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STATE OF INDIANA. —t——
MQRTGAGE FHA Case No. : g ?%
THIS MORTGAGE (“Sacurity Instrument”) Is given on MAY 10 1891 A

The Mortgagor Is KENNETH' SANDERS AND GWENDOLYN LEE-BANDERS, HUSBAND AND WIFE

whose addiess is ' ‘ ‘ : , )
2150 GEORGIA STREET, GA:“Y, INDIANA 46407 B ’

§ ('Borrower") This Securlty Instrumant is glvon to. ‘ o
g uAKE MORTGAGE COMPANY, INC.

which Is orgenlzed and existing under the laws of. THE STATE' OF INDIANA ' , and whose address Is .
4000 WEST. LXNCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410 . B

{"Lender"). Borrower owes: I.ender the principal sum of . ' N
FIFTY FOUR THOUSAND SEVEN HUNDRED TWO AND 00/100

gy ee

2612.

E

i Dollars (U.S. $.. 54,702 o0 )—This debt ts svidenced by B te dated the same dete s thlef

CON Securlty Insti omerrt ("Note"] {o iy payments, with tho dull deb er, due end peyeb!o on !
*Q© JUNE 1; 2021 ﬂ mm 2) the repa ‘ :
;s yment of the debt

? ovldonced by the, Note, Wi

performance of Borrower's:
covenants and agroements Instrument an te. For this purpose, joes horeby mortgago, crant
and convey to Lender the I;bc‘ &Bmmg € prop l{y f K e
L - the Lake County REigE-der! . ceunty,i'ndlana:"
‘LOTS 6, 7 AND 8, SLOCK 13, LAKE SHORE ADDITION TO EAST CH 'AGO, o
IN: THE CITY OF GARY, AS SHOWN TN PTAT BOOK 2, PAGR 17, LA

3
le dific ient of allother sume, with .
lnterest, adveneed under pi Nﬂ’f M mm o
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which has the, eddrer of 075 VIGO STREET; GARY ©  (Gtreet, iy,
Indlanl 46303~ 3 bé ‘(21p.cocs}, (“Broperty Addren"‘
: [4 , ,
TOGETHER WITH oll“ ments now or heraafter ersated on the property;’ 1ents, rights, eppurtenlnces,. i
rents, royaltles, minersal, o ! profits, water rights snd stock ans ¥ o' hereattor a part: of: the; :
property All replocemonts e .

oy 0. forogolng ls referrad to ln'
this Security Instrument: n the *Property.” o

aORROWER GOVENANTS that Borrower is lawfully seised of tho estate hercay'goveyed and has the rlght to mortgege, gront :
end convey the Property and that.the Property is unencumbored except foy encumbrancee of. record Borzower wemnte end witl
defend generally tha title to the Proparty sgainst all claimé and demendn, subjoet to any encumbronees ;of record..
[EPAYMERT OE PAINCIPAL: INTERES T AND LATE CHARGE:: ’Borrower ehall pay wher due the prlnc!pel of ‘and interest’ on,
the debt 'vldenc db the Note end Iate cher' [1X due under the Note o, b T
| ORI e T T ey orrowor shall lnclude in each month 'v peyment T
together wlth the prlnclpel end lnterest as set forth.in' the Note end .any late chargee, en lnstollment of ‘any (a) taxes and specist

" assessments levied or.to be levied against the Property,.(b) lenrehold paymonts or gn:und rents on. the Property, and (o) premlume
for {nsurance roqulred by pareguph 4
Each monthlv instaliment for.items (3), (b), end (c) shall equal’ one~twelfth of the annusl emounte, at reasonsbly estimated
* by Lender, plun an amount eufﬂclent to maintain an addltlone' balance of not more then one-sixth of the eetlmetd emounte. The
full annual. smount:for each Tiem shall be eccumuleted by Lender within a period anding one mo-rth betore an Item would become
delinquent. Lender shall hold the amounts collected In trust to pay items (a), (b), and (6) before they hecoms delinquent., i
If at any time the. total of tha payments heid by Lender for items (a), {b), and (c) together with the future monthly payments i
for such items payable to Lender prior to the due dates of such lteme, exceede by more'i:un one-sgixth the estimated amountof - i
payments required to_pay such: itoms whsn due, and if. paymente on the Note are current, then Lender shall either refund the' o
excess over one~sixth of the estlmeted payments or credit the excess over one-sixth of the estimated payments to subseguent: i
' payments by Sorrowses, at the. optlon of Borrower. If the totsl of the paymonts made by Bcrrower for itom (), (b), or (c) Is: o

insufficient to pay the item when due, then Borrower shall pay to Lender any amount necesssry to make up the detlcleney oh or
befora the date the item becomos due. :
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As used In this Security Instrument, *Secretary” means the Secretery of Houllng and Urban Development or his or her -
designes. Most Security Instruments insured by the Secretary are insured under programs which require advaice nayment of the
entirc mortgage Insurance premium. If this Security Instrument Is or was insured under 8 program which did not require sdvence
payment of the entire mortgage Insurance premium, then esch monthly payment shall aiso include either; (i} an instailment of the

=

*. annusl mortgage.insurance premium to be pald by Lender to the Secretery, or (i) a monthly charge Instead of s mortguge

{nsurance’ premlum ‘Itithls: Security Instrument s held by the Socretery. Each monthly. instaliment of the mortgage Imuunoe
premlum shall be in an amourt sufficient to accumulate the vull annual mortgege Incurance premium with Lender one month prlor
to the date the fuli annua) mortgage Insi;nce premium is due to the Secrstary, or If this Security Instrutment is hald by.the ..
Secretery. each monthly chargs shall be: In an'smount squsl to one~twelfth of one~hailf percent of the outstanding. prlnalpel ,
ba!ance due on the Note. v

1t Borrower tenders to Lender the full payment of all sums secured by this Security Inatrument, Borrower'l eccount shall be
credlted with the balance remaining for all instaliments for items (s), (b), and (c) and any mortgage Insuranco premium Instellment
thlt Lender: has not become obligsted to pay.to the Secretary, and Lender shall promptly refund sny excess funds to Borrower,

.lmmedletely prior to a foraclosure sale of the Property or its acquisition by Lender, Borrower's account shall be creditad wlth sny

balance remaining for all instaliments for items {s), (b), and (o).
i3 APPLICATION.OF-PAYMENTS.:|All payments under paragraphs 1 and 2 shall be eppllod by Lender as follows: ’
First, to the mortgage insurance premium to be paid by Lendsr to the Secratary or to the monthly charge by the Sacrotary

Inltoad of the monthly mortgage Insurance promlum, unless Borrower pald tho entire mortgage insurance premium when this
Securlty Instrument was signad;

Second, to any texes, special useumento, lonehold peymente or ground rents, and fire, flood and other hazard insurance
premiums; as required; '

Third, to interest due under the Note;:

Fourth, to emortlzatlon of the principal of the Note;
.10 late chergas due under the Note.

-4 FIRE;FLOOD'AND OTHER HAZARD: INSURANCE.: l Borrower shall insure all improvements an the Property, whether niow In
existence or subsequent!y sracted, sgainst sny hazarde, easuaitias, and eonfingencios, including ¢ire, for which Lender requires

insurance. This insuranc: tha amounts and tor the pe )8, ‘Borrower shail elso insure-
all“improvements on th Dﬂr@umentelg 3 ose by floods to the extent:
required by the Secretas #nce shall be earried with companles approv 10 insurance policies and any.
renewale ehell be hald by o N@(er@FerIGI oLl 8 sptable to, Landar. '

in the event of | srrower shall give Lender Immediats notice by mall. Lender ke proof of loss if not made

promptly by Borrower. Each (n I kKES dOMPERYA EEHEsRTbAISE cbpmpuatym@ﬁ d_to make paymant for such loss
directly to Lander, instead of to Borr the Insursrise procesds may be applied by
Lender, at its option, either {a) to the rej?::% on.o {)y mﬁﬁm undor the Note and this ¢ urity lnitrurnant, tirst to any
dslinquent amounts appliad in the order in paugreph 3, and then to prepayment ot prihclﬁel, or (b) to the restoration or repair of
the damagod Property. Any applic ! the | he principal shall not “postpona the due data of the monthly
payments which are referrod to in paragraph 2, or change the amount of such payments. Any excoss insurance proceeds over an
amount raquired to pay all outstanding indebtedness under the Note and this Security Instrument ull be paid to the entity legslly
ontitled theroto.
v In the event of foreclosure of thiz Security Instrument or other transfor of title to tiia Froperty that extlngulshes the
indebtedness, all right, title and interest of Borrowaer in and to insurance olicles foree shall pess to the purchaser. _
"B, PRESEAVATI O AND'MA | N TENANCE OF THE PROPERTY, LEASEHOLDS Borrower shall not commit waste or dsstroy,
demage or substantially change the Property or allow the Propasty to deteriorate, reasonable wear znd toer excepted. Lendor may
inspoct the Property if tho Praperty Is vacant or abandaiei) t2.8ha'tsan Is in default. Lender may take ressonable action to protect
and preserve such vacant ox_abondoned Proparty. It thiz Securlty dristeument Is on a leasehold, Borrower shall comply with the

[ SO S SO

P emmn e e o

provisions of the lesse. dIruvier aequires feo tiiie tothe-Propsfty, tho leasehold snd (s e shall not be mergad unless
Lender agrees to the mer riting? ) )

' CHARGES v '"'KNﬁ"'ﬁﬁﬁ‘f”(‘:‘dei\‘\"'OF"té“Nﬁl’éﬁ"'S"'ﬁiéRﬁ"' Tt Y::i| Borrower shall. pay. ali .
gcvernmental or munlcl Ynes and Impositions-tbati are” not Includad 4 .. Borrower shall pny ‘these x
obllgatlons an tlmo dlm vhich Is owed thgpayment. If falluro 1o/ oly eﬂéct Lender's interost in
the Proparty, upon Lende k P 1088 peymontc.

If Borrower falls. to make these payment: or the psyments roqulrad by Paragraph 2, or falls to perfom\ any other .. )
covenants and, agreements contained in this Sacurity: Instrument, or there is a legal procesding that may elgnltluntlv aﬂ‘eot

Londor’s rights. in. the i’roperty (ruca 85 a proeeedlng in bankruptcy, for cordemnatlon or to enforce laws or rogulntlnm), then :
Londer mey do and pav whatevar Is necesgary to pratsct the value of the Prcperty and Lendor's rights in the Property, lnoludlng
payment of texes, hnard Insurance and other itema mentlonad in Paraguph 2 ‘ .
Any amounts dlsbuued by Lerder undor. this peragraph shalt.bacome an additional debt of Borrower and be. eocured by ;
this Securltv Jnstrument. These amounts shall beze interest from the date of disbursement, at the Note rato, and at the optlon of

‘Lender, ehall be lmmodletoly dus and peyable oo :
S N The proceeds of any award or claim for damages, direct or consequontlal, in connection with any !

condemnetlon or othor teklng of any part of the Property, or for conveyance in plece of* ;nde' mrdon, & 3 hereby assignedand’ .
shall ba paid to Lender to the extent of the full amount of the indebtedness that remains unpaid undor the Note and this Security: |
Instrumant. Lender shall: epply such proceeds to the reduct; on of the lndobtodnen under .he Note and this. Security Instrument, |
first to any dellnqucnt amounts app"ed in the order provided in paragraph 3, and then to prepeyment ot prlnclpel ‘
Any eppllcutfon cf the proceeds to the principal shall not extend or postpone the due date of the month!y paymonts, which
are referrad to in parsgraph 2, or change the amount uf such payments. Any excess procesds over an amount required to pay T
outstendl__g_lndebtednose under the Note and this Security Instrument shail be paid to tha entity legally entitled thereto.

(A) DEFAULT Lander mey, except as Ilmltod by regulations lssued by the Secretary in the caso of payment defaults,

require immediate payment in full of all sums securod by this Securlty Instrument if:
'y {0: Borrower defaults by falling to pay In full any monthly payment reguired by this Security Instrument piior to or:

on the due date of the next monthly poyment, or o
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- Borrower defeulu by tailing, for a period of thirty days, to perform any other obligations eontained In thle Socurity
lmtrumunt.

(8) SALE WITHOUT CREDIT APPROVAL. Lender shall, If parmittad by applicable law and with the prior lpprovel of .the

Secretary, require immediate payment in full of all the sums cecured by this Security instrument (f:

() All or part of the Property ls otherwise transferred (other than by devise or descent) by the Borrower, and

(il) The Property s not occupled by the purchaser or grantee as his or her primary residence, or the purcheser or grantes”
doee 80 ocoupy the Property but his or hor credit has: not been approved In accordance with tha requiremants of the
Seoretery.

1IC) NO WAIVER. If circumstances occur that would permit Lender to require Immediate payment In lnll, but Lender does not

-require such payments, Lender does not waiva ite rights with respect to subseguent events.

(D) REGULATIONS OF HUD SECRETARY. In many clrcumstances regulations issuad by the Secretary will limit Lender's rights

in the cate of payment defaults to require immediate payment In full and foreclose If not paid. This Security Instrument

does not authorlia acceleration or forsclosura if not permitted by regulations of the Secratary.

[:10: “REINSTATEMENT.| Borrower has a vight to be reinstated If Lender has required immaediate payment in full because of
Borrowar’s fallure to pay an amount due under the Note or this Security Instrument. This right applles even after foreclosure
proceedings are instituted. To reinstate the Sacurity Instrument, Borrower shall tender in a lump sum all amounts required to
hring Borrower's account. current .including, to the extent they are obligaticns of Borrower under this Security Instrument,
foreclosure costs and ressonsble and customary attorneys’ fees snd expenses properly associated: with the -foreclosure
proceeding. Upon reinstateinent by Borrower, this Security Instrumant and the obligations that it secures shall remain in ‘effect as
It Lender had not required immediste payment in full. However, Lender is not required to permit reinatatement if: {i) Lender has
, accepted reinstatement after the commencement of foreclosure proceedings within two years Immedlately preceding the
commencemant of a current foreclosure proceeding, (li} reinstatement will preclude foreclosure on ditfarant grounds Iin the
futuro, or (i) relnetetement wlll advereely e"ect the prlorlty ot the Ilen creeted by thls Securlty Instrument.

T
modlﬂcetlon of amortizetlon of the sums secured by thle Securlty Instrument granted by Lender to any successor in interost of
Borrower shall not oporate %o rataase the f1ability of the orlgtnal Borros weror Borrower ‘s successor in interest. Lender shall not
be required to commenca pi 0Ces8GT Hii tnlerest OF -uw. symont or otherwise modify
amortization of- the sums 5 H(D nlﬁa de y:the original Borrower or:
Borrower’s successors in it y x ng any.right shall not be a v.aiver of or
preciude the exerciss of an : ! :

[i32::8UCCESSORS AN ovenants and agréements of'
this Security Instrument shall k! ' R : e ;ub]eet to the provlelonn of
paragraph-8.b. Borrower's < mentn ar@h@m @Qjﬂn Re«bg@rany Borro who co-signs thlmSeourlty
‘Instrumont but does not execcute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
‘Borrower’s interest in the Property under the terme of thie Sacurity Instrumant; (b} Is not personzily obligatad to pay the sums
secured by this Security Instrument; and (c) agrees that Lendsr and any othar Borrowei may agree to extend, modify, forbear or
mak ticns with regardto the term of this Security Instrument or the Nota without that Borrower's consant. _

L ) S| Any notice to B var provided for In this Security Instrument sl 8 given by delivering it or by mailing
it by ﬂrst class mail unless applicable law requiras use of another method. Tha notice ghall be directed to the Propoerty Address or
any other address Borrower dasignetas by notice to Lender. Any notica to Lender shall be given by first class mali to Londer’s
address stated hereln or any address lor dasignates by notice tc ar. Any notice provided for in this Security Instrument
shall be desmad to hava been given to Borrower or Lender when given as provided in this paragrapt .

L4 GOVERNING LA W/, "SEVERABILITY: | This Sscurity isteamant shall be governed by Fedoral law and tho law of the
jurisdiction. in which ths Properiy is located. In the evant ihat sy crovision or clause of thiz Security Instrument or the Note
- conflicts with applicable law, cuch conflict shall not affect other provieians of this Security Insiziment or the Note which can be

given -effact without the co g provision. To thigtend ths-provisioris af this Security Instr and the Note are daclared to
be sever Lo "
hall bas given ons tonformes copy of this Se nent.
“ASSIGNMENT: Ol > unconditically asxiyns and tranofors 18 rents and rovenues of the
Property Borrower authcri ts t flect tt t ¢ y directs each tenant of the

Property to pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of Borrower's breach o!
any covenant or agresment in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property a8
- trustee for the: beneﬂt of Lendor.and Borrower. This assignment of rents constitutes: an: absolute. assignment and not st
. assignment for edditional sscurity only. .

If Lendor gives notizs of breach to Borrower: (2) all rants recelved by Borrower shall ba hseld by Borrower. as- truetee for'
benefit of Lender only, to ba spplled to ths sums secured by the Security Instrumont; (ib) Lender shall be ‘entitled to colleet and
recelve 21l of the rents of the Property; and (c) each tenant of the Property shall pay all rents due’ ar-d unpaid to Lender or Lander's .
agent ¢ on Lender's written demand to the tenant. ,

- Borrower has not executed any prior aeelgnment of the rsnts and has not andé will not perfo:m any act that would prevent
Londer from exercising its rights under this paragraph 19.

Lender shall not be required to enter upun, take control of or maintain the Property biefore or after giving notica of breach
to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is & breach. Any eppllcetlnn of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This eesignment of rents of the Proporty
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
[47..FORECLOSURE;:PROCEDURE: 7| IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 8, LENDER MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS FARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
LS RELEASE.I Upon payment of all sums securod by this Securlty Instrument, Lender shall release this Security
‘Instrument without charge to Borrowor.

Page 30f 4 PS8 781
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y [*ACCELERATION C4 wwier agrees that should this Security Instrumoen ste: ucutod tharoby, not ba
eligibls for insurance under N 134 ' n heroof, Lender mly, at It:‘
. 'bptlon and’ noththstlndlnq aragraph:9, recuira lmmedlato payment I fuil of ¢ m socund by thll SchrIty i
. ‘Instrument..A wrliten statermont T\hmMn p«apmmyemﬁ 60 DAYS" | 1
o from. the date’ here{;l‘. deoling o insure tlﬂ !fu m god thereby, ¢halt.be desmed’ ‘onolusive aroof v
~of sich ineligibliicy. ‘Notw standlng th oregoing, this option ay not bo excrelled by. I.em when’ thn unnvallnblilty of s ;
'lq;qrqngp is solely. diio to Lendsir's failiro to remit a mortgage insurance premium to the cecretary. .‘__,, . :
" LE :" - :é?
tu. v [ERICERS YO THIG 8E CURITY | IS TRAUMENT. It cre or more riders ara executod by trower and recorded togather with © 7
‘this Security Instrament, .the covenants of each such rider shell he Incorporated Into and shis amand-: nnd aupploment thq '
covenants and agreements of 11is Security | ‘uiqpnt as it the rider(s) were in @ part of this Securit ntemaﬁp; fcable m(..))
[0 condominium Rider Adjusta | Rsts Rider GrowingEquity Rider
Plhnnpd\Unlt Developmient Rider ’ L ' Gradusted Payment Rider ] . Other et o e
~ : . M . . ) '.".‘.»‘ . " ,
BY SIGNING BELOW, Raorrower accepts and ageass to the term: cnntalned ln thls SQ ty ltinmont and lpf'any'r'ld:gg'{(g),:
executed by Borrower-and re od withiitaaes ‘ : UREEE ; o
WItnesse ] L
; (. stOU (8\ l N - iSea)
S Lor1 S. Monahal. . o Borrower.
o = S e
e e ﬂ s - e o el -'-430:!) ’
o T e 1L L™ DALY Con Bnrrowor
‘ IR P R ' T . A AR -
N N _\ Jé . - .A,Avuu L ‘soal‘j ) . - — . -__,' ’ - .
R . .' - Borrower: L
VI R ; ‘Page 4 of 4 et e ) <2 _
STATE OF | INDIAN_A R | "'xl.-'..a.ke- | c‘Sﬂ}‘i‘ty E’s‘-‘, e R 1
On'thla 10th dayof ~May i ‘ ' 199 O boforo me, ‘the underslgned‘ ;
Notar Publlc in lnd for nld County, personnlly appeared
" ' Kenneth Sanders and: Gwendolyn: Lee-'Sanders“ p
. and acknowladged the execution offt'he‘ioregolng instrument. HUSband and Wife SR
( . e v
Q- 5 : . . ‘ T ;
. \ i( i : P \ . A - ‘|
WITNESS my hend and omclnl soal. ) o y Co
My’ Commlnlonax )iyes. »,/,37/12/91 ‘ » Y L Tori S Mdriahain S :
County. of. re51dence. i La% Notary Publie, =507 9« 78 f
This lmtrumont wu prbparedgy"i SAN M. BRISTOW ' , N ; -
B MERRILLVILLE, IN' 46410 "
RECORD AND RE'I‘URN aro "‘\LAKE MORTGAGE COMPANY, INC. = . | g
A "% 13000 WEST LINCOLN HIGHWAY .~ . L
SRS ‘MERRILLVILLE, INDIANA 46410 = o wPSTRZ |
. v 4‘ ’ . h
¥ |
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