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MDER! R. GRADY ~ SECURITY FEDERAL BANK
, ‘ ’ A ‘ o A FEDERAL SAVINGS BANK
MORTGAGOR . ’ MORTGAGEE'
"1 includes each mortgagor above, “You” means the mortgages, Its successors and assigns;

. REAL ESTATE MORTGAGE: For value recelved l,

Wife 2 ., mortgage, grant and.convey to you on: _M?#_Gvriggi—— , the real ‘estate de-
scribed below and all rlghts, easements, appurtenances, rents, leases and existing’ and {uture I:hprovements and fixtures that may-now or at
anytlme in the future be part of the property-(all called the “property”).
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§i . PROPERTY ADDRESS: _8130-.Parxish.mtenue S—— o ,

- o i e LY {Street) 7 .
. __ mighland ! ndiong 46322 ,
LEGAL'DESCRIPTION: - |, B _ - . ~tow

‘W ) v o ' ~ ' s k N

Iot 25, Block 4, Highland Park Manor, in the Town of Highland,
as shown in Plat Book 21, Page 41, in the Office of the Recorder
of Lake County, Indiana."
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This Document is the property of 4
oy
| the Lake County Recorder! -}
located in . ke County, Indiana, S ;
TITLE: I‘covenant.and:watrant title to the property, except for encumbrances of tecord, munielpal.and zoning ordinances, ¢ :rrant taxes and i
-8ssagsments not yet duc and . LI/A — . | ; H
SECURED DEBT: This mortgage secures reépayment of the securad debt and the performance of the covenants and agreements contained ln '
this mortgage and in ¢ other document incorporatcd herein, Secured debt, as used in this mortgeoe, includes any amounts | may at
any time owe you under this mortaage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such Instrument or sgraemen 1, if applicable, the future ad =scribed beolow.
The secured debt is evidenced by (describe the instrument or agraement secured by this mortgege and the date thereof):
Byuity Line Of Credit NCtester iaG-IN :
_Data of Note: May 6Eiy41001 :
' Account, 10, 9=01~0-(gHAl 6=5| , ;
The above obligation i payableon —  SPEVLSE-TO0GRY - 0 . }f not paid earlier.
The total unpaid balan thie mortgage at-anyscne timeishal not exceed a ma sal emount of _.mm'y__ ,
]SAND_AND_Q(; . “DoltarsA }0—— —— ), plus interest :
and all other amounts nced under the terms-of this mortaage to of this mortgage or ta perform:. i
any of the covenants a L . f
;
$32 Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Futurc advances are contempleted 3
and will be made in accordance with the terms of the note.or loan agreement evidencing the secured debt. , ]
pLo Varlahle Rate: The mtarest rate on the obligation ¢ |red by this mortgage may vary accarding to the terms of that obligation, iy ,

O A copy of the loan agreement containing the terms under which the interest rate may vary s attached to this mortgage and
made a part hereof, :

RIDERS:  [aoopomx O —w/a ali ' !

SIGNATURES: Bv slgnin below,J agree to the terms and covenants contained on the front and back sides of this mort'gage, in any instruments
) evldenclng t d dobt and ln P 'y riders’ descrlbed "above and signed by me. | ack owledge racelpt of a copy of this' mortgage.

S L O S

X ACKNAWLEDGME’M" STATE: OF INDIANA, —_ Lake = » County ss:
)‘,.)Qh this. ﬁ*'H- "‘; . day‘of Mav , 1991, before me, _ROSemary Wojdyla

» personally appeared ===BRETT W. GRADY and AUDERY-R.—GRADY--——

and’acknowledged the exgcution of the foregoing instrument,

Feb. 7th, 1994

*y) TIPS P U S S

Y.
We or Print Name) ,
Resident of : County, Indiani\éQD
1 ”" .

This Instrumeit.was prepered by: _ﬂl_lmm.h_ﬂeslge&._ “Pr Sldent

O 1985 BANKERS SYSTEMS INC ST CLOUD MN {1 800- 328 2342) FORM OCP—MTG IN 3/22/89-

“INDIANA..
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' agreement, . .

. appralsement.

“'the mortgage and the agresment evidencing the secured.debt.

_ \ . COVENANTS:.
1 Payme:its. I'agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me ot
for my benefit will be applied first to any amounts | owe you on the secured deht exclusive of interest or pr ngigal, secozl\d, to interest and then

to_ principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excu b
urit‘?l thepsepured'debt is pold In fuil , ; yr ; r se any subsequently scheduled payment

) e,
2. ;c|_glm3'agalpst,T_l'tle. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and othar.charges relating to the
property when due, You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments, | w]ll defend title to the property against-any claims that would impair the lien of this mortgage. You ma ‘require me to assign any
rignts, claima or defenses which | may have against parties who supply labor or materials to improve or maintain the property,

'

3..Insurance. |.will keep the property Insured under terms acceptable to you at my expense and for your berafit. This Insurance will Include a
standard mortgage clause in your f’avor. You will be named as loss payee or as the insured on any such insurance policy. Any Insutance proceeds
may he applied; within your discretion, to either the restoration or repair of the damaged praperty or to the secured debt, If you require mortgage
‘insurance, | agree_tq\maintaln such Insurance for es lony as you require. ‘

4, jPrj:i)feity. | wl_ll;i;beb the property In good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to:the property. :

i 5 . «
6, Expenses, | agree to pay all your expenses, Including reasonable attorneys' fees, if | breach any covenants in this moitgage or in any obligation

secured by this'mortgage, |- will pay thase amounts to you as'provided In Covenant 10 of this mortgage.

-6, Default and Acceleration..f | fail to'make any payment when due or breach any covenants under this mortgage, any prior. mortgage or any
obligation secured by.this mortgage,-you. may, at.your option, accelerate the maturity of the secured debt and demand immediate payment
anq;oxerclse_agy other'remedy-available to you..You-may foreclose this mortgage in the manner provided by law. o w0 '

7. Asslgnment'of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise In writing, | may
collect and retain the rents as long as | am'not in default, If | default, you may, as provided by law, have the court appoint a.receiver and the
recelver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to

the costs of managing the property, Including all taxes, assessmants, insurance premiums, repairs, court costs and attorneys’ fees, commissions .

to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1. L

8. Prior Sacurity Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your. written consent. |-will promptly
deliver to you any notices | receive from any person whase rights in the property have priority over your rights. ~

.. NP RN 1

9, Leaseholds; C.o’ndo’mlnlums ra

If this mortgage is on'a unit in I E.w, unit devalopment, § wiy perfos indar the covenants, by-laws, or
[# , - b

regitlations of the condominiu oetument 1s

5 . ¢

10, Alithority.of Mortgageo to s gages Jiailta parc faray dutiegiugdor e, or any other mortgage, dead:
%ét;u‘slg;ilj‘%‘ﬁ\ra?rt\geérsg:grr'a% cdts r e';)r ¢ ny o = o Ro ’ useﬂthen&)o batperfo]rtged. ?(o_u,

» ‘ ¥1f necés b ; prope continued or not carrled on in'a,
reasonable manner, you ma atapar is ssary’ to protect acurity_int -the ‘the’
construction, N 4 Y Tfus"ﬁoc'ﬁﬁféﬁf i@q‘:ﬁé Bi'&f)’%i’whdf is may inclydgcomp}etlng thp
Your failure to perform will notprecldde you fibrpeXemiting @@ﬁ/ﬁtytﬂeimiqle law or this mortgage.

Any amounts paid by you to protéct your security interest will be serureéd by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effact from time to time on the secured debt.

|11. Inspection. You may enter tha propertyte.inspactiiyou givesme noticerbeforehand. Thamotico raust state the reasonable cause for your
nspection,

% this mortgage Ison a leasehold.

12, :Condomnation, );assign to u.the, S0 “of-any_award or.clair 5r,xdamt 8:CON| i withi‘a condemnatlon orother taking of all'or -
any part of the.preperty.”Such procgeds v, he applied es provided in Covenant 1. This ‘assigament Is subject to the terms of any prior security. .

. Y ’ . ’ . . RO
13. .'Waiv'er.: By exérq[slng any remedy. av to you, you do not give ] rlght_s to later use any other relvnadly‘. Bn not exercising any
remedy, if I;‘defeult,"_y?g do not walve your right to later consider the event ‘a»defeqlt~ If'ithappens agaln. | walve all rights of valuation and

“: N ‘ . 4 .
14, Joint and Several Liabllity; C laners; Successors and Agslgns Bouna. Al duties under this mortg 4re joint and several..If | sign this: *

mortgage but do not sign‘the secured debt | do so-only to Fiorigage my iiteiest in the property to secuso payment of the sacured debt and:

by doing so, | do not agree to t sonally liable on the secusad dabt; Ialso edfes that you and any party 5 mortF_age may extend, modify.

or make any other changes in ns of this mortgage orithe sacurari-de bt Without my corsant. Sucl ige will not releuse me from the:

terms of this mortgage. ] o

“The duties and bensfits of this hall bind and benefitithis £ucto8s0I8And assigns o cift f.us, ‘

15. Notice, Unless otherwise r W notice to tae shialiistgiven by delivering by first class mall addressed to".
~ ‘'me at-the Property Address or ! e y your address on tha front side

of this'mortgage, or to any other addross which youthave designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer o the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediete payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the martgagor is sold or transferred, However, you may not demand payment
in the above siwations if it is prohibited by federal law as of the date of this mortgage. ’

17. Release. When ! have paid the secured debt in full and all underlring agreemants have been terminated, you will, at my request, relaase
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to racord the release,

18. Severability. Any provision or clause of this mortgage or any agresment evidencing the secured debt which conflicts with applicable law
willinot be _effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage.or any

%, agresment evidencing the.secured debr cannot be enforced:according:to its terms,:this fact will'not.affect the enforceabllity of the balance of.
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