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THISMORTGAGE is madethis 24th  dayof April ' ' )
19 91", between the Mortgagor. Richard D. Boer and Vivian M. Boer

' (herein "“Borrower""), and the Mortgagee,
GAINER BANK . acorporation organized and Lk
existing under the laws of THE UNITED STATES:OF AMERICA. . , ‘
whose address is . 8585 BROADWAY, MERRILLVILLE, IN 46410

. ' 4
i

5

. (herein “'Lender"),
WHERBA Bormwcr is indebted to Lender in the principal sum of U.S. § 10, 000.00
which mdebtedness is evidenced by Borrower snotedated’ April 24, 1991

and extensions and renewals
thereof (herein=*‘Note"");. providing for monthly -installments of prmc:pal and interest; witlythssolamoexakthaxy
Indehsedresscibnet xoonex A A% Ank RAYObtRY X X
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To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grnnt.
and convey to Lender the following described property located in the County of 7.1
State of Indiana;

‘ Lot 23 block 14 Meadowdale Subdivision as shown
L in plat book 31 page 52 in Lake County, Indiana
B B
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which has the address of 1205 OrChar?Sl D{]'. ' Merrillvillle
fee
Indiana

City)
46410 {herein "'Property Address");
(Zip Cade] -

‘TOGETHER with all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "*Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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o UNIFOKM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable Jaw or a written waiver by Lender, Borrower shall pay to
: Lender on the day monthly payments of principal und interest are payable under the Note, until the Note is paid in
' full, o sum (herein “*Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
i planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
P the Property, if any, plus one-twelfth of yearly preminm installments for hazard insurance, plus one-twelfth of yearly
; premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obhgaud to make
: such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
; deed of trust if such holder is an institutional lender. -

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge tor so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and Lender

\ may agree in writing at the time of exccution of this Mortgage thet interest on the Funds shall be paid to Borrower, and ‘
} »T"j""‘ﬂﬁle?“s‘uch“aﬁrcement iS"made or ap"pllcabl"’lavrcquires such’interest-to-be paid; Eender shaliinot'be required to-pay — }
‘ ... - Borrowerany. interest'or earnings on the Funds. Lender shall give to'Borrower, without:chatge, an annual accounting of -]

the. Funds showing credits-and‘debits to the: Funds and the, purpnse for which each debit to the Funds" was made. T he
4. . Funds are pledged as additional security for the sums secured by.this Mortgage. ‘ : x
i - oo If the:amount of the Funds held by Lender, togethcr with the future monthly installments of Funds payable pnor to
the due dates of taxes, assessments, insurance premiums and ground rents, shall cxceed the amount: required to:pay said

taxes, assessments, insurarice premlums and-ground rents as they fall:due, such.excess shall be. at Borrower's option.

_, either promptly. repald to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufﬁctent to pay taxes, assessments, msurance premiums and ground rents as they fall

due, Borrower shall pi e payments as Lender
may require.

[ ] ~
Upon'payment in " .uQ@tﬁ“mgll.‘ene‘ﬁah 0 Borrowcr any Funds
held by Lender. If un N Q m : : acquired by Lender,
Lender shall apply, nc WO m (I'mp its acy by Lender, any Funds

held by Lender at the t 0 % Sﬁl X.tls;- Y,
3. Application of c T}F}S 2SS pllc ‘e:lé&w es ot erwi yments >ived by Lender under the

Note and paragraphs ld 2 hereb ﬁafzﬂkﬂ) E}ILIMLRHQ dnt of amo payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Decds of Tyust; Charpes; Llens. Borrower shall perform all of Borrower's obligations
under any mortgage, | dced of trustror other security-agreement-with a lien which, has priority over this Mortgage,
including Borrower's| covenants ‘to make payments when due. Borrower shall pay or causc to be paid all taxes,
assessments and other charges, ! and impositions attributable to the Prog li'may attain a priority over this

Mortgage, and leaschold payments or ground rents, if any. e
. 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the: Property
insured against loss by re, hazards included within the term ded coverage”, and such other-hazards as Lender
may require and in such amounts'and'for such pefiods as Lendermay require. )
The insurance carricr providing the insurance shaii®'thésen by Borrower subject to app- al by Lender; provided,
that such approval shall not be unreasonably withfitlg<All iisizance policies and renewa's theéreof shall be in a form .
acceptable to Lender and shall include a standas@ niortgage clause in favor of and in 2 Jorm acceptable to Lender. ' T

Lender shall have the hold the policies andarencwals thereafigsubject to the terris ¢ nortgage, deed of trust :
or other security agree o lien which has priority ovér iliisMortgave. -
" Inthecvent of lo: =hall give prompdnotice to the insurance carricr 2 ender may make proof
of loss if not made pro
If the Property is X irB fails't " 30 days from the date

notice is mailed by Lender to Borrower thiat the insurance carrier offers to scitle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at I.ender's option Cll'lCl' to restoration or repair of the Property
or to the sums secured by this Mortgage.
6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Davelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the :
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a e
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the '
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condeminium or planned unit development, and constituent documents.
7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
iender, at:Lender's option, upon notice-to Borrower, may make such appearances, disburse such sums, inciuding
B reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
- f msurance as a condition of making the loan secur:d by this Mortgage, Borrower shall pay the premiums required to
~- . maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Mote rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
_terms of payment, such amounts shall be, payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
o ’ 8. lnspectlon. Lender may make or cause to be made reasonable entnes upon and mspecttons of the Property.

- related to Lender s interest in the Property. : . ]

9., Condemnation. ,The proceeds: of: any award or claim for damages. dlrect or. onsequentlal.,m conncctlon wnth ?
“any- condemnatlon,or other taking'of’ the: Property, ot partathcreof. or-for. conveyance in’ llcu ol‘ condemnation. arc e

here'by asslgned*and shall be pald to ‘Lender. subject to thc‘terms ofany. mortgage, deed of. trusgor, other ;ecurity agmc-




10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made: by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, :Successors and Asslgns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

'‘Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and-
several, Any Borrower wl}o‘coésigns this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage anly to:
mortgage. grant and_convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not(pefs'ggfsily liable on the Note ‘or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
miay. agiee to extend, modify; forbear; or make any.other accommicdations with regard to the terms of this Mortgage or
the Note:without: thatiBorrower's consent:and' without releasing that:Borrower or.modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notlice. Exzcept for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided -for in this Mortgage shall be given by delivering it or by mailing such notice by certified’ mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certificd mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severablility, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are dcclared to be severable. As used
herein, "'costs’, “‘exp ' t bited by apglicable law,

or limited herein. ‘ p o
14. Borrower's C ef shallibe anﬁ:‘é}mrﬁ%}!& clo§y of thel 1is Mortgage at the time

O‘fCXicsl.\if ::h:i?&li:lri: As '&MQOIWC()!E"E;IJ:\Q’IAL'; obligat der any home r’éhab‘ilit‘a- |

; 'tiqq. improvement, repair, mbammtﬁgqhmgp ithad€£ndec. Lender, at Lender's option,
‘may requirc Borrower .evct;te*agﬁdel'r%{{ L@der.:in a':f;:K\ acce tﬁble‘ Lendec. an assignment of any rights,
A - claims or defenses which Borrower a?hf V&t apTin ?MW ﬁﬁﬂﬁ 5¢, materials os sctvices in conniection with-

improvements made to the Property.

in-it is sold or transferred (or if/a benéficial intcrast in Borrower is sold'or transferred and Horrower is not a natural
persen) without Lender’s prior written consent, lLender may, at its option, requirc immediate payment in full of all
sums sccured by this Mortgage: However, this option shall not be exereised by Lender il exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days ficm iie date the notice is delivered-or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay thesespms prior to the expiration of this period, Lender may in-
voke any remedics permitted by this Mortgage without fugtiier notice or demand on Borrower. ’

NON-UNIFORM COVENANTS. Borrower andsender furth#i-dovenant and agree as foliows:

procecding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration-
* and the right to assert in:the foreclosure proceedinig the nonexistence of a default or any other defense.of Borrower.to-
scceleration and foreclosure. If the breach Is not cured on or before the date specified ki the notice, Lender, at Lender's.
-~ option, may declare all of the sums secured by.this Mortgage to be immediately due and piyable without further .
s -demandiand may forecloge this Mortgage by Judicial proceeding. Lender sha!l ke entitled to collect In such procceding
sl expenses of foreclosure, including, but not limited to, reasonable attorneys’ fées, and costs of documentary evidence,
abstracts and title veports. :

] T 18. Borrowei‘.’st‘l?!glji"t‘to Relnstate,;N,ot\Jvi,thstalnding ;Lenders, a‘cc_elqi-atipnf,of\thc-six'ms us“e,c'ured“by,' this Mortgage
Bl 3 die 15 BoTTower s breach Boitower shall Have the Tight 16 have any proceedings begun by Lendert fo enforce this Mart-
' gage discontinued at any time prior to entry of a judgmient enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be tien duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hercof. including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full force and effect as it no acceleration had occurred.

19. Assignment of Rents; Appeintment of Recelver. As additional sccurity hercunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Propez-y, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on recciver's bon-s and reasonable attorneys' fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to account only for those rents actually received.

contdinéd shall bind, and the_rights hereunder shall iniite 1o, the respective successors and assigns ofLender and

16. Transfer of the Prope: ' Ben stin Borrower. Ifal art of Property‘or.any‘interésti

17. Acceleration redies, Except as pravided jin) paragezph 16 hereof, upon D er's breach of any cove-
nant or agreement of >¢ [n this Mortgege, including the'covenants to pay wht ny sums secured by this
Mortgage, Lender pr lezation shall give netice/to Borrewer as provided ph 12 hereof specifying:
(1) the breach; (2) the »d (o cure suckPrefth{ (M) e date, not tess ¢ om the date the notice Is

. mailed to Borrower, L ach must he cureds'and (4) that falluse ach on or before the drte
specified. In the notice may result In ncceleration of the sums secured by rigage, foreclosure by judicial: -
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20 ‘Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower,

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and nppraisemcnt.

‘ ; iy 2 » , |
H L) o

REQUEST FOR NOTICE OF DEFAULT o
AND FORECLOSURE UNDER SUPERIOR - - ’
MORTGAGES OR DEEDS OF TRUST !

Borrower and Lender request the holder of any mortgage, deed of crust or other encumbrance with a lien which has :
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed l%ongngc

e (Sesl) . o
a ’\Richard 'D..-Boer * . D .émmz ‘
£ .1 S - say
vivian M. Boer = - o T Borrmr A '-
L v P L K t.\\
. ' -Borrower -
| | Document 1s j
g S'I‘ATE OF INDIANA, n
| NOT OFFICIAt'

Onthis ~ 24th ne. the undersigned, a

Notarv Public in and for sai m}lﬁeﬁﬂﬂmmﬁ lﬁ?fbﬁﬂrg.pm @ vivian M. Boer
: the Lake Code@ﬂxccution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission expir 8-4-93 N L
o 7 Boehomamn

| R | i
oy [ - Resident of ~ Lake’ County. Indiana;
Thisinstrument was prepared by:: €. Connp¥yuVice President .
KHBIGY AR IRXXX -»
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