THE FIRST BANK OF. WHITING e
e AT 1500 119th Street !
| Criffith IN 463192543 - Whiting, IN 46394 I
MORTGAGOR . MORTGAGEC -
‘) lncludos each mortgagor above, j “You” means the mortgageo, its successors and assigns,
REALESTATEMORTGAGE For value received, |, i:chael F Dalach and Lynne M. Dalach
, mortasge, grant and convey to you on M8y 10, 1991 , the roal estate do-
v scribed below and all rlghte, easements, appurtenances, rents, leases and exletlng and future lmprovementa and fixtures that may how or at
« _ ‘anytime in the future be part of the proparty {all called the “property*).
', .PROPERTYAADDRESS:“ . o 517 NOI‘th Wheeler Street
3 : v T " (Street) ’ . '
; & Griffith ndians . 46319-2543
:‘ .i'te“cA'L DESCRIPTION: e | | WoCoded
: Lot'16 except the North 30 feet thereof, and .all of Lot 15, in Block ‘8, in
§ a Subdivieionrof Blocks 5 and; 8 of Jansen's Oak Grove ‘Addition to Grifflth ’
¢ as pir plat thereof, recorded in Plat Bdok 27, page 98, in the Office ' ’
}‘ ‘of Lhe Recorder of Lake County, Indiana. ‘ - . o
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P o CTITLE: | covenant and warrant e to’ the property, except for encumbr ces of recard, municipal and zon ordinances, current taxos. and
: : assessments Aot yet du« R = ———— s e . ‘,
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( SECUHED DEBT:.This montgage secures. rcp-yment of the socirdd del 'd ihe'porforme covaheniy and: grd'e e ntg eontd'lnﬁs fﬁ“‘f};

this mortgage and in any other docuiment incorporated herein, ured debt, as used In this-mortgage, Includes any amounts' | ma
any time owe you under this mortgage, the instrtument or agreement described balow, any ranewal, refinancing, extenelon or modlflcatlon
-+ of such Instrument or agreament and, if applicable, the future advances described bolow. ,

Y. ity .
! " The secured debt.is evid ':ed by (describa'the _lnetru nt or agr_ee.., secured by this mortgage and the date thereof) ‘ SRS
__~QPEN_END LINE'OF CREDIT _ _ ' SR A
3 - _ : S o
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; The above obligationis. o Able- on : : : p '—__ lf not pald amller.
v ..‘.":The‘total’unpald balanct by, thise mortgage at any oiie. time.shall not exceed a m axipn al amount of ’ LIS
o T ETGHT THOUS . -Dollars (s & ________meMme
© "+ _+..and all other amounts, | a) 'i under the 1613 At thie: mortgage.to prot of this'mortgage or. to perfoi.n®
) .'eny.of tl‘e covenants an tained in'this mortgaga! i _ ' RIS
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K](Future Advances- The above debt is secured even though all or part of it may.not yet be advanced. Future edvancee are contemplated

“and wlll be made ln accordance wlth the terms of the note'or Ioan agreement ev denclng the secured debt. . '-“3."“'«‘3‘-,
K}(Varlebla Rate' The lntarest rate on. the obllgatlon secured by\thls mortgage may yary accordlnglto the terms! ‘of that obllgatlon. o !
S )(X'A copy of tha'loan agreement contalnlng the: terms under whlch the interest! rate may vary is’ attached to’ thle mortgage ands -q o
e T ade a: part'hereo L. . D - : o R

I i avldenclng the secured ‘ebt arld In.any riders’ descrlbod above and slgnad by me l acknowledge recelpt of 8 copy o' t_hls,,mortgage. . T Z .
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ACKNOWLEDGMENT STATE OF INDIANA, —_ _ : Lt}lk’ef T ,'Count'y 88! PO

" On thle'"'.,.lpt_:h' _____deyof MAY. . . before me, . Janet 1. Lavepry i

. .-personally appeared - oo
: _Michael F Dalach and Lynne M. Dalach Tt Nt
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L .;1\? ',' JANET L. LAVERY"

. NOTARY PUBLIC, Lake County, Indiana:

: ‘é Y My commission explres-June 4, 1993
s H Resldent of, l.ake County, lndlana

Janet 1. Lavery
(‘lype or Prlnt Nahzo)

Resident of > 'I nkn'--

hle,lnstrurhemé;was prepe‘rpéby" . David H Waltera e N e EEs
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A o ~ -covenants o ‘ ot

1. Payments, | 'agrea to make all paymenits on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, sacond, to jnterest and then.

to principal. If partial prepaYment'of_the secured debt occurs for any reason, it will'not reduce or excuse any subsequontly scheduled payment »'. '

unti th‘p»s‘b‘éured‘debt is pald in full,

2. Claims against Title. | will pay all taxes, assessmants, liens, encumbrances, leass payments, ground rents, and other charges relating to the
property. when due. You may require me to provide to you copies of all notices ihat such amounts are due and the receipts evidencing my

payrnents; | will defend title to the property against any claims that would impalr the lien of this mortgage. You ma¥| require me to assign any

rights, claims or defenses which | may have against parties who supply labor or materlals to improve or maintain the property. .

3. Insurance. | will keap the property insured under terms acceptable to you at my.expense and for your benefit. This insurance will include a
_ standard mortgage clause in your favor. You will bs narned as loss payee or as the Insured on any such insuranca policy, Any Inaurance procoeds

may be applied, within your discretion, to either the restoration or repair of the cainaged property or to the secured debt, If yo require mortgage

Insurance?| agree to maintain such Insurapce for as long as you require, AR ‘ < & ‘
4. Property. | will keep the propeity i good condition and make all repairs reasonably necessary..| will give you prompt notice of any {ogs or.
damage'to the property, ) ‘ ’ S '

6. Expenses. | agree to pay all vour'e‘xﬁe_nses, Including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage.’l will pay these amounts to you as provided In Covenant 10 of this mortgage. .

6, Default and Acceleration, If | fail to make any payment when due or breach any covenants under, this mortgage, any prlor mortgage or any .

obligation secured by, this mortgaqe, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy avallable to you. You may fareclose this mortgage.in the manner provided by law, =+~ - '

N 'Aii‘slgnment of Rents and I_’}oﬂto. | assign to you the rents and profits of the property. Unless we have agrée'd otherwisé in writing, | may
collact-and rotain the rents-as‘long as | am not In default. If | default, you muy, as provided by law, have the court appoint a recelver and the

‘receivor-may take possession and manage the proparty and collect the rents, income’and profits-Any rents you coliect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

to rental agents, and any other necessa

as provided in Covenant 1,

!

rywrelated expenses, The remalning amount of rents will then apply to payments on the secured debt

8. Prior Securlty Interests. | will make peyments when due and perform all other covenants under an?l mortgage, deed cf trust, or other'sscurity
0

agreement that has:priority over,this mortgage. | will not make or permit any modification or extens
sacurity Interest that has priority’over this mortgage or any note or agreement secured thereby without your written consent.
deliver to you ‘any.notices I raceive from any person whose rlgh‘ts in the property have priority over your.rights..

9.. Leaseholds; Condominium
Iif this mortgage is on a unit Ir
regulations of the'condominit

10. Authority of Mortgageo t
of trust, lien or other security
may sign-my nama or pay an
reasonable manner, you may
construction.

Your failure to perform will not

Any amounts paid by you to
bear Int_qrest from the date o_f

11..Inspection. You may entef

-Inspection,

12, Condemnﬁtlon, | assign t
any part of the property, Such

agreement.

*13; Waiver. By exercising any

.ramedy, if 'dsfault, you-do'n
appraisement, . . . .
14, Joint and Several Liability;
mortgage but do not sign the
by doing so,{ do not agree.to
or make any other changes in
terms of this:mortgage,

The duties and benefits of thi
15. Notice.'Unless otherwise

me at the Property Address o
of this mortgage, or to any ot
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nt If necessary far performance. If any constructian on'the proparty

4R RS SOV PISIAT R IS YOS I BYE
:clude ynyﬂﬁ:ela;dke Ev@'uﬂtthmmdlth‘"law or thic

tect your security Interest will be secured by this mortgage. Such amount:
1 payment until-paid In full at the interest rate in effect from time to time.or

8 propertyito, inspectiifiyou givenme noticerbeiorehand, The notice must st
u the proc of any eward or clalm for damages conn [, a conc
yceeds will be opplied.as provided in Covenant-1-This ass!gnment I8 subject
nedy av {0 you, you do not glve rights to later use any oth

naive your right.to later consider the event a default if it happens again, |

) ¥
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signers; Successors and AssignsBound At duties under this mortga

sured debt | do so only to mprtgage my lintetast in the property to securs |

i ‘|Iy liable on the secuiad dabt; \-aic0 6gras that you and any p t
me of this mortgage orthe secured-dobt witkout my consent. Such

hall bind and benefittita succassdrs and assigns of aith

by delivering it

mmtia

ny notice to me shaii batgiven
Y T oall vimar B aadtib mliin Aarmes Iy

Any notice shall be deemed.to have baen given to either of us when given in the manner stated above,

) Release, When | have-pald tliq}sgcurad debt Jn full and all u.h_derl ing )
- this mortgage without charge to'me. Except when prohiblted‘,by.la_\_ly, -agree.to pay all costs to record the release.

“

n of ahy.-mortgage, deed of trust or other

| will promptly

his mortgage is on'a leasehold.
'der the cavenants, by-laws, or
, or.any other ’rﬁortg'aéé, deed
se them to be:performed. You*

yntinued or.not carried on-in
i’may include-completing the’

gige. |
ill ba due on demand and will:
8 securqd debt, ‘

the reasonable cause for your

nation or other taking.of al) of: ::

the'terms of any. prior security”

remédy.‘an not exercising any-
live all rights of valuation and

Joint and several, If | sign this
'mant of the sacured debt and
mortFage may extend, modify
)8 will not release me from the

[

us,

y first class all addressed to
your address_on the front side
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- 16, -Transfer of the Property or a Beneficial Interest in the Mortgagor. If all 'or any part of the property or any interest in it is sold or transferred

without your prior written consent; you may demand immediate payment of the secured debt. You may also"demand immediate payment.if -

» the mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not'demand payment
" In the above situations if it Is prohibited-by federal law as of the date of this mortgags. ’

_agreements have bean terminated, you will; st-my request, release.

: {18; Savaerability. Ah‘y,proVislon“or clause of:ihis ‘mortgage or,fany agreemént e\}ldenci‘ng,th'e secured debt which conflicts with.applicable'iaw‘

Y

will:not be affactive.unless that law expressly or impliedly: permits variations by agreement. If any provision or clause of this mortgage or any-

agreament evidencing the secured debt cannot be anforced according to'its tarms, this fact will not affect the enforceability of the balance of*
the mortgage and the agreement evidencing the secured debt. - ) C
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