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SUBORDINATION AGREEMENT
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Know All Men These .Presents:

That Gainer'Bank of Gary, Indiana,.being: the owner and:

holder of a certain note in the original amount of $11,000.00

dated April 19, 1989, and secured by a mortgage of even‘date

and recorded April 21, 1989, as Document Number 033077 in the.

L

Officer of the Recorder of Lake County, Indiana, covering the

foblowing described real estate:
Lot 47, Greenwood Terrace Second Addition, Unit No. 4y
in the City of Hobart, as shown in Plat Book 40 Page 2,
~.in Lake County, Indiana.
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.G ' Now therefore, Gainer Bank, for and in consfderatfon,ofv %é
, . . K.

?d”‘ - the sum of Ten Dollars ($10. 00) and other valuable con51deration, ‘E

receipt of )vehant.and

agree that n of sag(;ngzxtrl a%e }Love de s 1a11 Qe
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e 3 ’g‘ihls chumen% 1S ttl:le roperty tgf . dﬁ PR i
“terms.and conditiong i orate in7 the neipdle o LTE
e the Take éoun lﬁecor’ er! = g R, -
_amount: 6f $55,000.00 given to Ga:mer ‘Bank and recorde S B LEZ
, : _ m omm aTe
May 6’,19( bocument, No., ‘Y1lucls L . | Ar;;% “5;4-" ;

‘ ) . : : R - T )

It is 1st1h lv understood that this ament is-not

to be he}d' rc wstr 2d as a release of the ﬁien crea ad by the

mortgage dated April 19, 1989 upon any part of thejal re

»

described: real’ estate, but shrely ¥s%subordinate its ZTien to the

“%$55/000,00 ret moxtgage given to Gainer-B'I, ¥. Dean
Lewisoand; W andlonly‘to Cherextent abo Eorthﬁ”y
. This hall Be Binding UPoh G and.
flts successors or assxgns."; | Ce “
| In: w1tness whereof J. L Emerson and L) M;'Plhz»as dice

3 o \:,

Presxdent and Assmstant Vlce PreSLdent, respectlvely, of Gainer

ks

s

hBank have hereto affixed their 51gnaturee this 24th day of Aprll,
1991. | | |

Attest:

/sf'hpoé'

“I;y ‘M. Pint
Its. Asst. V1ce President,

¢ Emerson™ "~ -
: Vice President
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STATE OF INDIANA )
_ ) SS ' \ L
VCOUNTY OF LAKE ) |
y '5-ﬂ< - Before me, a Notary Public in and for said County and " o
State, personally appeared J. L. Emerson and L. M. Pint, the :
;ge President and A831stant Vice President, respectively of &
R \LGahném,Bank, who: acknowledged the execution of the foregOLng P
vfsk‘ iKStruMent. o | -

3“' w;.tness my, hand 'and official seal this 24th day of April,
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| This Document is the property of o I

the Lake County Recorder' |
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