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: MORTGAGE |

THISMORTGAGE “Security | ent”) i wavtenesesrinne . ....... oy
19..81.... The mortgagoris .. f:nsfﬁ ﬁ &ggw ..... & ﬁﬂm‘ ....... H%HBEN&hugpqndanq WAER oo ommemmenmeneeomonn
1O0OPISTNLONIASEOIEBhORESHIRIFSHNOE OSSR IR L VSR EE BT R O A ARGER R 0D (“Borrowcr") ThlsSccuntyInstrumcntlsgwcnto. s obe
HOBART, FﬁDERM SAVlNG§ AND. LQAN ASSQCIATIQN... ......... v s ats , which is organized and existing
under the laws of ENE, HNALOLSEARES.......censcivsssnsssnssssy B WHOSE BAATESS I8 pvvssvvsssessssssssnsrsmsassprsesmssgnsssn
555.East. Third. Streati=.Hohart,.Indlana. 46342 Voo bR b s e s v worsnrssengrernns (1 Lcndcr")
Borrower owes Lender the principal sum ot SEVENTY=QNE... THOLSAND. DOLLARS. AND.NONE...vcoersisiregersenssesesns
........ .....................................Dollars(US $...74..000., nn} This debt is evidenced by Borrowersnote
dated the same date ¢ ( with the full debt, if not

paid earlier, due and | n g gﬁm This Security Instrument
secures to Lender: (s erit ofd mthl;sm. nt ! -enewals, extensions and

modifications; (b) the Bm sed undei otect the security of this:
Security Instrument; m :E mm anthglegrmen s ul Security Instrument and.
“the Note, For this pu wer hereby mortgage, gant and convcy to Lend wing described property
Jocated i wvvnnnsserneeinnsinnn Tﬁ .......... Ocu&l éafsl_iﬁe ................. f ............ County, Indiana:

4 th Lake t}{_ d . .
LOT 1 IN TOTH'S FIFTH AVENUE ADDITION TO “THE TOWN OF HIGHLAND | PER" PLAT
THEREQF,, RECURDED: IN PLAT BODK 48 PAGE 10, TN THE OFFTCE (F THE IECORDER OF
LAKE COUNTY IDIAN :
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which has the address of 2938-98THSTREET .................................... j sresermessesssenns HIG:*IAND S
I [Streat} - . City) ;
Indiatia ..o 463.?2?9‘ B — (“Property Address"); '

TOGETHER WITH all the improvements now or heréafter erected on the property, and all easements, rights,.
appurtcnances, rents, royalties, minera, oil and gss rights and profits; water rights and stock and all fixtures now or
hereafter a part of the propcrty All replacemcnts and additions shall also be covered by this Secunty lnstrument ‘All of the
foregoing is referred to in this Security Instrument es the “Property.”

., BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgagc, gram and convcy the Propcrty and that the Propeérty is unencumbered, except for encumbrances of record. ‘
Borrower warrants and. will defend generally the.title to the Property against all claims and demands, subjcct to any

- _encumbrances of record.

THIS: SECURITY 'INSTRUMENT. combines uniform covenants for national use nnd non-uniform covenants with
limited variations by jurisdiction to consututc a umform security instrument covcrmg real property.
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INDIANA—Single: Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments.or ground rents on' ‘the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'cscrow items.” Lender may estimate the Funds duc on the
bésis of curreiit data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds; analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
. rcqulres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
-this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the die dates of the escrow items, shall exceed the amount required to pay the 2scrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

_ amount necessary to make up the deficiency in one or more payments as required by Lender. :

Upon payment in full of all sums secured by this Secumy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than rmmedratcly prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apnlied: fire}, to late charges due under the Note: second; ta nrenavment charges due under the:

Note; third, to amoun ph 2 , ; 2
4, Charges; I ; 1? i ions attributable to the
Property which may ty ovef xs?eg;m rrri::gtt,'sag? leasehaic r ground rents, if any.

Borrower shall pay th i0 ‘ aner, idedyi hR, arifgot'p manner, Borrower shall
pay them on time dire h rmmrna EFWI mm;y !ur I r all notices of amounts
to bc paid under this gy ;El[{i%Oﬂ%eé l"iak ﬁcts:e Reyysl ts Ig iree lye?%igwe. A nptly furnish to Lender

receipts evidencing the pa
Borrower shal}fromptly dis¢iaegelanyllien @lusiha: tgxrﬁy@mdéﬂcunty Instrument unless Borrower: (a)
agrees in writing to the pavment of the obligation secured by the lien in a manner acccptable to Lender; (b) contests in good -
faith the lien by, or d¢ |ds against enforcement of the lien i in, | legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the | forfei art of operty; or (c) res from the holder of the lien an
agreement satisfactory to Lender/Subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject t0 a licn which may attain priority over this Security Instrument, Lender may give Borrower a:

notice identifying the lien. Borrower shall satisfy the lien or t1ke one or more ¢ ions set forth above within 10 days
of the giving of notice, .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term *c | coverage' and any other hazards for which Lender

requrrcs insurance. This|insuranceyshall be maintained in the:amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

" All insurance poticies and renewals shall béacceptable (h-Eiender and shall include a-Standard mortgage clause.
Lender shall have the to hold the policies antréncwals:ii Lafider requires, Borrower chall promptly give to Lender
all receipts of paid pr aud renewal notices: In the evant of toss; Borrower sha!l iv : notice to the insurance
carrier and Lender. L. make proof of iossif not mada prompily by Borror ,

Unless Lender r otherwise agrezin weitingAinstrar.ce procceds s { to restoration or repair.
of the Property dama atiomQn repair is cconomically feasible and ty is not lessened, If the -
restoration or repair i { t irance proceeds shall be

applied to the sums secured oy ihis acouruy instrument, whether or not mcu due, wiih any excess pald to Borrower. If
Borrower abandons the Property, or. docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instmment, whether or fiot then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procec.ds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 aind 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insnrance policies and proceeds resulting
from damage to the Property prior to the acqursrtlon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterivrate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pey for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment




If Lender required mortgage in§urancc as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance with Borrower’s and-Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inispections of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection:

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cotiriection with
any condemnation or other taking of any part of the Property, or for conveyance in liéu of condemnation, are hereby
assigned and shall be paid to Lender. o : S '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security.
Instrument, whether or not then due, with any excess paid to Borrower. In the évent of a partial taking of the: Propérty,
unless Borrower and Lender otherwise agree in writinig, the sums secured by this Ssciirity Instrumieit shall be reduced by
the.amount-of the proceeds multiplied by the following.fractioa: (a) the total amount of the sums secured immediately.
bcfgrtc tll;; taking, divided by (b) the fair market value of the Propérty immediately before the taking. Any balarice shall be
paid to Borrower. K

1f the Property is abandoned by Borrdwer, or if, after notice by Lender to Borrower that the condemnor offers to,-

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftér the date the notice is
given, Lender is authorized to collect and apply.the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not: Relcased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to commence proceedings against any succe: fuse to extend' time for

- payment or otherwise r on g the sums secuied by this Seeurity] son of any demand made

by the original Borrow: $ .«BQWWM&\ N, sing any right or remedy
-shall not be a waiver of ine exercise of any right or remedy,

11, Successors 7 N %ﬁﬂe ? §; ﬁ: 5 waits and agreements of

this Security Instrumer bind and benefi: the successors and assigns of Lender and Eoc subject to the provisions-

<I>f_ip.amt.r,r'apl;’,_l_'l.d Borrower's ’Elg’!is dnklagresments shalkbe joint akgAny@€rrower who co-signs this Security
nstrument but does not <xccute the Note: () is co-signin t!iss Urity fnstrumgnt only.to mortgage, grant and convey
that Borrower’s interest in the Prope @ntt?&&e%&?gﬂ tﬁxﬁ@%ﬁt&&gt; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any acconimodations With regard to the (crms of this Security Instrument or the Note without

that Borrower's consen
- 12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally rpreted so that the interest or other loan cl s collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alreacy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payrment to Borrower. If asefund reduces principal, the reduction will be treated as a
partial prepayment wvithout any prepayment charge undes the Note.

13. Legislation AfYecting Lender’s Rights, >3 exaztinent or expiration of applicable laws has the effect of

‘'rendering any provision of the Note or this Securityfnstriment tfichforceable according to its tcrms. Lender, at its option,
may require immediat: ment in full of all sumssecured-by thistSecurity Instrument as ay invoke any remedies
permitted by paragrap} Lender exercises thisiption;Leader shall take the steps spe the second paragraph of

. paragraph 17, :
14, Notices, »Borrower providediorinsiisiSecurity Instrum: ven by delivering it or by
mailing it by first clas: plicable law régqus use o another met shall be directed to the
Property Address or a Jesignates by notice to Lepd Lender shal} be given by

first class maii to Lendei's address staied hereinor any other address Lendet designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender vhen given as provided
in this paragraph. »

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in whicii che Property is located. In the event that any provision or clause of this Security Instrument or the:
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note:

which-can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.; ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Burrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pel:iod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions rre that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accc!eratio_n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably recuire to assure that the lien of this Security Instrument, Lender's rights in the Property qr_xd Borrower's
obligation to pay the sums secured by this Secmity Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

e e St et et A




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17

unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the

: » default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

| snd (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

| inform iorrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the non-

existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the default iz not cured on or

before the date spesified in the notice, Lender at its option may require immediante payment in full of all sums secured by

this Security Instrument. without further demand and may. foreclose this Security lnstrument by judicial proceeding,

Lender shall be entit’2d to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, lncludlng,
but not limited to, reasonable attorneys’ fees and costs of title evidence. :

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender. (by
judicially appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents:of the Property including those past due. Any rents collected by Lender or the receiver shall be apy ‘ied first: to
; payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
; premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums sccured by this Security Instrument,

i 21, Release, Upon payment of all sums secured by this Security Instrument, Lender shali release this Secunty
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sha!l amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

(] Adjustable Rate Rider (] Condominium Rider - [7] 2-4 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider o
(] Other(s) (specifyl

BY SIGNING | W Aaﬁ)ﬂdlmmt-t]rss d tained in this Security

Instrument and in any utcd by Borrower and recorded with it.

NOT OFFI

& )

. S 2 |

Vo This Document is't 7 e 053531?
the Lake Coun rd ‘

ty w e Y A‘*-/ ............. (Seal)

A . GOBE: / —Borrower

—— . [Space Below This Line For Acknoviedgme U«— ‘\/

STV\TTE()F -........-;.NFEE.Py}-;......»-o- o
}' Ss:

COUD“‘!OF ;gégg;‘HIQHQNCONCO”IIMOC

Leeerese....Jean Henderson o Notary Public in and for sald county and state, do hereby certify that'
..FRED.W....GOBEN .and., LINDA. .. .GOBEN,. hushand.and, Wif.....veeievesivuennss, personally appeared’
bcf ore me and is (arc) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrwment, .
havo exccuted same, and acknowledged said instrument to be ... their............ free and voluntary act and dccd and }hat
(his, her, their)

cees .Pb.q}.' <esesensasss cxecuted said instrument for the purposes and uses therein set forth, .
{he, she, they) w}
2nd nay"“

Witness my hand and official scal thls..............................dnyof... cererabisenevany

) 17_\y .2‘%n
. 3\ vhy\
2 “ \\\ R L
[ X AN 2 L] .Il‘.."‘ﬂ'.!l’\otc..)
\‘- r‘ ye! KR Cw

Notary Public: Y Yo o83

"
},H( -, %

Thils Instrument was prepared by KATHLEEN, KOLANDAKST, VICE, PBES.UH\!T HOBAET, FEDERAL savm;s.m\amw NL:.'. |
44771 !

My Commission Expires: 12-03-93

Courity of Lake Jean Henderson




