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INDIANA

MORTGAGE

L NOTICE THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED'AGENT.
The attached RIDER is made a part of this instrument,

.This Mortgage, made the 7th day of May , A:D. 1991
between- , »

Thomas A. Morse and Kelly S, Morse, husband and wife

of the. _ CITY . of Kokomo
of , HOWARD
and

. in the county.
) qnd State of Indiana (hereinafter called: Mortgagor),

n * Trustcorp Mortgage Company

a corporation organized and existing under the laws of - the State of Indiana:
(hereinafter called Mortgagee),

WITNEbSETH ‘That whereas the Mortgagor is justly indebted to the Mortgagec for money borrowcd in the
principal sum.of

Eighty-nine thousand three hundred forty- four & 00/100==~-~

Dollars
($ 89,344, 00---=- ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by : . - ' .
per cenium ( p Emmentcgtsl it ipal and interest to be

payable at the office:

.stcorp Mortaage Com
or at'such other plac Y n@ ﬁli @lr}&c{}ﬂ ortgagor,-in monthly

installments of

Seven ‘hundi TibﬁseDmmment is the property Doffars (5 718.88---- )
commencmg on the first’dayof ?é ﬁgd 8183) he first day of each month thereafter
until the principal and interest are fuﬁy paid, except t “Pno ooner pai inal payment of the entire indebtedness

evidenced thereby shall be due and payable on the first day of June, 20215.

NOVW, THEREFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in consideration o'lf the premises,
and for the purpose of securing the payment of the money aforesaid and interes: thereon according to the tenor and effect

of the said ‘promissory noté, aboveémicntioned, and also to secura the faithful performa: jce'of all the covenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage 2and warrant unto the Mortgagee, all of - i
the following-described property, situated/in the Town - : :
of Merrillville in the county of Lake and.

State of Indiana, to wi

Lot 131 in rkey Creek Meadowsgiunit No. 2, in-the Town of Merrillvilie, LB’per

plat th ™ recorded in Plat [Bocit | 335page 13- rn the Office of the order of.
Lake -Co ndianas :
This In rarediby LeonardiNIBpoROjR
o e S
7 Return- tgag : f§ Z o omx
500.West Lincoln Highway, Suite F ' ~ 53 = ”,.,‘1:;:
Merrillville, Indiana 46410 : e R
) —m ;‘c‘
. e . -
;g S e
‘ :  Ba & fEE
. L v " . L ;U.;.; m L%
The title "Secretary. of Veterans Affaire" shall be substituted for' that of = O TR
"Administrator of Veterans Affairs" each time that it appears ‘In this ’:E u._f, - g
document ‘pursuant to the provisions of section:2, Pub.:ilL..No. 100- 527. - o :

the” Department of Veterans Affairs:Act.

‘together with all buildings or improvemems now or hereafter thereon, and the hereditaments and appurtenances and all

other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and

prof ts thereof (provided; however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and

proﬁts until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and |
in addition thereto. the following described houschold appliances, which are, and shall be deemed to-be, fixtures and'a ‘
part of the realty and are a portion of the security for the indebtedness herein mentioned:
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THE MORTGAGOR FUIRTHER COVENANTS that:
1. Mortgagoris the owne'rﬂof said premises in fee simple or such'other estate as.is stated‘hereih-..

2, ‘Mortgagor will pay the indebtedness as provided in-said: note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness-or any part thereof not less than
the-amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment-in-full shall
be credited on ‘the date reccived. Partial prepayment, other than.on an installment due date; need: not ‘be
credited until the next following installment: due date or thirty days after such prepayment, whichever.is earlrer.

]
3. Mortgagor will pay to the - Mortgagee, as trustee, (under the terms-of this- trust as. hereinafter stated)
. together with, and in addition to,. the monthly payments under the terms of the note secured hereby, on
the: first day of each month until-the said: note is fully. paid: :

(a) A sum equal to the ground rents, rf any, next due, plus the premrums that wrll next become due and payable

on policies s taxes and assessments

next due.o m ﬁﬁ' j:ﬁ vhich the Mortgagor is
notified) le H be m mber D apse before one month
prior to:ti )€ ma:[:i Qm mc; ill become dehnquent
such sums h ; gagee M LAUSt ac-: ’ @ rc ms, taxes,.and : specral

assessmen! This Document is the property of

(b) The afggrega' i the amoﬁh?p[y&k@p@%ﬂﬂuﬁﬁ%ﬂ%and those pe.y-ble on the note secured: -

hereby, shall be paid in a singie payment each month, to be applied to the following items in the order
. stated: ,.

(I):ground rent: ‘axes,.spceia'ltar ssments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; an .
.-(11I) amortization of the)principal of said n¢

Any deficiency inythe amount of such aggregat A onthly payment shall, urlcss made-good by the
Mortgagor prior to the due date:of the next such payment, constitute an event of-default:under this.

mortgage. Al Morigazee's option, Mortzazer 4!l pay a “‘late. charge’ not exceeding four per
centum: (475) ol any installment whespaid more sthan fifteen (15) days after-the due date thereof
to cover t xtra expense involvednthandiag delinquent payments, but such ‘‘late charge’ shall’
not be pa ut of the procecdsiof any -sale made to satisfy the dness secured hereby,
unless suc Is are sufficient’to. discharge the entire indchie all proper costs and
expenses S ¥

4, If the total o a (&) preceding shall:exceed

“the. amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance’ premiums as:-the case may be, such excess shall be credited on subsequent ‘payments-to be made by
the -Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. 1f, how-

ever, such monthly payments shall not be sufficient to pay such items when-the same shall become due and

payable, -then the ‘Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up.
the deficiency. Such payments shall be made within thirty (30) days after written notice from-the Mortgagee
stating the amount: of the deficiency, which notice may be given by mail, If at any time the Mortgagor shall
tender- to the Mortgagee, in accordance with the nrovisions of the note secured ‘hereby, full payment of ‘the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any: credit balance remaining under the provision: -nf (a,
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting ina
public sale of the premises covered: hereby or if the Mortgagee acquires the property otherwise after default,
the:Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a)-of paragr.tph 3
preceding as a credit on-the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note. '

, 5. Mortgagor will pay all taxes, assessments, water rates and other governmental -or municipal. charges.
fines or impositions, except when\payment for all such items has ‘theretofore been: made under (a) of
paragraph- 3. hereof and 'in default thereof the Mortgagee may pay the same; and will promptly deliver

tl;e official recetpts therefor to said Mortgagee. i

! t, "y
6 Mortgagor will not commit, permit, or ‘suffer waste, lmparrment. or deterioration of said property.
or, any pnrt‘ thereof and ‘in," the -event- of the: failure of the- Mortgagor .10 Keep' the burldmgs an other.

~;rmprovements now or heteafter on said premrses in+good ‘Tepair, the Mortgagee mayxmake such- repatrs as,
o trnaya reasonably be deemed nec sary Afor.. the proper tprcservation thereo 'd
' I’ indebte

‘the ‘sum. 30 ‘paid shall - beart -




7. Mortgagor will contim&y maintain  hazard insurance, of sucﬁpc or types and amounts as
Mortgagee may from time to time require, on the improvements now or herezfter on said premises, and
except when payment for all' such premiums has therctofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor. In default thercof, the Mortgagee may pay the
same. All insurance shall be carried in companics approved by Mortgagee and the policies and renewals

" thereof shall be held by Mortgagee  and have attached thereto loss payable clauses in favor of and in form

' repatr of the property damaged. In event ‘of foreclosuré-of this mortgage, or othier transfer of title to the -

acceptable to the Mortgagei. In event of loss Mortgagor will give immediate noticc by mail to Mortgagee,

and. Mortgagee may. make proof of loss if not made promptly by Mortgagor, andseach insurance company-

concerned is- hereby . authorized and directed to make payment for such loss. directly to Mortgagec instead
of to Mortgagor and Mortgagee jointly, and the insurance.proceeds, -or any part:thereof, may ‘be applied:by
Mortgagec at its option either ‘to‘the reduction- of- the indebtedness hereby secured:or to the: ‘restoration - or.

morigaged property in, extinguishment of the mdebtedness secured hereby, all right, title and interest of "the
Mortgagor in-and to any insurance policies then in:force shall; pass to the purchaser or .grantee.

[l
’

8. In:case proceedings to foreclose- this mortgage are instituted;, any sums necessarily -expended: for the

r-contmuatton ‘of -the. abstract of title- to the above-described real estate, together with interest thereon'at the

.rate proVrded for in-the. principalsindebtedness, shall become a: part of the debt secured by-this-mortgage and:

‘shall be collectible as such. « ;

b -
_ o

9 Upo1 the request -of the Mortgagce. the Mortgagor shall-execute and deliver a supplemental note or
notes for the sum or sums advanced by the’ Mortgagee for the alteration, modernization, improvement, main-

tenance,.or repair of said premises, for taxes or assessments against the same and for any other purpose author-

ized hereunder. Said: fiote or notes shall be secured hereby on a:parjty withand as fully as if the: advance
evidenced thereby. were mcluded in the-note first:described above. Said supplemental note or notes:shall bear
interest at the rate provided for in the principal indebtedness,.and shall .be: payable in' approxrmately equal
monthly payments-for such period as may be agreed upon by-the creditor and debtor. :Failingito agree.on the

maturity, the whole ¢ § S he provided ‘for, in' the
principal indebtedness 2 Bﬂwwm fs reditor. In- no ‘event
shall the maturity exte e uliimate maturity of the note first describe '

10. ‘If the proceed nNQ ’E Qrf;gee IQ%agor, the re 1t of which is hereby

5

secured, or any part th T&ﬂgmmhﬁgmrgiﬁne gf drrectly or indirectly. ...~

to pay off, discharge, or satisfy, mw (E{ Lin rig ﬁn qupon said premises above described,
or any part thereof, then the Mortg Mg mﬁ:m K‘?E%? g.l *security held by the holder. of such

_lien or encumbrance.

11, If any default be made in the payment of the installiments provided for in paragraph 3 hereof, or.in the
performance of any other covenantin this mortgage or in the note sccured hereby, when the same is payable or-the
time of performance hzs arrivedy.as above provided, then all the remainder of the af@resaid principal sums with all
arrearages of interest, and sums payablc pursuant to the provisions hereof, shall, at the option of said Mortga; %e,
become immediately payable, and the Mortgagee shall have the right to foreclose this m-.3rtgaz anything hereinbefore
or in said note contained to the contraiy notwithstanding, and any failure to cxercise said option shall not constitute
a waiver of the right to exercise the same in the event gf;2ny subsequent default.

12, if proceedings to-foreclose this mortgagebe nstituted, tie Mortgagee may apply for the appointment of a

receiver-(and the Mort r hereby consents to the appointment®f a receiver if there h en any default in the
performance of any ol wlitions of this mertgage);-and such eceiver is hereby ed to take possession
of thereal estate above collect any rentalyiacesued, aitoaccrue, whether’| r kind, for the use or
occupancy of said pren acson, firm or CYRpOTanoiNer may let or leas s or any part thereof
receive the rents, incon refrom, and holdhe proceeds subject he court, or the judge
thereof, for the benefit 3¢ ) ng any.period allowed

by law for the redemptton from any sale ordercd in said cause, and said recerver may be appomted irrespective of

the value of the mortgaged property or its adequacy to secure or discharge the mdebtedness due or to become due i
or the solvency of the Mortgagors. In the event.0f a default in any of the conditicns of this mortgage the: Mortgagee '
.. is also expressly given the right to:take possession of-and hold the mortgaged premises with or without. process of -

law-and collect the rents and proftts therefrom, applying the same to the charges and: payments duc ‘under- the.

conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the .

right of the Mortgagee to foreclose this mortgage because of a default. ..

13 No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagce or its assigns, and
no extension of the time: for the payment of the debt hereby secured given by the: Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein cither in whole
or in part, nor-shall the full force and effect of: this- instrument- be altzred thereby.

14. Any person, firim or corporation taking a Jumor mortgage, or other lien, upon said real esiate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the’ mdcbted'tess hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over-any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the nracezds are insufficicnt
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a-deficicncy
judgment,




g " \;\
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Notice of the exercise of -any cpuon granted to the Mortgagee herein, or in the note secured hereby,. is not
required to be giveri. All sums payable hereunder shall be without relief from valuation and appraisement-laws
‘, " and with rcasonable attorney’s fees.

//

: If the indebtedness, secured hereby be guaramecd or insured under: Title, 38 United States Code,
! such- Title and Regulatlons nssued thereunder and in effect on the date hereof shall govern the rights,
: duties and: liabilities- of the pa?ues héreto, and: any provisions of this or other ‘instruments executed in
' connection' with said indebtedness whxch are mconslstent with. said Title or Regulations are hereby
‘ amended to ‘conform thereto. ‘ “

The covenants: hierein contamed shall'bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of -the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall include all genders, and.the term “Mortgagce"
shall include any’ payee of-the indebtedness hereby secured or any transferee thereof whether by .operation of -law

or-otherwise.

N

‘)
‘ - , R} )
J IN WITNESS WHEREOF, the said Mostgagorhas hereunto set their hand8  andiseal8 this.
! o 7‘:11x day of May ’ 19 91 . .
| | J%M .
Do } 4
NOT OFif‘iCKLv ]
Y . SRR L ...-- ) :
) This Document is the property of W
the Lake County Recorder! *
: . e - i
This instrument was prepared by of
STATE OF INDIAN;/ :
COUNTY OF LAKE | }
. Before me, the undersigned, Linda S. Woad | , an official
of Lake Coutity-of the’3faie of Indiana, on this 7¢h ‘ |
day of May 1991 ., personally‘appeared " Xfigmas A. Morse s 1ly ‘S. Morse, husband
. © and wife:
' and
aiknowledged the exex s foregoing mOtigage:
Witness my:]and I3 t Auv and vear tact ahnva wr! 7ol t i
‘ ood . (slgnaxur"c)" j
My commnssxon expires. 10-17-94 Hﬁtgﬁ‘rl ll’;nh‘l ic ——
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DVA LOAN NO. LENDERS LOAN NO. »

Pyt

387325

v " 524-428

t
|

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST | MORTGAGE

This VA Loan, Assumpubn Rider.is made this 7th day of May, 1991

and amends the provisions of the Deed of Trust / Mortgage, (the “*Security Instruinent’’) of the same date.
by and- oetween . ‘

; » : Thomas A. Morse and Kelly S. Morse, husband and wife  , the Trustors / Mortgagors, and'

Trustcorp Mortgage. Company The Beneficiary / Mortgagee, as follows:

i > Adds the following. provnsnor.s

| THIS LOAN IS NOT ASSUMABLE WITHOUT THE .
- APPROVAL OF THE DEPARTMENT OF VETERANS AFFA]RS
OR ITS. AUTHORIZFD AGENT,

. Fu .T@ f QIc =8 "this loan as of the date of:
@ tra 1@ propcrty shall etime o trans oan holder or'its authorized
agenc, 4 (iiteesfdtbe Se mmylo pm'tyoﬁf »{ the United States Government.
If the assumer. feﬁset% Eyqﬁﬁ.j gapliery the fee shall constitute an additional debt’ -
to'tharfalready secure is instrum ear interest at the ratc herein provided, and, at the
optionof the payee of the indebtedness hereby secured or any transferce thereof, shall be xmmedlately
- due and pay This 1atic: ived if the assumer is exempt under the proviqions of-.
38/ US.C! 1829 (b).
B. Processing Charpe, Upon application for approval t ssumption of this- loan, a processmg ‘
fee may be charged by theloan holder or its authorizediagent for determining the, creditorworthis
ness of the assumer and subsequently revising the holder's ownership. records when an approved :
transferisic ted. The amount ofithis c! rge shall not exceed the maximum established by the
Department of Veterans Affairs. fnr a loan to whic’ sectlon 1817A of Chapter 37, Title 38, -United: -
+States Code-applies. -
C. Indemanity Liability. “If this ohhgauon i¢ assumed, then the ascumer hereby agrees to assume: all'
of izations of the véiFsanundenifwcterms of the instruments:creating: and securing.the
Y lo: wing the obligaticief theveteras £ indemnify the D nt of Veterans Affairs to the
ex im: paymentansing fromdhe guaranty ¢ “the indebtedness: created by
thi ' : v

Thxs loan is im
unless the acce
title=38, Unitec

Eweumentsw d

such loan to any transt‘eree,
ection 1817A cf chapter 37;

|

r

- 4
x | IN WITNESS WHEREOF,.TrhétOr‘/ Mortgagor has executed this DVA Loan Assumption Rider.

Signature of Trustor(s) /-Mortgagor(s)
Thoma A, :Morse ‘ : | ‘
m o f?%fwx | | o .

Kelly Si ro6se o _ 4 . ‘

10 REOACER CALL GREAT LAXES DUSIVISS FORMS. INC
USA 1.800.253-0209 « M 1.800-J38-2643 » fAX £16-243-0339

GLBF FORM 4848 (8504)




