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3692 KIMgSWay DT> ' — The Firsthank of Whiting .
Trown point, Indtana 46307 — 1500-119th Street

Whiting, Indiana 46394

i MORTGAGOR : MORTGAGEE
” includes each mortgagor above. “You" means the mortgagee, its succassors and assigns.

ﬁEAL gSTAT MOR&’GApﬂE fFor value received, 1,

sc::bsed below and all rights easements anpunermgngsage' ?m{\t and cogvay “; o odnf Ma;y ENRLLL fi jhe real estate de-
’ 2 ces, rents, leases and existing and future Improvement

anytime In the future be part of the property {all called the pr’operty ). o P 3 and fixtures that may now or at-

3692 Kingsway Dr.

PROPERTY ADDRESS: - L o ,
| . treet X -
Crown Point 46307
G . Indiana
LEGAL DESCRIPTION: , 2ip Code)
Lot 541-L, Lakes of the Four Seasons, Unit #2, as @
per plat thereof, recorded in Plat Book 37 page 76, 2 F L%
in the Office of the Recorder of Lake County, Indiana. a = 7%
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o NOT OFFICIAL! -
This Document is the property of |

located fn -0 — the Lake Countydhgceesder!

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assassments not yet dua ant.: - | .

.

SECURED DEBT: This morgage secui: ayiment of the secured:debt and the pertorm a'covenants and agreements contained in
this mortgage and in any ‘other document incorporated herein, Secured debt, as used-in-this mortgago, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement dascribed below, any renewal, ref 1cing, extension or modlﬁcatlon
of such instrument or agreercnt, and, if applicable, the future advances described boelow.

‘The secured debt Is evidenced by. (describe the instrument or agresment secured by this mortgage &n the date thereof):

OPEN ENDED |LINE OF CREDIT

‘

The above obligatior and payable on ‘ : . — If not paid earlier,
e total lﬂgald baé 8d tblshtaqueage g'rmy W ?’*ﬁﬁj\all not oxceed amaxjn »al amount of

§ : Dollers (3,2 — ) plusinterest

and all other. amoun advanced under thg'terms a fthis"mortgage to pro of this mongage or to perform

any of the covenants *qntained in this imongage:

{Ul bs advanced. Futlire advances are contemplated

é Future Advances: The above debt is secured even though ait ¢r part-of it may, 10t
dencing the secured.debt, i~

and will be made In’ ‘accordance with the terms of the note or loan agreement av

" [X]sVnriable Rate: The lnterest rate on the obligation secured by this mongage may.vary nccordlng to the tqrms of that obligation,*

UA copy. of. the loan  agreement contalning the terms under which the interest rate may vary is attached to this mortgage and
o made a:part hereof. ‘ ‘ *,
RIDERS: [T Commercial O — ’ - 0
_.SIGNATURES By signing b>ow; | agree to the terms and covenants contained on the front and back sides of this mort age, ln any lnstrumems’
‘_evldencln g 'the secured debt and in any riders de:(scrlb d above'and slgned by me. l-acknowledge receipt of a copy of this mortgage.

Tanier Mi-bstrozoy1cn~'

+ Daniel M. Ostrozovich Katherine K. Ostrozovich
oV Lake , ; ' gt
ACKMOWLEDGMENT: STATE OF INDIANA, : 2 iy CO
' On this Gggn day of May , 1 By 1 bWr& rae U;l ' ‘Lﬁgcﬂy
, perscnally appesied Uan el s i
K‘ther1ne K. Ostrozov1ch ‘éjg

and acknowledged the{ execiition of the foregolng lnstrument.

M—y commission expires: ‘ M / 1 /

1 0", 2 0 - 1 9 9 1 ' ' (Nomry Pub|lc;
- o D1ane M Doody’

(Tvpe of gtlm Namo)

".i"- Resident of L'fake,m“ el County,lndnn
Gayle Ch11dress | e

This Instrument was prepared by
© 19R5.RANKERS BYSTEMS, INC., ST. CLOUD, MN (1-800-32-2342) F(sw OCP MTGAN  3/22/P9°

INDlANIK

Daniel M. Ostrozovich or Katherine K;IOStrozoviéh,
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 COVENANTS

1. Payments. | agreo to make ail payments on the secured debt when due. Unlass we agree otherwise, any payme

{or my Ll)enlet?: wllrlﬂble applied ﬁrstt t('z ?‘ny amougtg ) gtwe you c;n the secured debt ﬁxclusivg of interest or pr?nglgal, s'étcf’oﬁ?:"- tl:‘l::{:?ef;to 2?15"17135
o principal: If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any sub /

until the secured debt is paid in full,  subsequently scheduled payment
2, Claims agalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and ot

property when due. You may require me to provide to you copies of all notices that such arﬁoums are due and tl?:ﬂggglggserveimwc ntg m
payments: | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply tabor or materlials to improve or maintain Jwe property,

3, Insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to eithes the restoration or repair of the damaged property or to the seciired debt. If you require mortgage
Insurance, | agree to maintain such Insurance for as long as you require, ' .

4. Property. | will Keep the propérty In good condition and make all repairs reasonably necessary. | will glve yot it not ¥ .
damags 1o the propery. Y necessary, glve you prompt notice of any loss or

5. Expanses, | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mort )
secured by this mortgage. | will pay tﬁese amounts to you as provided in Covenant 10 of this rYnortgage; ' ortgage orin any obllgatign

6. Default and Acceleration. If | fall to lﬁaka any payment when due or breach any covenants Qnder this mortgage, an rldr
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt a%dgdemayng Imn%%?a%gg:ag:n%%
and exercise any other remedy avallable to you. You may foreclose this mortgage in the mannar provided by law, '

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise: ‘
collect and retain the rents as long as | am not in default. If | default, you may, as pr%vlged by law, have thegcourt appolnl;s % 'ﬂac“é?’v'i?%'d'?ﬁg
recelver may take possession and manage the property and collect the rents, Income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premliums, repairs, court costs and attornays’ fees, commissions
to rental agents, and any other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenantii"*’ :

L .
8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or axtansron of any mortgage, deed of trust or other
security interest that has pricrity over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive.from any person whoss rights in the property have priority over your rights.

9; Leaseholds; Condominjum ,

pi N Is mortgage Is on a leasehold.
If this mortgage is on a unit It F 16d unit. developmaent, l.will. gerform ler the covenants, by-laws, or
regulations of the condomini ! E’ﬂcume nt 1S '
10. Authority of Mortgagee t« Mgt | il 0 utjes undgr in or any other mortgage, deed
of trust, lien or other security at ﬁ:ﬁ over t F’.I ofin the dut| @ them to be perfarmed. You
may slgn my name or pay an' F nece’ss or - If-gny koperty itinued or not carried onina’
reasonable manner, you may 2 Tirlls nic)essary to protect ypur T{:urity Interast in the property may Include completing: the
construction. 1s Document 1s the property of ~

Your failure to parform will not.preclude you feom exerclsin of your.otharyights u t 5 Mo \

P U ﬂ’} .rlajf%ffgoﬁngr R&'&of‘ﬁ'e jlaw or thic modgage
Any amounts paid by you to protgct your security interest will be securad’by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid In full at the interest rate in effect Prom time to time on secured debt, ‘

11. Inspection. You may enter the prope spect If y 3 not! hand, Th 1st state the reasonable cause for your
inspection,

12. Condemnation. | assign to you .the p ads of any award or claim for damages connected With a condemnation or other taking of all or
any part of the property. Such proceeds wiil plied as provided in Covanant 1. This assignment | s-subject to the terms of any prior security
agreement,

13. Waivar. By exercising any remedy available to/you, you do not give your rights to latar use any other ramedy. By not exercising any
remec?y,'lf " dafault, you do not waive yo 1ht to later consider the .- ofault if it happens again, | walve all rlgﬁts of valuation and
appraisement, :

14, Joint and Saveral Liabllity; Co-signers; Successors and Asslats)Bound AN duties under this mortgage joint and several. If | sign this

mortgage but do not sign the securad debt | do so only to mignyage my-lvarest In the property to secure payment of the secured debt and

by doing so, | do not agree to be pe wall?r liable on the securgdrdebt. | also'@groe that you and any party to in nort?age may extend, modify
A 0 t

or make any other changes in his mortgage or-tha'secured-debt without my consent, Such o rf ) will not release me from the
terms of this mortgage. ‘

The duties and benefits of thi shall bind and bengfitthe successors and assigns of el ¢ IS,

15.. Notice. Unless otherwise any notice to me’shal hesgivaniby delivering it or r first class mail addressed to
me at the Property Address o s that'd tell you. i Wilhelivat8ay notice to vou by our address on the front side
of this mortgags, or to any ot sy have designated B

Any notice shall be daeméd 1G niave oesen given o gilher-ol-us-when-giver-n-the-manner stated above.

16. Transfer of the Proporty or a Beneficial Interest in the Mortgagor. If all or any part of the property or any Interest in it is sold or transferred
without your prior wrilten consent, you: may demand Immediate payment of the secured debt. You may also demand immediate payment if
the martgagor is not a natural person’'and a beneficial interest in the martgagor Is sold or transferrad. However, you may not demand payment
in the above situations if it is prohibitad by federal law as of the date of this mortgage. v

17. Release. When | have p‘aid the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, releasé-
this mortgage without charge to me. Except when prohibited by law, [ agree to pay all costs to record the release.

18, Severability, Any provision or clause of this mortgage or any agreement avidencing the secured debt which conflicts with applicable law
‘will not be effective unless that law expressly or impliedly permits * riations by agreemant. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage ‘and the agreement evidencing the secured debt.

OCP-MTG-IN BACKéIDE REVISION DATE 10/9/87




