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MORTGAGE

THISMORTGAGE (*'Security Instrument®) i given on ............ May..8... TSP "
19...9)... The mortgagor s ......James..Na. JQD&a..a\nd Beulah.Janes,. H\tsband And.. MLES. e
................................................................. Borrowcr'? This Security Instrument is giVen t0 .o
QlTlZENSFﬁQﬁRALSAVJNGS ANDLOAN.ASSQGIATION. ..o erereseemseesssssessen ...whtchisorgantzedandemstmg
under the laws of .. U,} eﬁdf, ............ vnsrnrens ..........andwhoseaddressrs.. PN SN
10700 RORA = VLR ATRTAR B s e ("Lender”).

‘Borrower owes Lender the principal sum of Foriy~eight.thouzand. s‘i,ue hundmd and NO/3 OO mmmerenmicsins
. ...............................................................Dollarq . S s ugksoo,,oo v ) 'l_‘lns de‘ot is evndcnced by Borrower's note -

~ dated the same date as this S 1ent (*No 1t3, with the full debt, if not -
.paid earlier, due and pay
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sccures to Lender: (a) t of ﬂu«m&iﬁn renewals, extensions and
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'modlﬂcations, (b) the p: .rotect the secunty of this ©:Lp,
‘Sccurity Instrument; an W@nﬁ%i@cﬁm ;Secumy Instriimenit and; £ ;
‘the Note. For this purp« e ,er oes hereby morigage, grant and convey to LCt Mt ow*ng descnbéd property : g - ; .
, located tn ——— oeam::nt 15.the, PEOPEL] County. Indiana CB=
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e h -Lake Coun tyRecordér’ L e B
Y e Lot. 21 in Pn -,@t Co's. First Addition to Dyer Acresm,. asypen; tat. thereot". T o
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Wthh has the address of( (LT .9595.1sww..hine uROad AT ALY M_"d“” tesesserrey _ 0 “,"‘Dy_'e-r._ L) 20004 .. [ead 42 ;
lndlana ” IQHGa"‘l‘!"!..OICO’ ssessene ;';Olb l.l ‘Q".l ' .
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TOGETHBR 'Wml*all the improvementsenow or hereafter erected on the property, and all_ easement.s ng"ts, S
appttrtenances, Tents, royalttes, mineral, orl and gas nghtsv I and_ proﬁts, water nghts anid.stock and all’ fixtures| inow. or - T
hereafter.a partof the property "All replacements ‘and additions shall alsobe covered by thts Secunty Instrument ’All of the :

P foregomg is referred to in this Security Instrument as the “Property " oA ‘
. " ‘BORROWER, COVENANTS that Borrower is. lawfully seised. of the estate: hereby conveyed and'has. the nght to }
{ mortgage, grant and convey the Property and:that the Property is unencumbered,except. for encumbrances of: record. o
; Borrower warrants, and;pmll defend. generally the title to the Propcrty against all claims. and demands, subject to any ;
: -ncumbrances ofrecord. . , . R 4 . !
! h
) . THIS! SECURITYINSTRUMENT combines uniform covenants for nattonal use and -non-uniform covenants thh . 0 i
lnmted vanattons by Junsdtctton to constttute a umform security mstrumcnt covenng real | property ‘ ‘ o i
: ) ) *. o \ (x’ Z
P INDIANA—Single - Family—FNMA/FHLMC ! UNIFORM INSTRUMENT -Form 3015 12/83 ;
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UNIFORM COVENANTS.  Borrewer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Texes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
onc-twellth of: (a) yearly taxes and assessments which may attain priority over. this Security Instrument; (b) yearly
leaschold: payments or ground: rents on-the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, , - -

The Funds shall be held in an institution the depc.its or accounts of which are insured or guaranteed by a federal or

“state agency (inC.uding Lender if Lender Is such an institution). Lender shall apply the Funds to pay the escrow items:
Lender may.not charge for-holding-and applying the Funds, analyzing the account or-verifying the escrow items; unléss
Lender pays Borrower interest on the Funds and-applicable law permits Lender to make such a charge. Borrower and
Lender may agree in.writing: that interest shall be paid on the Funds, Unless an.agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borzawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Eunds dfe pledged as additional security for the sums secured by
this Security Instrument, ' . : .

If the amouiit of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary w make up the deficiency in one or more payments as required by Lender. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law pr‘ovic_!cs-qthcrwise. all payments received by Lender under

paragraphs 1 and 2 shallt J4 8¢ t charges due under the
Note; third, to amount: Pt 1 2; fourth, toinierest guey and a: , '
4, Charges; Li s GG ARQRE, 38 1 ions attributable to the
Property which may « ty over this Security nt, and Jeasehold\; * ground rents, if any.
Borrower shall pay the N(&T&r éﬁ:ﬁ“&e@ h‘&o itRot pni nanner, Borrower shall
pay them on time direc he person owed payment. Borrower shall promptly furhish to r all notices of amounts

to be paid under this paragrap{ JIfertbweranakes these pgthmspmpfﬂonywof Ihpromptly furnish to Lender

receipts evidencing the :nts.

P Borrower sghall promiptly discﬁhﬁ LM&MW&?W&Q?&%MW Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Tiea in, lega!l proceedings which in the Lender's opinion operate to
prevent the enforcement of the licnees forfeiture of any part of the Broperty; or (e)secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subjecy toja lien, which'may attain priority over this Sccurity Insi at, Lender may give Borrower a
notice identifying the licn. Borrowershall satisfy the lien or take one or more of theactions set forth above within 10 days
of the giving of notice. ‘

5. Hazard Insurance,  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exicnded coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained.in the amounts and for the periods. (hat Lender requires. The
insurance carrier providing the insurance shall be chosen by B5¢zower subject to Lender's 2pproval which shall not be
unreasonably withheld

All insurance policies and renewals shall Bg-aceeptable to Gender and shall include 4 siandard mortgage clause.

Lender shall have the hold the policies anchréne wals, ¥ tiender requires, Borrower romptly give to Lender
all reccipts of paid prer ! renewal notices. 21 the eveni-of '0ss, Borrower shall 1 “notice to the insurance
carrier and Lender. Ler ke proof of loss ifnotymude promptly by Borrower

Unless Lender @ therwise agree 1tLURE WRStrance proceeds | to restoration or repiir
of the Property damag: OQ Or Tepair 15 economically reastole pf 'y is not lessened. If the
restoration or repair is not cconomicall y feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandors the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offercd to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioratc or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. ‘

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform. the
covenants and agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws oy -

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fecs and entering on the Property to make repairs. Although
* Lender may take action under this paragraph 7, Lender does not have to do so, : .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
‘Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rat¢ and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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. o Intheevént of a total taking

prs——p——————

secured by this Se¢

. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall.pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurande termiinates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspéction,. 'Lender or its agént:niay make réasonable entries upon'and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '
.9, :Condemnution,. -The proceeds of any.award or claim for'damages, direct or consequential;‘in connection with
any:condemnation or otker taking of any part of the Property, or.for.conveyance:in-lieu of. condemnation;.are hereby.
assigned and shall be paid to Lender, " ' o

v NCLYN

......

‘unless Borrowér and Lender otherwise agree in writing, the siiifis sécured by this Security Instrument shall be reduced by

~ thie amount of the proceeds multiplied'by, the following fraction: (a):the total amount of the sums secured:immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be:
paid to Borrower. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respend to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rot operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be re 2 5 se to extend time for
payment or otherwise n i Ofgie sums secured by this Security Inc 10f any demand made
by the original Borrowe sSucg ﬁtuméﬂ%ﬁr by Ler 1g any right or remedy
shall not be a waiver of hegrercise of any s R

11. Successors gt ﬁéwmﬂlq@h& T ats and agreements of
this Security Instrumen vind and benefit the successors and assigns of Lender and Lorro bject to the provisions

: en
of paragraph 17, Borrovc:'s Co/diinisafdagreements shitllise jointagsisevgrabaany Bodo v cx wiio co-signs this Security

Instrument but does not «xecute the Note: (g) is,co-signing this Seaurity I only to.mortgage, grant and convey -
that Borrower's interes( in the Propc%d%fiﬂ?ﬁrﬁ&gh}ﬁ K@ﬁﬁm (b) is not personally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accorimodations witl 1to the terms of this Security Tastrument or the Note without
that Borrower's consen

12, "Loan Charges, If theloan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and"thet law is finally ‘preted 50 that the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (2) any such loan 1arge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendar may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, i enaelmént or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security InStument unénicrceable according to its terms, Lender, at its option,

may require immediate payment in full of all sumg seenred by thissSecurity Instrument and invoke any remedics
permitted by paragraph Lender exercises this-option, Lender shail-take the steps specif e second paragraph of
paragraph 17.

14, Notices, ) Borrower providedfcr'in shisiSecurity Instrument 1by delivering it or by
mailing it by first class nlicable law réquies st At another method all be directed to the
Property Address or ar Jorrower designates by notice to Lender nder shall be given by
first class mail to Lende ¢ address L de¢ Borrower. Any rotice

provided for in this Security Instrument shall be deemed to have *2en given to Borrower or Lender when given as provided
in this paragraph. _

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred end Borrower is not a natural

.person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

ed by this Security. Instrument. However, . this option shall not be exercised by Lender if exercise'is prohibited:by
fedéral law as of the date of this Security Instrument. ' '

I3 N . .

If Lénder exerciscs this option; Lender shall give Borrower notice of acceleration; The notice shall provide a period

of not less than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums secured by’

this Security. Instrument. If Borrower fails to pay these sims prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instriment discontinucd at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had ro acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender's rights in. the Property and Borrower’s -

obligation to pay the sums’secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acccleration under paragraphs 13 or 17,

.o Imthe'cvent of a total taking of the Piopeity, the proceeds shall be applied to the sums secured by this Security:
‘Instrument, whether or not'then due, with any excess paid to Borfower. In the'event of a partial taking of the Property, -

[ PN




NON-UNIFC)*t COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Aecelerntlon' Remedies. Lender shall give notice to Boirower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurlty Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law. provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date tke notice Is given to Borrower, by which the default must be cured'
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleratlon of thc sums
secured by this Security Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assett in the foreclosure proceedlng ‘the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not ‘cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums seeured by
this Security Instrument. without further deniand and may. foreclose this’ Security. Instrument by judiclal proceedlng.‘
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thls paragraph 19 lncludlng,
but not limited to, reasonable attorneys’ fees and costs of title evidence,.

20. Lender in Possession, Upon acceleration under.paragraph 19 or abandonment of the Propcrtthcnder (by
judicially appointed receiver) shall be‘entitled to enter upon, take possession of and managc the Property and to colléct the
rents of the Property including those past due. Any. rents. collected: by Lender or the receiver shall be’ applled first'to
payment of the costs of management of the Property. and collection of rents, including, but not limited to; receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covcnants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es))

[ Adjustable Rate Rider (C] Condominium Rider (]} 2-4 Family Rider

(] Graduated Payment Rider (O] Planned Unit Development Rider

[ Other(s) -[specify] e o) NANT

BY SIGNING E 0 acceptpa%l}grees ?ol*e te € tained in this Security

Instrnment andinany N}@VIIW th AL'

............................. (Seal)

—Borrower

TR e ssseessressonnsonns (Seal)
~Borrower

[Space Be This Line For Acknowledgmer

STATEOF  ..... Indiana ... ... ...

COUNTY OF .......... Lake . .

The foregoing instrument was acknowledged before me this....... e, Y e e ittt e e
(date)

by dams..D...Jones .and. Beulab, Jones, Husband .and Mife........cooiiiiiiii,

) R “ 'Q Ju ‘ (person(s) acknowledging) :
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RIDER TO DELETE &ND: SUBSTITUTE NON-UNIFORM COVENANT

Th:.s RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
8thday of May 1991 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Secur1ty
Instrument) of the same date given by the undersigned (Borrower)- to secure

Borrower s Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF ﬁAHHOND, o
INDIANA (Lender) of the same date and covering the property described in the

Security Instrument and located at: D er,. 11-

Ih addition to the covenants and agreements made in the Security Instrument,

Borrcwer and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums

secured by this Securlty Instrument Lender shall release this Security

Instrument. Boi i eleasing the
Security Instru DUl not Jlimigea ~ n of payoff
statements, pre Qﬁu hSfac )rtgage and

| recordation or f Y- NOT OFFICIAL'

BY SIGNING BELC B wer,accepts and rees to tg!e s i provisions
contained in this F :ﬁ’o‘ Hﬂ?ﬁ%‘%ﬁ%&&?%ﬁ TENANT. |

the Lake County Recorder!

{Seal)

.. (Seal)
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