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THIS INDENTURE WITNESSETH, that

Harry W, Shepard and Caroline F. Shepard, also known as

" Carolyn F. Shepard, husband and wife

of . Lake County, State of Indiana, whether one or more herain called Mortgagor, MORTGAGES AND WAR-
RANTS:TO BANK ONE, MERRILLVILLE, NA with an office located at 1600 East 80th Place, Merrillville, Indiana, hereafter called the
Mortgagee, the following described real estate in Lake County, State of indlana, to-wit:

Lots 31 and 32 in Block 2 in Grandview Addition, Hobart, as per p]at thereof, recorded

in Plat Book 20 page 37, in the Office of the Recorder of Lake County, Indiana, o
a/k/a' 3957 Alabama Street, Hobart, Indiana, | S
»
A

together with all buildings, improvements, appurtena ces, and fixtures attached, erected or used in connection with the real estate or

hereafter acquired, attached, erected, appurtenamor used in connection with the real estate, and together with all rents, issues, income,
profits, rights, privileges, interests, easements and hereditaments thereof.

foreclose this Mortgage, a!iv

3. Mortgagor covenant
and assign the Property, ¢
subject to any liens, easen
insurance policy insuring |

rres shall become immeduate!y due andnayable in full and further that ¢!
sut any notice or demand wiatsoeve.
al Mortgagor is lawfully seized of the estatetiareby conveyed and hes ihe
> Mortgagor will warranyaad detend-generally the title to the Propart
s, conditions &ndrestrictions.of record listed in a schedu!
rest in the Property.

Mortgagee may immediately

This mortgage is given to secure: (a) the payment of Mortgagors Promissory Note payable to the Mortgagee dated =
May 3, 19_QL_ inthe amount o Jwelve Thousand Dollars and 00/100=====no=x 8
—— R e NSl BE A S (612.000.00 ) Q3%
with a final payment due ¢ : together with interest _,%.:j,
and any extensions or re r Wise sUrg ill"of Mortgagors covenanis; :;;.F.
agreements, promises; p: c alons contained in thls mort age or tha No\ fother instruments signed by '5 o
the Mortgagor in conjunct o1 m @ . m i il is given to securoany andall 3 —
other indebtedness or lial bf Mortye Mcrtgages or eitheroranyof _ 2
them, ointly or severally ur m m vances be direct or indirect, ‘%
primary or secondary, or conjif m ﬁ!ﬂé%.i% ﬁi&&%&ﬂsﬁ. the future, whether or not relatedf g
10, or of the-came class as the spacific dgghsecPradihesein, %WR@E@FHM additione! or tifferent collateral, and (© any [
other debt referring to thi rigage. &
The Mortgagor for himself, his heirs, executors, administrators, successors, and assigns covenants and agrees with s@t\ﬂowa@ ﬁ 1
its successors and assign 3 follows: f
1. That the Real Estate mortgace heigby I8 free,clearyand unencumbered @xcept asitos(a) real estata taxes ndl‘yetdae (E)«q'a
easements, covenants, al @strictions of record, (c) Roal Estate Mortgage, datad - ﬁﬁ
Mortgagor to : - —in amount of § _ ':; 23 '-—(_3 L2
. which mortgage is not in default and has an unpaid balance of $ _ - (d)other __ =33 A
L . - Ly “ri ke
A . C': N~ B AK
,. DL Em G
2. In the avont this morigage s subjeci (0 a mortgage set out in the paiagraph abova, or any other moriaage or encumtiranca.anﬂhatz
prior mortgage or encumbrance is in default or is foreclosed upar; then at the option of the Morigagee (his Mortgage §nd th&Note or e
Notes or indebtedness it ¢

it to mortgage, grant, convey
nst all claims and demeands,
ptions to coverage in any title

'STATE OF INDIANA

, WITNESS my. hand and official seal.

° SIDE FOR ADDITIONAL TERMS AND C

IN WITNESS WHERE( 2 beon execitad HY tha Mortaanor o thiz Sl E
dayof_. _

May

_—

ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP ‘MORTGAGOR o '_ g
SS: :

COUNTY OF _Lake .
Before me, a Notary Publi¢ in and for said County and Steto. on this

personally appeared __Harry W.
Shgpard, husband and wife

acknowledged the same to be (his) (their) voluntary act and deed for uses and purgpsesiha

" : r‘»' j "» ﬂ
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Resident of % IRLAL
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Lance Bonesteel An Officer of Bank O

My Commission Expires:

This instrumant prepared by
9999-0554 1BS
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ADDITIONAL TERMS AND CONDITIOMS

4. Forthe duration of any indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid property in its present state of repair,
normal wear and tear excepted; (b) Morigagor will pay all taxes and assessments imposed on the said property and will otherwise take'
such action and exercise such forbearance as may be necessary in order that the said property shall not hereafter become subject to any
lieri o encumbrance superior to this Mortgage; (¢) Mortgagor will procure and maintain insurance with insurance companies acceptable:

- to Mortgagee, against damage to or destruction of the improvements included in said real estate by fire or windstorm or any cause
customarily included In the term “extended coverage”, such insurance to be in a sum not at any time less than the value of such
improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then securod by any
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as Its interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses-
sion of the same; (e) In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgages.
Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such
insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds,
to endorse and deposit any insurance checks or drafts payabla to Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in
the collection of such proceeds; provided however, that nothing contained in this paragraph 4 shall require Mortgagee %o incur any
expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any such
insurance carrier in its own name.

5. It the Mortgagor shall fail to make any payment or to obtain any insurance, service or materials necessary for the performance of any
of Mortgagor's covenants above set forth, then the Mortgagee at its option may do so, and its expenditures for any such purpose shall be
“added to and become part ¢ 3 of payment thereof. by the

1€
Mortgagee, bear interest at t 5¢ Hm the indebtedness. ° .

6. Unless required by aps uilesg &QMQ%elﬁn writing all not allow changes in the
use for which all or any par e i ' ugeat vigs s rtgagor shall not initiate or
acquiesce to a change in the 2 N he Proparty withoutiMor ri !\

7. Mortgagee may make e made reasonable entrigs ugon and inspections of th ¢, P at all reasonable times and
access thereto shall be permitied 'Efﬂﬁpmﬂwmm&s the property o

8. Mortgagor shall not seli¢r transfer all eflasy Baeh 8f sai mgéyaﬁg@g'pden&chase the same, laase the Property, sell the
same by contract, transter occupancy or possession of the Property, nor sel! or assign any beneficial interest or power of direction in any

land trust which holds title to tha Property without the prior written consent of the Mortgages.

»9, The Mortgagee at its option may extend the time (¢ he payment of any indebtedness hereby secured, or reduce the payments
thereon, or accept a note or renewal not@ therefor, or release any part of the securily, or any person liable for the indebtedness, without
consent of any junior lienholder, and without the consent of the Mortoagor. o such extension, redugtion, renewal o release shall effect
the, priority of this Mortgage or impair b surity hereof in any manner whatsoaver, 0 . discharge or affect in any mannsr the
personal liability of the Mortgagor to the Meitgagee. No dalay by the Mortgacee in the @xercise of any of its rights hereunder shall
preclude ths exercise thereo! so long as the morigage is in default hereunder and no failure of the Mortgagea to exercise any of his rights
bacause of one default shall preclude the exercise thereof for a subsequent default. The Mortgagee may enforce any one or more of its
rights or remedies hereunder successively or.concurrently.

10.. This Mortgage shallbe governed and enforced by the laws of ihs State of Indiana except where the Viortgages by reason of a law of
the United States or a regulation or rulinc promulgated by aagancysbpervising the Mortgages is permitiad to have or enforce certain

1

provisions in this Mortgage than in thai evant the Morlgages iy electiodiave those provisions of this 1or'gage enforced in accordance.

with the laws of the United S1ates. In the event that ang grovision of this Mgsgage conflicts with applicabla law, such conflict shall not
-affect othar provisicns of thi ;age which can be givendifectwithout the:€onflicting provisions, £ his end the provisicna of this:
Mortgage are declared to be 2. [n the event that apy applicablefaw limiting the amoun of iint ther charges permitted to be:

+ + collected from Mortgagorisi 0 thatany chargéprovidad for inthis:Mortgage, whethe d separately or tagsther with:

-~ .--othercharges levied in conn \orinage, violates 8l jawiand Mortgagor Is eni efit of such law, such charge:
is hereby rediced to the exte Himinate such viclatienskarthe purpose of de r any applicable law limiting
the amount of interest or oth¢ Mo be collecled from MOrgagor nas be¢ tedness which is secured by
this Mortgage or evidenced by the Agreement and which constitules interest, as wellas all olher charges levied in connection with such

indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

11. Ifthere is a default in the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor's covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mortgagor should

abandon the afcresaid property, or if said real estate of any part thereof should be attached, levied upon or seized, or if the Mortgagor. ..
should become bankrupt or insolvent or make any assignment for the benefit of creditors, or.if a receiver should be appointed for.the .

‘Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, without notice or
demand, and the real estate shall be subject to foreclosure of this mortgage, and the Mortgagee if it elects to foreclose the same.shall
become entitled to the immediate possession of the aforesaid property together with the rents, issues, income and profits therefrom and

all amounts due are payable without.relief from valuation or appraisement laws and Mortgagor will pay all costs and attorneys' fees . -

incurred by Mortgagee in the enforcement of the terms of this Mortgage.

12. (i) The word “Mortgagor" as'used herein shall include all persons executing this mortgage and the word “Mortgagee" shall mean
itsrespective successors and assigns. The:singular shall mean the plurai and the plural shall mean the singular and the use of any gender
shall be applicable to all gendsis; (i) Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise afforded
by applicable law or equity, sk:all not bg a waiver-of or preciude the cxercise of any such right or remedy; (iii) Each remedy provided for in
this Mortgage is distinct and cumulative to all other rights and remedies under this Mortgage or afforded by applicable law o7 equity, and

may be exercised concurrently, independently or successively in any order whatsoever; (iv) That no change, amendment or modification -

of this Mortgage shall bevalid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.
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