{ ~1/-| _Caralyn M DeSmith. "~ ‘ THE FIRST BANK OF WHITING ' ‘_
1231. N Jay Street | 1500 119th Street
Criffith, lu__ltﬁa.w.ﬂ?? ot Whiting, IN 46394

MORTGAGOR MORTGAGEE:
*1” includes each mortgagor above. . ... “You" means tha mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, ' Edwin C’'DeSmith and Carolyn M DeSmith husband and wife o

o , mortgage, grant and convey to you on’ _May 3., -1991. , th real estate de-
scribed below and all rlghts, eassmante, appurtenances, rents, leages and exlatlng and future f'mprovements and fixtures that may now or at-
anytime in the future be part of the property (all called the “property”). ,

PROPERTYADDREss- 1231 North; Jay Street

Y]

- {Street) N . . 9

A k ) 1 '-‘( 4 - iy,
o Cceerteh ndiana _46319-1722 o
LEGAL DESCRIPTION: r . ? o, el

Lot 89, The Park Third Addition to the Town of Griffith, as shown in
Plat Book 36, page 85, ifi Lake County, Indiana. .
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SEGUﬁkD‘DEB‘I‘.\Tth ortg g dectie ~vmeht~ fihe Stit8d We 1 and the, peforma .ovenants and agreements containad in. k-
i othistiortgageand In other docu incorporated herein. Secured debt, as used in thismortgage, includes’ any amotints L may. at . . kS
. any time owe you under this mortgage;the instrument or agreament described below, any renewal, refinancing, extensmn or modifcatlon e
of such Instrument or agreement, and, if applicable, thq future advances described below.
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[XI Future Advancos 1 ia advances are contempleted
end wl!l be made lnvaccordance with tho terms of the note or loan agreement evi’denclng the aecureu debt.
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,, [X] Veriable Ratezmre Interest rate on: the obllgation secured by thls mortgege may very according to the terme of that obﬁgetlon.
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W Lake ' , County ss:

day of ‘~ an R , 1QQ1 ,before me _Janet L.. ILavery; — —

------ o

: personany ‘appeared :
Edwin C DeSmith -and Carolyn M DeSmlth

and acknowledged the execution of the foregoing jrstrument. g

Janet L Lavery
(Type or Print Name]~
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' . COVENANTS o e

[REEEETS ‘5

i 3 . "_“ .. " .- : . e . . ) T . :
"3 1, Payments;| agree to rnake all payments on the secured debt when due, Unless ws agree otherwiso, an payments you receive from me or ‘
. for.my benefit will be applied first 10 any amounts | owe.you on the secured debt exclusive of interest or principal, second, to interest and then

to principal. If partial prepayment of the secured debt occurs far any reason, it will not reduc
Untl the socurkd, debt I paYd ent of od | Y reast will n e or excuse any subsequently scheduled payment

'

2.:Clalms against Title. | will pay all taxes, assessments, llens, encumbrances, loase payments, ground rents; and other charges relating to the
:proparty when due. You:may require me to.provide to you coples of all notices that such amounts are due and the resoipts evidencing my
:payments. | will dofend title to the:property againgt any claims that would Impair the lien of this mortgage. You may require me to assign any
‘rig l'tu,'clalrmz or defenses which | may have against parties who supply labor or materlals to improve or maintain the property.
o onaesw ._»

~3., Insurance. | will keep the property insured under terms acceptable to you at my expense and for your bonefit. This insurance will include a

-~ ‘standard mortgage clause In your favor. You will be named as loss payee or a3 the insured on any such Insuranct policy, Any insurance proceeds
may be applied, within your discretion, to either the restoration or repalr of ths damaged property or to the secured debt. If you require mortgage
‘insurange; | agree to maintain.such Insurance for as Jong as you require,, i

. 4, P'rbbdr'ty.blfv;lll kééb,ihé'prbbéﬂy Iriﬁdod condition and make all iebalra febsﬁ.ﬁably necossary, Twil give you prbmpt notfce of any loss or
damage to the'property. - = - . o s . "

5,. Expenses. | agree to pay all your expenses, Including reasonable attorneys' fees, If | breach any covenants in this mortgage or in any obligation:
..-secured-by.this mortgage. | will pay these'amounts to you as provided in Covenant 10 of this mortgage. : -

6. Default:and Acceleration. If | fail to make any payment when due or breach any ¢ovenants under this mortgage, any prrloi: mortgage or.any
obligation secured by this mortgage,:you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exorcise any other ”remedy available to you. You may foreclose this mortgage in;the manner provided by law,

7. Assignment of Rents and Profits. | assign:to.you the rents-and profits of the property. Unless we have-agresd otherwlise In writing, | may
:collect:and-retain the rents as'long as | am not-In"default: If I'default,'you may, as provided by law, Have the:court'appoint a:récelver and the:
recelver-may take possession'and manage the Iproperty‘and collect the'rents, incomeand profits.'Any rents you collect shall be applied first to: s
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attornoys’ fees, commissions. "~ .
to rental agents, and'any other necassary related expenses. The remaining amount of rents will then apply to payments on the secured’dsbt ‘
as provided-in Covenant 1. " : . j

o :

'8, Prior Security Interests. | will make payments when due and perform all other covenants under ahr mortgage, deed of trust, of other socurity |
“agreement that has.priority. over this mortgage. | will not make or-permit any modification or extension of any mortgage, deed of trust cr.other i
-sacurity interest that has prlorltY over this mortgage or any note or agreement secured thereby without your written:consent. | will promptly .. gt
deliver to ygy any notk_:es I receive from any-person whose rights in the property have priority. over your rights. > - T .
9. Lenabholas;‘6ondo;nlnlumsf Plannad Unit Dnvninnmants.  agrea to comply With the nrovislons of any laase If thfs mortgageisona leasehiold.. $
f this mortgage Is on a.unit:in f nder the covenants; by-laws, or
‘regulations of the condominiu d ]jme_m. @ c0 . o O
EE ocument 1s e
* 10. Authority.of Mortgagee to viortgagor. If | fall to perform any of my duties undey 3, or any other mortgnge, deed: . %
of trust,'lien of ‘othar security t : n C 188 them to be performed. You:
may sign my name or pay-any ) S ;rfo ! Iﬂ@‘s;}*tﬁ prope ontintied or not carrlad:on.in'a:
"~ reasonable manner, you-may atover I8 necessary, to protect your securlty. Interest in the prope s ‘may. include completing.the
2 construction. ) This Document is the prope of ' ,
Your fpllure to perform will not-preciude you from exercl 'lng_a of your olwr' ights inder t e:law or mortgage, Y
» Any:amounts paid by you to protact your sebddy llwﬂkﬁi W e & Such amounts will be due on demand and will
s bear interest from the date of payment until pald in full at the Interest rate In effect from time to time o ne.secured debt.
n lnspéi‘tion. You may enter tha proper 1spect e not! rahand. 1 must.s |»’th9.roason'_a~ble cause for your
Inspection; : ) ‘

2, Condemnét,iqujﬁ-_as‘aigg‘% u. the proceeds of any award or claim for damages connected with a condemnation or other taking ot all or
oucn

? any, part of the property.’ iceeds will ba =pplied as provided in Covenant 1, This assignmont ls‘subjact 1o the terms of any prior security
(: Bgl’eemem. A . . RN , . PR R ey " B \"‘h v-v.u_—-!.'l.,v-n-n.‘l ;“"':’.-:f.",”‘(-\: o R ‘ .
‘ . 13.. Walver. By exarclsing.any remedy, avallable to/you, you do net give up'yetr rights to |ater.use.any, ot remedy.‘BK not exarcising-any .
. = remedy, if | default, you donot walveyo it to later consider the ev afaultif|t happens again, | weive all rights.of valuation and
* appraissment,.. . Cep S0 g 0F s g g A, o e e
‘ . 14. Joint and Several Liability; Co-signers; Successors and Assighi Eaundi(All duties under this mortgage ara joint and several:If | sign this .
¢ ** mortgage but do not sign the securad dabt | do so only to mopsge mY fateisst in the property to secure payment of the secured dsbt and,
; .- by doing so, | do not agree to be pe Wallx liable on the secated debt, | also dgieo that you and any party to'this mortgage may extend, modify.
or,make -any other.changes in yms of this mortgage ofthé secured-daidt Without my consent, Such & ge will'not release me from the
terms of this mortgage. = ' RO N
‘ ' The duties-and benafits of thi: shall bind and benafitithe successars and assigns of cithe .us, ' R
15.. Notice, Unless otherwise any notlce to mie’sball e given by delivering it by first class mall addressed to.
me at the Property Address or s.that'l tell you. i witligitua’sny notice to t your address on the front-gide”
P . of this mortgags, or to any otl Xl oy 0 g
; Any notice shall be deemed to have been given to either of us when given in the manrier stated above, o T L
u ' 16. Transfer of the Property or a Beneficial Interost in t'he'Mortgagor. If all or any part of the property or any interest in it is sold or transferred: .
L without your prior written consent, you may demand immediate paymert of the secured debt. You may alsc demand immedjate’payment If.. .
.. the mortgagor Is not a natural person and a beneficlal interest in the mnrtgagor is sold or transferred. However, youimay nogggmaqd,‘payment*’
- In the above situations ifit is prohibited by federal law as of the.date of this mortgaga. o SO S s
£ . .17, Release. When.|'have paid.the secured debt in‘7ull and all underlying agreements have:been terminated, you will, at my request, release:.
-+ this mortgage without charge to me.:Except when prohibited by Iaw,“ agres:to payall costs to record the release, = . S
‘ 18, .TSSVbribility. Ari’y,prb@]SiohaSr clause of this mortgage or.any agreement evidencirig the secured debt which conflicts with applicable law
wiliinot be effective.unléss that law exprecsly or impliedly permits variations by agroement. If ary provision or clause of this mortgage'or any: . .
; agraemaent evidencing the secured debt cannot be enfirced according:to its terms,'this fact will not affect the enforceability. of the balance of. - .
¢ the mortgage!and,the agreement evidencing the secured debt. ' -
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