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MORTGAGE
THIS MORTGAGE' (“Security Instrument") is givenan MAY 10 :
W STANLEY JOYCE D STANLEY o

19° 91 Themortgagor is
.(“Borrower"). This Security Instrument is given toSECURITY FEDERAL BANK, A.FEDERAL SAVMSBANK .

‘which is organized and existing under the lawsof THE UNITED STATES OF AMERICA . ,and whoseaddressrs

) _ ’ . o o (“Lendcr")

. Borrower owes Lender the nrincinal sum of — THIRTY. NTNE THOUSAND AND-NO/100
. - Y -"n »
it th d dnf%emmt 1S, ). nced b/ Borrower snote”
ated the same date sty Instrument (“Note™), which provides for miopth with the full debt, ifiidt
pmd earlier, dueand n O I*u CI AL' "his Security Instrument
'secures to ‘Lender: (; repayment of the debt: evrdcnced by the Note, with mtere enewals, extensions and
gr;dlﬁcatrons, (b) th fhﬂhﬂt um&hﬁtlSst mt)? 10 protect the security of. thrs
urity Instrument; i ,)t ¢ petfermagc %o ntsunde >ecunty lnstmmentand

the Note. For this pu 8¢y Borrom Qﬁgﬁg&ﬁ ﬁ&f@éeg‘e Lender the following described property
locatedin 'LAKE . " County, Indiana:

. SECTION OCK 10 -

. PART OF THENSOUTHWEST QUARTER OF THE SOUTHWEST QUARTER/OF SRS

SECTION 16, TOWNSHIP.34 NORTH, RANGE 7 WEST OF THE 2ND. P.M. ‘
DESCE !ED ASTEOLLOWS:  BEGINNING AT THE /NORTHWEST:CORNER OF THE ‘
TOWN| OF PAIMER AS‘ SHOWN: ON PLAT RECORLED IN PIAT BOOK 1, PAGE

72, ¥ CH POINT ‘IS ON THE WEST I,INE OF SAID SECTION. 16 AND 426 -

FEET 'QTH -OF THE SOUTHWESECOENEROF SAID SECTION, THENCE EAST

ALONG 'THE*NORTH LINE OF THRUIOWNNCRZEALEMER 660 FEET THENCE

NORTH' AND_PARALLEL WITH SR WESE;LINEYOF SAID-SECTION 16 3 -~
DIST! ¥ 330 FEET, THENCE WEST AND-PARALLEL W1Tl) ORTH
LINE TOWY OF 'PALMERAS6DSFEERTO THE WEST LT AID
SECT: ENCE SOUTH 3307 e THE PLACE, C GUIN
LAKE \~_ . 3 - . .
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" which hias theaddress of 12413 RANDOLPH ST , CRCAN BOINT
(Street)’ ' “(City)
Indiana 46307 (“Property Address”); :
‘ [le Code) .

TOGETHER WitH all the improvements now or hereafter erected' on ‘the property, and all easements, nghts,
appurtenances, rents; royalties, mineral, oil and gas rights and -profits, water rights and stock and-all fixtures now or
hereafter a'part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregomg is referred to in this Security Instrument as the “Property.”

BORROWER' .COVENANTS: that- Borrower is- lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant-and.convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and-demands, subject to any

encumbrances of record. .
. THIS 'SECURITY  INSTRUMENT combines ufiform covenants for national use and non-uniform: covenants with @)
limited variations by. Junsdlctlon to constitute a uniform security mstrument covering real propcrty ,
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INDIANA-snngle Famlly—FNMAIFHLMc UNIFORM msmummr

@,, B(INl 8804) h VMP MORTGAGE FORMS + (3131203-8100 * (8001521-7201

R

e o e e o N i b R el A2 e PP R A Thimm S At Lt

»4
¥ !
¥l
4
3

B

e e e e

kA el et e

|




S p————

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: .

R Payment of Principal and Interest; Prepayment and Late Charges; Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (¢) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard: insurance premiums; and (d). yearly
mortgage insurance premiums, if any; These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. '

_The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

. Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law

© requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument. -

If the ai.ount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its-acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amount graph 2; f n e,

4, Chal_'ge_s; L 511 Y a1l LaXES, ASSESSIMCIES, enarges tions attributable to the
Property which may ¢ ,mmm@ﬁtdSln he r ground rents, if any.
Borrower shall pay th ns in the manner provided in paragraph 2, or if not manner, Borrower shall
pay them on time dire oA N@@QF:‘F& a A ly furnist :r all notices of amounts
to be paid under this ; .h. 1i Borfower makes these payments directly, Borrower sh nptly furnish to Lender .

receipts evidencing the paymiefEh s Document is the prope of

Borrower shall promptly dlscaarg ny_ lien ﬂxch has png y over this SEcurity Instriment unless Borrower: (a)
agrees in writing to the payment of t Ilﬁkkﬁ'e EHBFERATicn % SRR Hidceptable to Lender; (b) contests in good
faith the lien by; or defcnds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

. prevent the enforcement of the lien or foifeiture of any part of the Properiy; or (c) secures from the holder of the lien an

agreement satisfactory to Lender subordinatiag the liento this Sceurity Instrument. il Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borsowcr shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereaftcr erected on the Property
insured against loss by fire, hazardsincluded within the term “cxtended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouals and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withhelc :

All insurance policics and renewals shall befaceeptabic to ' Eender and shall include a standard mortsage clause.
Lender shall have the right to hold the policies and renewals. If Lesider requires, Borrower stiall promptly give to Lender

all receipts of paid pre s and renewal notices:dit the event of Igss: Borrower shalf pive t notice to the insurance
carrier and Lender. Le rmake proof of lossifizotnade prempsily by Borrow

A Unless Lender er otherwise agregimivaiding, iisUtance procecds sh d to restoration or repair
of the Property dama yration OF repairas.ceonauiently feasible and 1 ty is not lessened. If the
restoration or repair i Iy feasible or Lsnder's*Security would be arance proceeds shall be
applied to the sums st ) ¥ ess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

' postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Boreower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may signifi-antly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

’ Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.
the date of disbursement at.the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, '




If Lender required mortgage insurance as a condition of makmg the loan secured by this Secumy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
R insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law.
2L 8 Inspection, Lender or its agent may make reasoiable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection. N
9. Condemnation. .The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other-taking of any part of the. Property. or for. conveyance in lieu of condemnation,. are hereby -
assigned and shall be paid to Lender.
: In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
? Instrument, whether or not then due, wnh any excess paid to Borrower. In the event of & partial taking of the Propcrty. |
unless Borrower and Lender otherwise agree in writing,:the sums secured by this Secunty Instrument shall be reduced by ‘
the amount of the proceeds multiplied by the following fraction: (a) the total’ amount of the sums- secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
‘paid to Barrower. ' N
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis
given,: Lender is authorized to collect and apply the proceeds, at its ‘option, either to rcstoratron Or repair of‘ the Property or'" :
to the sums secured by this Security Instrument, whether or not then due. o,
, Unless Lender and Borrower otherwise agrée in writing, any application of proceeds to pnncrpal sl'all not extend or L
postpone the due date of the monthly. paymetits referred to in paragraphs 1'and 2 or change the amountof such pa,vments. '
10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extensnon of" the time for paymen?:or
"modification of amortization of the sums secured by this Security Instrument granted by Lender to any: successor i -

mterest of Borrower shall not operate to release the liability of the original Borrower or Borrower 3 successors in: mterest 5‘
Lender sha" not be reanired to nnmmpnnp nrocesdinoe noainct anu cnpnum\. 1 tetaract A —‘.f‘use to exteﬂd “m"\for <
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; ' pay;lrent or otlhcrwu is Security onofany demand made
: ‘by the original Borrc mfm X ing any nght or remedy
_shall not be a waiver th 4erc1se¢any right orremedy

11, Success: Nmmta anlat:! m' antsiand agreements of
this Security:Instrun pand Be .ubject to the provisions.
“of paragraph 17.Bo hnantxi?xda reements ihall joint and se eéaéﬁ § 1oco-srgns ‘this Security
. Instrument but does no! if}’:m{-‘- i t Ms rﬁy mortgage, grant "and convey ‘
' that Borrower’s inter<st in the Propéfiy.uiderithe % Furitydnsidmeht; (b) is no rsonally obligated to pay
the sums secured by thi§ Security Instrument; and (c) agrees that Lender and any other Borrower may -agree to extend,.
modify, forbear or make any accommodatnons with regard to the terms of this Security lnsm :nt or the Note without *
that Borrower’s cons

.12, Loan Charges. 11 the loan secured by this Security Instrument is subject io a law which sets maximum loan: -

charges, and that lew is finally interpreted so that the interest or other loan charges collected: or'io. be collected in’
connection with the loan excec - permitted limits, then: (a) any such lo: shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit; and (b) any sums alreac iollected from Borrower which exceeded
permitted limits will be refunded to Borrower. Jender may choose to make this refund by reducing the principal owed ok
under the Note or by makinga direct pagyment to Borrower. I 2 refund reduces principal, the reduction will be treated asa ‘
partial prepayment it hout any picpayment charge under the Note,

13, Legislat Affecting Lender’s Rights, _IHienactment or expiration of applicz"!c laws has the eﬂ‘ect of
rendering any provision of the Note or this Security Ins{rumieyt prienforceable according to its terms, Lender, at its option,
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o : may require immediate payment in full of all sugisssceured byhis Security Instrument and may invoke any remedies

i" ; permxtted by paragraph 19, If Lender exercises thisgption; Lencdexsitall take the steps spccific ‘he sccond paragraph of

| paragraph 17.

o 14, Notices. tice to Borrower pravided forinithiySezurity Instrument ¢ en by delivering it or by j

o - mailing it-by first cl 255 2pplicable law reguires use’of another method shall be directed to the.

. Property Address o1 ess Dorrower désignalfs bynotice to Lendes «ender shall be given by !

& first class mail to Les »d herein or anv ofher'addrese Tender de o Borrower. Any notice .

% provnded for in this § y Instrun ha e been given ¢ when given as provided ‘
in this paragraph. ' '

15, Governing Law; Severahility. Thls Security Instrument shall be governed by federal law and.the law of the :
jurisdiction in which the Property is located. In the event that any provnslon or clause of this Security Instrument or the: . |
' Note conflicts with applicable law, such conflict shall not affect other | provisions of this Security Instrument or the Note S
which can be given effect without the conflicting provrsxon To this end the provisions of this Security Instrument andthe i
Note are declared to be severable.. :
16. Borrower’s Copy. Borrower shall be given ( one conformed copy of the Note and of thls Secunty mstrument
17. Transfer of the Property or-a Beneficial lnterest in Borrower.- If all or any part of the Property or any , :
interest in it is sold or transferred (or if a beneficial mterest in Borrower is sold or transferred and Borrower isnot a natural
person) without Lender’s prior written consent, Lender’ may, at its option, require immediate payment in full of all'sums ' ;
secured by this Security Instrument. However, this optlon shall not be exercised by Lender if exercise is prohxblted by :
federal law as of the date of this Security Instrument. :
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period o
of not less than 30 days from the date the notlce is delivered or mailed within which Borrower must pay all sums securéd by
this Security. lnstrument If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permltted by this Security Instrument without further notice or demand on Borrower.
18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
“ enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for rcmstatement) befove sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditious are that Borrower:
(a) pays Lender all'sums which then would be due under this Security Instrument and the Note had no acceleration
vecurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses ‘incurred in enforcing this
Secunty Insxrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obhgatlon to pay the sums secured: by this Security Instrument she!l continue unchanged. Upon:reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall reznain fully effective as if no acceleration had
occurred However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. itorrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the defoult; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice s given to Borrowcr, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelcration and the right to assert in the foreclosure proceeding the non-

existence of a'default or any other defense of Borrower to acceleration and foreclosure, Uf the default is not cured on or '

before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and r.ay foreclose this Sccurity Instrument by judicial’ proceeding,
_Lcnder shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 19, including,
but not limited to, rensonable attorneys' fees and costs of title evidence,

20, Lender in Possession, Upon acceleration- under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the feceiver shall be npphcd first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recciver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

, 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclcasc this Security
Instrument without charge to Borrower.
22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemems of this Security Instrument as if thc rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

KX Adjustable Rate Rider (J Condominium Rider ‘ O 2—4 Family Rider
[ Graduated Payment Rider [J Plarned Unit Development Rider
BX Other(s) [ TgRANoL LR /LibLR
ocument 1S
. BY SIGNING tained in this Security
Instrument and in an)
V) : (Seal)
/ ~—Borrower
A __(Seal)
~-Borrower
B (Seal)
-Borrower
N (Seal)
-Borrower
[Space Below This " Ling Fér, Acknowledgment)
STATE OF INDIANA,  12K€ County ss: |
On this 10TH 1wy of MAY , 19° me, the undersigned, a
Notary Public in anc unty, personally’agpeared "GEREY W STANLIY 'E D STANLEY
- \ \ ‘\J']o
B and-acknowledged the execution of the foregomg mstrumént
'WITNESS my hand and’ official seal: o
' C abprT. 9 1009 Lom VA
My Commission expires: APRIL 21, 1992 mj \ Ik_ y '“, 1,
County of Residence, Newton MARY LOU Notary Public o T )

This instrument was preparcd by EDWINA GOLEC, STANP VICE PRLSIDENT

""!nn“"




ADJUSTABLE RATE RIDER

(Initerest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of MAY : ,/19491 )
and is incorporated into and shall be deemned to amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the “*Security Instrument’’) of the same date given by the undersigned (the “Borrowcr") to securc Borrower’s Adjustable
Rate Note (the “Note'") to . SECURI'I‘Y FEDERAL BANK

‘ (the “Lcnder") of the same date and covcrmg the property:
described in the Security lnstrument and located at:
12413 RANDOLPH ST o g %

CROWN POI\JT, IN 46307

Tha Note contains provisions allowlng for changes in the interest rate overy.year sublect to the
limits stated in the Note. If the Interest rate increases, the Borrower 8 monthly payments will
be highor. !f the interest rate decreases, tlie Borrower 8 monthly paymonts ‘wiil be lower,

ADDITIONAL, COVENANTS In addition to the covenarits and'agreements made in the Secunty lnstrument
Borrower and’ Lender further covenant and agree as follows

A. INTE_REST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

9.000 %, The Note provides for changes in thejinterest:
rate-and the monthly. payments, as follows: ’ L 3

4. INTEREST RATE AND MONTHLY PAYMENT. CHANGES; BORROWER’S RIGHT TO LlMlT PAYMENT‘

(A) Change Dates

The interest rate’] ¥ change orghce‘ﬂ th&le 19:92 ;and,on that
day.every 12th month /] N@TWFFTCT &L' g i a’r‘fChange;-‘Date,‘;""

B Th Ind -
(B) Thie Index This Document is the property

‘-;Beginning with the {1 hangeaﬁ llb d? l{tdex Th\. ndex is the weekly average
yield on United States Treasury securifi é@a jluis%t§d¢ i§—¥ r§.‘§ %ﬂ)’f % year, as made available by the Federal

- Reserve Board. The m recent Index frgure available as of the date 30 days before each Change Date is callcd the .

* “Current Index."

If the Index is no nger ailable, the Note Holder will'choose a new index which based: upon comparable '
information. The Note Holder will give me notice of this choice. -

(C) Calculation of Changes

Before each Change Date, tiic"Not¢ Holder will calculatc™my new intcrest rate by adding S
TWO -AND 75/100 percentage points ( : 2.75 " o) to the Current Index.
The Note Holder will then round the result of this additicn#othe nearest one-eighth of one pcreentage point (0.125%).
This rounded amount will be my new interest rateiiit thé’aexe Chaige Date. '

The Note Holder will.thcn:determine the amistint of themGathly payment that would be siufficient to reoay the
unpaid -principal that] xpected to owe at the/Change=Date i full on the maturit : at my new interest rate
in’ substantially equal | » result of this‘calculation i§ called the “Full !

(D) Limit on Inte ’
The rate of mtere< pay shall bei 1 ¢ Jle Change Date by-more

thanl_J'o one. percentage jpoint (1.0%)<4_| two percentage points (2.0%) [Check only one box] from the rate of lntcrest
I have been’ paymg for.the precedmg twelve months. My interest:rate also, shall never be: greater than -

" “M 5 ii?a? %, which' is called the “‘Maximum Rate"l or less«than * . %, which is called
he inimum -Rate”, C

(E)‘Notice of Changes

Thc Note Holder will deliver’ or ‘mail to me a'notice of any. changes in my interest rate and the amount of my monthly
payment bctore the ef fectlve date of any change The notice will include mformatron required by law.to be grven me -
and also the title and telcphonc number, of a person who will answer any questlon I-may have regarding the notrce

(F) Required Full Payment

‘Beginning with the first monthly payment afier the final Change-Date, 1 will pay the Full Payment as my monthly '
paymcnt. .. 'h .

B. TRANSFER OF THE PROPERTY. OR:A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is-amended to read as follows:

Transfer of the Property or a Beneﬁcial Interest in Borrower. If all or any part of the Property or.any mterest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural’
person) without'Lender’s prioi- written consent, Lender may, at its option, require immediate payment in full of allf,
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlbrtedi
by federal law as of the date of this'Security Instrument. Lender also:shall' not exercise this option if: (a) Borrower
causes to be submitted to’ Lender information required by Lender to evaluate the intended transferee as if a new loan -
were being made to-the. transferec; and (b) Lender reasonably determines that ‘Lender’s. security. will-not be impaired.

- by the loan assumption and that the risk of a breach of any covenant or agreement. in this Security Instrument is acceptable

to-Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
+to the loan assumptlon. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing. ,

If-Lender exerciscs the option to require 1mmedmte payment in i ull Lender shall give Borrower notice of acccleratlon.

The notice shall provnde a period of not less than 30 days from the date the notice is delivered or mailed within which
"7 Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the cxpiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further noucc or demand

on: Borrower,
BY SIGNING BELOW, Borrower nccepts and agrees to the tcrms and covenants contained in this Adjustable Rate’

Rider. -
- D - «Borrower
-} N . ¢
N (Seal): |
-Borrower
v " (Seal)
‘ ’ -Borrower.
_ g - ..__._._(Seal)‘
Document is . ‘Dartover
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DUE-ON-TRANSFER RIDER"

-

NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER
TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS
UPON TRANSFER OF THE PROPERTY.

[

This Due-On-Transfer Rider is made his 1011 “dayof  MAY »,19.91  ,and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ‘or Deed to-Secure
‘Debt (the *‘Security. Instrument’’) of the same date given by thc undersigned (the “Borrower") to secure Borrower's
Note to SECURITY FEDERAL BANK, a. FSB
(the **Lender”’):
of the'same date (the ‘‘Note'") and covering the property described in the Sccurity Instrument and located at:
12413 RANDOLPH ST CROWN POINT, IN 46397 ?
(Property Address)

AMENDED COVENANT In-addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender: further covenant and agree as follows:
| A. TRANSFER: OF THE PROPERTY' ASSUMPTlON ; !
Uniform: Covenant 16.of the: Security. Instrument is amended to read as follows:
herein'is sold or transferred

ncumbrance subordinate
roperty, (b) the creatton

16 Transfer of the P ty; A Ifalt %

] by Borrower without 1 nsent, exciuding hiecreati
to this Security Instrur m’ umﬁrt

of ; a purchase money- st

‘upon: the death of a joi

to purchase, Lender m; Tfu%%‘& h ﬁ ﬂ{’écﬁ)é t{g $HIS &fﬁ’ 6%1&1}&9,8% ity unent to be immediately

due- and payable o

If Lender exercises such option to achferate, Lcn(t)iernhg mat? gorrowe“ notice of acc atron in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which- Borrower: may [ the sums declared f Borrower. fails to pay SUmSs,_prior to. the exprratton of such

period; Lender may, -w out further notice or denand on Borrower, invoke any remedies permitted by paragraph<17 -

hereof, ,
Lender may consent to a sale oriransfer if: (1) Borrower causes to be submitted to Lender information required

by.Lender to evaluate the transcree as if a new loan were being made to the t isferfee; @@L ler reasonably determines-
that Lender’s security:will not be impaired and that the risk o reach of any covenant or agréement in this. Securrty-
JInstrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at arate acceptable'

to Lender; (4) changes.in the terms of the Note andstiis Secutisy Instrument required by Lender are made, including,

for example, penodlca justment in the interest raé; & differess #iial payment date for the loan, and addition of unpaid-

interest to prmcxpal and (5)the transferee signs diass1 Mption a;,'reement that is acceptabt “ender and tbat oblrgates :
Instrument, -as-modified:

.the transferee to keep ises and agreemients made in the:Note and in *!

1f required by Lender.’ n rmrtted by eppiiczble law, Lender also mnay ch onable fee as a condition:
to Lender’s consent te transTCEE . ANt '
Borrower wi'l con gated under Lender releases Borrower. .~
;in writing. o : R ' :
o ‘

L IN W[TNESS WHEREOF Borrower has executed this: Due-'. 1

-Bor_rower-,:

(Seal)
B2 éﬁrcr 7 STaNLEY Borrower.

__(Seal)

B3 7 . Borrower

—— _ (Seal)
B4 T -Borrower

e
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