIFORM CQVENANTS. Borrower and;Geraer furlifstcovenant and agree as 1
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17. Acceleration; Remedies. Except as pravided;in paraptssh 16 hereof, upon Bor s breach of any cove. ,

nant or agreement ywer In this Mortgage, including' the/covenants to pay wher y sums secured by this ;

‘ Mortgage, Lender | ~cleration shall give noticeta Burrover as provided i h 12 hereof speclfying:

(1) the breach; (2) ¢ tired to cure sucly broachizi(3) a'state, not less the n the date the notice is ‘

mailed to Borrower breanch must be cotedyiend (4) that fatfure ¢ h on or before the di}l‘_,te‘ ;
specified In the nc 8 t foreclosure by judicial

proceeding, and sale of the Property. The notice shall furtk er inform Borrower of the right to reinstate after aécglqutlon
and the right to assert in the forcclosure proceeding the nonexistence of a default or. any other defense of Borrower to
acceleration and forecloture. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled fo collect in such proc.:ding
all expenses of foreclosure, {hcludlng._b_ut not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports. , ‘ ‘

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this. Mortgage
due to Bortuwer's breach, Borrower shall have the right-to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays l;,én‘ggi all'sur’s
which would be then duc under this Mortgage aiid' the Note had no acceleration occurred; (b} Borrower cures;all
brezches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
.expenses incurred by Leiider in enforcing the covenants and agreements of Borrower containcd in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable. attorneys'
fees; and (d) Borrower.takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage chall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acreleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

'Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled. to the
extent provided by applicable law, to have a recc.ver appointed by a court to enter upor, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receive.r s?mll be
applied first to payment of the costs of management of the Property and collection of rents, including, but not lm.uted to,
receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.

R




= L
.? ‘ K | t 3
r' 20. Release. Upon payment of all sums secured by this Mongage. Lender shail release this Mongagc without
charge to Borrower,
21. Walver of Valuation and Appralsement. Borrov:er hereby waives all right of valuation and appraisement.
N |
; | REQUEST FOR NOTICE OF DEFAULT ) o s
¥ v _ et AND FORECLOSURE UNDER SUPERIOR - S
; ~ MORTGAGES OR DEEDS OF TRUST : S
f'i Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrancc with a liéri which has 1
| priority over this Mortgage to give'Notice to-Lender, at Lender's address set forth on page one of this Mortgage, of any. i
h default under the superior encumbrance and of any sale or other foreclosure action: £ _ ;
}i : .
- " i
3 N
t. 3 "‘\l . . . v' ‘i\
- 2 : ——=(Seal) o
; Denis S Banach ' .Borrower !
! . - Bonnie L. Banach ) .Borrower 3
i __ah ¢
{ ‘ : * -Borrower i’
: : ( ' » . ’ |
: ° .--Borrower !
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; On this G T‘l‘{l gﬁ‘l ne, the undersigried. a ,
Notary Public in and for said County persona y appcare& is tbe(aﬁl‘ OPFELY h0£l Jonnie L.Banach ’
ake omttgallﬂmgedeﬁ ecution of the foregoing instrument. : !
! WITNESS my hand and officiat scal,
;My Commnssnon expir /Vla_ 3/,19¢ | :
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