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| 81022766 REALESTATE MORTGAGE
This mortgage made on the __10th gay of May 1691 between Gerald A DeWitt / —

ang _vanice L DeWitt, husband and wife
Financial Services Inc
Merrillville, In 46410

hereinafter referred to as MORTGAGORS, and ASSOCIAT

whose address Is __429 West 81st Street
hereinatter referred to as MORTGAGEE. '

[ vy e Y

WITNESSETH Mortgagors jointly and severally grant, bargain, eall convey and mongage to Mortgagee, Its successors and assigns, the real proporty
Herelnafter described as securlty for the payment of a loan agreement of even date horewith in the amount of 5.6._llZ.Qﬁ...5ﬂ__. togethier with
interest as provided in the loan agreemant which has a final payment date of -1 19

The property hareby mortgaged, and described 'below, includes all improvements and fixtures now attached together with easements, rights, privileges,
Interests, rents and profits.

TO HAVE AND TO HOLD the said property herelnafter described, with all the privileges and appurtenances thereunto belonglng unto morigagee,
its successors and assigns, forever; and Mortgagors hereby covenant that mortgagors are selzed of good and perfect title to said property In fee simple
and have authority to convey the same, that the title so conveyed is clear, free and unencumbered except as herelnafter appears and that mortgagom‘
will foraver warrent and defend the same unto mortgagee against all claims whatsoover except those prior encumbrances, If any, hereinafter’ shown‘

If mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its tarms, the obllgatlons whlch
this mortgage secures, then this mortgage shall be null, void and of no further force and effect.

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and lmprovemonts thereon, fully insured at all times against all
hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which policy shall contain a loss-payable
clause in favor of Mortgagoe as its Interest may appear, and If Mortgagors fall to do so, they hsreby authorize Mortgagee to Insure or renow insurance
on said property In a sum not exceeding the amount of Mortgagor's indebtedness for a period not exceeding the term of such indebtedness and to charge-
Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebtadness. If Mortgagee elécts to waive such insurance Mortgagors-
agree to be fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors agree that any sums advanced or expanded by Mort:
. gagee for the protection or preservation of the property shall be repaid upon demand and it not so pald shall be secured hereby. Mortgagors further agres:
* To pay all taxes, assessments, billa for repairs and any other expenses incident to the ownership of the mortgaged property when due i order that no-
lien superior to that of this mortgage and not now existing may be created against the propenty during the term of this mortgage, and to pay,. when dus,
all installments of interest and principal on account of any Indebtedness which may be secured by a lien superior to the lien of this mortgage and existing
on the date hereof. If Mortgagors fall {0 make any of the foregoing payments they hereby authorize Mortgagee to pay the same on their behalf, and to

charge Morigagors with the amount so patd adding the same to Mortgagor's indebtedness secured hereby. To exercise due diligence In the operation,
management and OCCUpauon of thn mnarinanad nranary nqr‘ Imnravamante tharann _and nat 0. rcammit ar allivs waete nn tne mongaged prem‘ses a"d

to keap the mortgages property |
It default be made in the terr ]zm jage, or in the paymont of any

installments when due, or if Mort: ,amﬂﬁ ﬂﬂf'ﬁgm\ o] 2ditors, or ha;/e a recelver ap-
pointed, or shouid the morigaged ita - 0 o t tions, warrantios or statements
of Mortgagors hereln contained t m iﬁ pt to sell all or any partof the
same,’then the whole amount he: e's - D ano \ utlnoﬂce olr 6gamaa}:ldl and c|th?ll -
be collectible in a suit'at law or by m ntmsg? aﬁs‘éoi#ph enf ont, i all be entitled to the mmediate -
possassion of the mortgaged pro &.. l&%ﬁ%dﬂs mﬁt Qt:. "o or other proceedings. Mortgagors

* ghall pay all costs which may bel npéurredior paldﬁ%ﬂ%g mi%gw mmﬁﬂlng to which It'way be a party by reason-of the
execution or existence of this marigage and in th rgk will pay to the Mdrtgages, in addition to taxable o
costs, and a reasonabls fes for the search made and preparation for such foreclosure, together with all other and furthor expenses of foreclosure and

sale, including expenses, fees an ayments made to prevent or remove the imposition of IIens or claims against the property and expenses of upkeep -
and repalr made In order to placn e same dition

The Mortgagee has the option to demandthat\ih@ balance uo on'the loan gécured by this n gage be pald In full on'the third anniversary date
of the loan data of the loan and arnually on cach subsequent anniversary date If the loan has a fixed intarest rata. If the option'is exercised, Mortgagors

shall ba given written notice of the clection a ! 90 days before payment in full is due. If payn nade when due, Mortgages has the:right
to exercise any remedies permitted under this morigage. ' ‘

No fallure on the part of Morigaqee o exerclse any of ils rights hereunder for defaulis or breaches of covenant shall be construed to prejudice its
rights in the event of any other or susequent defau!ts or breaches of covenant, and ne delay on the part of Morigagee in exercising any of such rights
shall be construed to precluas it from the exe! ereof at any timea during the asice of any such default or breach of covenant, and Mortgagee

may en(orce any one or more remedies hereunder successively or concurrently at its option.

All rights and obligations hareunder shall extend to and be binding uEon thé/zeveral helrs, successors, executors, administrators and assigns of the
parties hereto.

The plural as-used in this instrument shall include the singulatwhere applicabie.

The real property hereby mo ig located In_—- Lake ‘ o 0 of Indiana,-and s described
as follows: ‘ 3 .

Lot nine (9) ' 70 (2), MUNSTER AUDITION, to the Towr ster, — o
‘Lake' County, 5. siown in PRatBRocKS46, Page. B Z‘é = 4 =
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vvlTNESS WHEREO Mongagors have exaecuted thls morigage on the dgy ubove shown. S« . =
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Gerald A DeWJ.‘Lt MORTGAGOR il 3=M0me'A' 38
'ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER T

%
STATE OF INDIANA, COUNTY.OF Lake B ss.

Before me, the undersigned, a notary public in and for sald county and state, personully appeared _ﬁ&r_élg A.-DeWitt - :

and_Janic Deldi and-wife. - o and acknowledged
in'the execution of the foregoing mortgage. ‘ ,

IN WITNESS WHEREOF 1 have hereunto subscribed my name and affixed my official sea! this 10 day of May — 1991'
‘My Commission Expires: : %MWO %%ﬁf/a—’ _
v 3 1 J\‘ . ."‘- "'l
3-12-93: , Marilyn M Huber/haké&ounty,, .
’ NOTARY: PLEASE PRINT NAME‘AND‘COUHFX\ ' """
. Spre .«t -.' ‘s’ 2 ¥ . ',.?, .:
This Instrument was prepared by Dawn Y Hightower "L o el .\ ORI

611851 Rev, 1189, . -




