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MORTGAGE

THIS MORTGAGE is made this . ‘6th dayof May
Patrick M. Nagel and Cynthia M. Nagel

19 91 , between the Mortgagor,
(herein “‘Borrower’’), and the Mortgagee,
, & corporation organized and

GAINER BANK .

existing under the laws of THE UNITED STATES OF AMERICA
8585 BROADWAY, MERRILLVILLE, IN 46410

e

whose address is.
. (herein 'Lender").
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WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 13,000 00
~and extensions and renewals.

which indebtedness is evidenced by Borrower's note dated
thereof (herein **Note"), providing for monthly installments of principal and interest, mhxﬁ;me,qm}pk)skxxx
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment

of all'other sums, with interest thereon, advanced in accordance herewith to protect the security-of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, gran
and convey to Lender the following described property located in the County of Lake .

State of Indiafa: ..
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9161 Henry St. , . . Dyer
[City)

which has the address of
' [Street]

46311 (hexein “Property Address);
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ON

. - TOGETHER with all the improvements :now or hereafter crected: on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold);are

‘. hereinafter referred to as the “Property.” )
' Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and. has the right to mortgage.
grant and. convey the Property, and that the- Property is unencumbered, except for encumbrances of necord Borrower

subject to encumbrances of record.
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covenants that Borrower.warrants and w1ll defend generally the tltle to the Property- against all claims and ‘demands,
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UNII-ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under ine Note, until the Note is paid in
full, a sum (herein ‘Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments,: if any) which'may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium-installments for hazard ‘insurance, plus onc-twelfth of yearly
premium installments Jor mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligatcd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender. _

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or.guaranteed by a Federal or state agency (mcludlng Lender if Lender is such an institution). Lender shalt apply
-the l-unds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made, The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxcs, assessments, insurance prcmtums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrowér or credited to Borrower on monthly.iastaliments of Funds. It the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, msurance premiums and ground rents as they fall
due, Borrower shall pay ¢ payments as Lender

,tmay requnre.

Upon paynicnt in | 5 Arnmmgem'zmmn R y Borrower any Funds
held by Lender. If und Nm QFEIC h ' » acquired by Lender, .
Lender shall apply, no IQA mits acy by Lender, any Funds
held by Lender at the ti at-l credi t bg '

3. Application of Poys TM i Hl#la é%ﬁ:%%ﬁ%ﬁﬁﬁg%w{n%fs rived by Lender under the
Note and paragraphs | and 2 hercot k@) l@(b]zlnﬁy’e t ol amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prlor Mortgages and Deeds of Trust; Charges; Liens. Borrawer shall perform all of Borrower's obligations
under any mortgage, deed ef tfrusi-er other security-agreement-with a lien which.has priority over this Mortgage,

including Borrower’s covénants to make payments when due. Borrower shall pay or causc to be paid all taxes, .

assessments and'other charges, fis nd impositions attributable to the Prop h'may attain a priority over this
Mortgage, andleasehol ayments or gcound rents, ifany. ! : \ :

5. Hazard Instrance, Borrower shall keep the fimproverents now existing or hereafter crected on‘thc.,l"'mper'ty.’

- insured’ against loss by’ 2, hazards included within the term led coverage", and such lher hazards as Lender
may require and in such amounts and for such periods as Lender may require. !

The insurance cart prov:dmg the insurance shalkbe'chosen by Borrower subject to approval by '.endcr. provided,
that-such approval shall be unreasonably withheld-Aifinstcance policies and renewals thereof shall be in'a form
acceptable to Lender and shall'include a standard™iiortgage elafis&in favor of and in 2 o acceptable to Lender.
Lender shall have the ri hold the policies andirenewals thereofusubject to the terms of 1ortgage, decd of trust
or other security agreen a lien which has priority over this Mostgage.

In the event of loss hall pive promptaotics to thelinsiurance carricr a1 2nder may make proof
of loss if not made pron :

If the Property is : ¢ ifB ‘et fails t 30 days from the date

notice is mailed by Lender (o Borrower thi.i theinsurance carrier offers to seiiie a ciaim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property

or to the sums secured by this Mortgage.

6. Preservatlon and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall kcep the Property in good repalr and shail not commit waste or pcrmlt impairment or deterioration of the
Property “and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a

- unit in a condominium or a planned unit dcvelopment Borrower shall perform all of Borrower's obligations under the

declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required'to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with. interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. lnspectlon. Lender may make or ‘cause.to be made reasonable entries upon and inspections of the Property,

provided that:Lender shall give Borrower notice prior to:any such’inspection specifying- rca..onablc cause therefor ‘

related to Lender's lnterest i the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or. consequential in: conncction wuth i

;any. condemnatlon or other:taking. of: thr Property. or part-thereof, or for: conve)ance in-liew of condemnaflon Fare’
hereby»assigned?and shall be pmd to, I.cnder. subjcct to the terms of any mortgage. decd'of trust or'other’ §ecunty agrec-
io’i-tty.overthxs Mortgage. L R g
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10. Borrower Not Released; Forbearar ze By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in excrctsmg any right or remedy hereunder,
or otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and ‘Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements-herein -
contained shall bind, and the rights hercunder shall inure to, the respective successors and-assigns of :‘Lender and
Borrowet, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and. .
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modlfymg this Mortgage as to that-
Borrower's interest in the Property. '

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provrde& herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may dcs:gnate by notice to Borrower as prov:ded herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Govemingi Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property-is located. The foregoing sentence shail not limit:the applicability of Federal law to
this Mortgage. In the event that any provrsnon or clause of this Mortgage or the Note conflicts with applicable law, such.
conflict shall not affect other provisions-of ‘this Mortgage or the Note which can be given -effect’ without the
coniflicting provmon and to this end the provisions of this Mortgage and the Note are declared to be severable. As'used
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& herein, *“'costs”, e { 1ibited by applicable law
or limited herein. P ,.
14. ‘Botrower's | ver shal Rms}}ci a confgr}ned copy of the this Mortgage at the time )
_‘of execution or after Ng FJ g M . ) - .
' 15. Rehabilitatt i AgreementyBorrower shall ower's ob!ignt 1der any home rehabilita-

N “tion, improvémerit; fepais Thl@lﬂmﬂﬁdd}blw emepsiatowithL-ndsr. Lender, atiLender's option, .. ¥,
may require Borrowe 10 cxecute. ﬂié’?ﬁk lerﬂw }R'B i% 'to Lender, ar assxgnment of any rlghts.v , 5
claims or defenses whicl Borrower may have agamst pa les’who su or. “materials or sérvices in. conncc.ion with oo
improvemeiits made o the Propeny . : ‘ ‘
16, Transfer of ~Prop y or o Ber est i rrower. If a artof the: Property or anymtcrest
" n it issold;or transf ed (or ifa beneficial intcrest in Borcower s sold or transferred-and Borrower.js not.a.natural
.person) without'Len “s:prior written consen!, Lender may, at'i opuo ¥equire immediate payment in full of all
sums. secured by this Mortgage: However, this option shall not be exercised by dcender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 daysfromthe date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay theseisums prior to the expiration of this period, Lender may in-
voke any remedies permitied by this Mortgage withiout-fgiher notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and;lfender furtha@govenant and agree a5 follows:

-
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17. Acceleratior nedics, Except as previdedtinparagragh 16 hereof, upon 2 er's breach of any cove- v
nant or agreement 0 ¢ In this Mortgage, including the esvenants to pry wt any sums securcd by this :
Mortgage, Lender pi teratlon shall give nesice ta Borrower as previded \ph 12 hereof specifying:

(1) the breach; (2) th: ad to cure suchrBieachy (3K date, not less (] om the date the notice Is
_ mailed to Bo‘rrower, \ sch must he cureds and (4) that failur ach on or before the date .
-specified in the noticc m ay: result In avceleration of the sums secured by. this Morigage, foreclosure by judlclal

"proceeding, und sale of the Propert:/. The notlce shall further inform Borrower of the right to relnstate after acceleration
-and the right to assert in the foreclosure procecding the nonexistence of a default or any other defeme of Borrower to
acceleratlon and foreclosure. If the breach is not cured on or before the date specified in the notlce, Lendcr, at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding
all expenses of foreclosure, tncluding, but not limited to, reasonable attorneys’ fees, and cosis of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secuted by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
. gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all'sums
‘which would .be then due under this-Mortgage and the Note had no acceleration occurred; (b) Bosrower cures all
breaches of any other covenants or -agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable ;
“expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in i
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ :
- fees; and (d) Borrower takes such action as Leénder may reasonably require to assure that the lien' of this Mortgage,
Lender’s interest in the Property and Bo:rower's obligation to pay the sums secured hy this Mortgage shall continue
ummpalred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, pnor to acceleration under paragraph 17 hereof or
abazidonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph'17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to rollect the rents of the Property including those past due. All rents collected by the receiver shall be
apphed first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's feesi premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by thls Mort-

- gage. The receiver shall be liable to account only for those rents actually received. - .
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20. Release. Upon paymcnt of all sums securcd b) this Mortgage,' Lendcr shall releasc this Mortgage without

charge to Borrower.

REQUEST FOR NOTICE OF DEFAULT .
- AND FORECLOSURE UNDER SUPERIOR -

21, Walver of Valuation and Appralsement. Borrower hereby waives all nght of valuatlon and appraisement.

oY MORTGAGES OR DEEDS OF TRUST

" Borrower and Lender request the holder of any mortgage; deed of trust-or other encumbrance with-a lien which has
.priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage; of any

default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF. Borrower has executed this Mortgage,

O@\) e %MQ

— i (Seal)
] Patrick M., Nagel Bo,,ow"
R S ' N4 Azc@du\_/ A’IL / / Ao( /Q (Seai)
S S SVLE /" cynthia M. Nagel -Borrower
| (Scal).
+\.Borrower
(9 \\\r
" ' (Seal)
\v' it 0 ° -Bor7owar
- "!Hum pte Document ls
STATE.\QF INDIANA, K : Caunty 55
NOT OFFICIATJ:% o
On this 6tnh 1e, the undersigned. a
Notary Public in and for I}lﬁrmnwmmt ihbe O DPRATE! ks oo nia H.Nages

the Lake Comdﬁykllﬂmldd@ﬂccu"o" o)

WITNESS my hand and official seal,

My Commission expires: 8=4~93

;. v e . . 1 ) o
oL EEE # _
on o i ‘
- e . oo B : yPubloc

S S | : - ‘Residentof Lake
This instrument waq epared by: C.P. Connazédi }(i"e President

ROV K .

e foregoing instrument,

_ County;Indiana,

(Space Below This Lirs Reserved For Lender and Recorder)
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