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| CONDITIONAL ASSIGNMENT OF RENTALS

v\'\ THIS INDENTURE made thls Oth day of May , 19 91 , by and

between CALUMET NATIONAL BANK, A National Banking Association
herelnafter known and designated as "LENDER'', and MARTIN R, DELRIO and

CYNTHIA L. DELRIO, Husband and Wife-mmmmmmm= “-, herelnafter known and deslg-
nated as the ''UNDERSIGNED",

M WITNESSETH:

WHEREAS, the UNDERSIGNED did on the 9th day of May, 1991, execute
a certain principal promlssory Instaliment note, calling for the payment of
the principal sum of THIRTY-FIVE THOUSAND AND 00/100 ($35,000,00)===mweee=
~-together with Interest payable to the order of LENDER, and:

dld secure the payment thereof by a mortgage on'the following described real
estate, to-wlt:

. 91022541

For W\t% see doc. #

P I: Lot 113, Whitings, a Subdivision of that Part of the Southwest
Quarter of the Northeast Quarter of Section 7, Township 37 North,
Range 9 West of the 2nd P.M., lying North of the Highway known as

‘Indiana Boulevard in the City of Whiting, as shown in Plat Book 2en
page 52, in Lake County, Indiana. 8

a/k/a: 1937 Clark, Whiting, Indiana 46394 R
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NOW THEREFORE, for valuable consideratfoniand as part of the conslider-:
ation for sald note and as addltfonal security for the repayment of said note,
the |UNDERS.IGNED does hereby sehl, lgn, transfer and sat over unto said
LENDER, [ts'successors and assigneynall of the rents, [ssues and proflts due
or to become due of and fromisaf@ureal estate hereinabovs described; to oper-

ate, maintaln, manage and-wnen necessary to lease sald premises hereinabove
described or any part thsreof, and'\{o take possession thereof In Its own.name ;
) or > name of an agsnt and to coiiect all rents les, and profits there- °
L fror F and. from the improvements thereon anc ald sums of money so
i col | heralnafter provided} and the tena on and about sald real
o est; sthers havingradibnterest 1n 2 remises are hereby
aut| ENDER

15 due or to become
due under such tenancy, and sald LENDER is hereby authorized to give for and

In behalf of sald UNDERSIGNED full recelpt for any paymants so madé.
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Sald LENDER Is, further authorized, but shall not be obllgated. to pay
taxes, assessments. and charges. on the premlses. insure, repair and/or . Improve
the buildings located thereon° and expend such: sums of money as may be neces=
sary to:-defend the title-or property or the-usc thereof, or recover rents
and profits, or protect rental rights, and/or make such other expendltures for
sald property as It may In its sole discretion deem nacessary, proper or expe-
dient. Sald LENDER, may but shall not ‘be obligated, to advance funds for any
of the above purposes, and any amount so advanced-shall be a first and prior
claim on the rents and profits realized from the said property and shall be 1
repald to sald LENDER before any distributfon as herelnafter set out. Should !
the rents and profits be insufficient to pay advancés so made hy LENDER, any.
unpaid balance shall become part of the debt secured by the mortgage and shall
bear interest at the rate equal to the rate on. the note from the date of the
advancements, and In the event such advancements are made after the mortgage
debt has been reduced to judgment the UNDERSIGNED will, subject to the other
terms,; covenants, and conditions herein contained, pay such advancements with
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Interest to sald LENOER In addition to any amount necessary to pay and satlsfy
the judgment, Interest and costs, or to redeem the property from foreclosure
sale, and sald LENDER shall be entltled to retaln possession of the property
unti! such advancements and Interest are fully pald.,

) It Islfurther agreed that sald LENDER shall be required to account for
only such rentals and payments as are actually collected by it. Nothing here-

In contalned shall be deemed to create any 1lability on the part of said’LENDER

for fallure to rent the premises or any part thereof, or for fallure to make
collection of rentals, or for failure to do any of the things which are author-
Ized hereln. .This Instrument Is a grant of rights and privileges to sald
LENDER only and shall not be held to create any dutles or llabilities, except
as herein expressly set out. For the purpose of accounting, the correctness
of the books and records of sald LENDER shall be deemed concluslive.

It Is further understood and agreed that sald LENDER shall, In the
exercise of its control and:-management of the premises. herelnabove described,
be deemed the agent of the UNDERSIGNED, and shall not be llable for any damage
to any person. or property where such damage arises out of the operation of or
in connectlon with the sald premises.

It Is further understood and agreed that the acceptance by said LENDER
of any peyments,under any lease or contract wlth reference to the sald:.prem-

Ises f dge any of the:
rights LT T
above: remfmg:[éazdle : ocr‘.gnzv:ictg? a

foreclosure, éﬁ? 9,~f > sult and the period
. of stay < executiug Ent! eed |ssued under such
foreclosure prock R @ ?ﬂ'a-tlon of .thls agreement the

UNDERS|GNED wil] approve and accept any and- all outstand!n leases made by
safd LENDER and/or fts but on'ly to the extent of a perliod of one (1)
year from the date of they terminationgof this agreement.

" The previsions of this agreement are a e ¢ running with the land
herein describedrand shall bind all persons herecinafter acquiring any Interest
In said premises, and It |s expressly agreed that the within assignment and
grant of right 1 powers s coupi: th an Interest.

1y amount recelved orgicliedtad by sald LENDER by virtue of this
agreement shall be applied @8\ follovssbut not necessar!ly in the order stated,
the priority of payment ofysuch ftems't5 be within the discretion of said

LENDER

repayment. toosaid LENDER of any : ts advanced by It
the terms of“Akls@greement 7oge nterest as provl-"
he t] | f of the same;

2. To the payment of taxes, assessments and charges and ‘the expense

- of Insurance; but sald LENDER shiill not be-obligated to ‘keep in-
surance on sald premises or to make repalrs to and/or improvements,
on said property.

3. To the payment of all other necessary expenses to.the menagement°
protection and/or preservation of the property;

- b, To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any Judament rendered thereon
together with costs and expenses;

5. The surplus, If any, after full payment of the above, shall be
pald to the then owner of the sald premises at the time such pay-
ment is made.

It is understood and agreed that this agreement Is but *dditlonal
security for the payment of sald mortgage debt, and shall not be deemed to
be any payment thereof except as to money actually recelved by sald LENDER
and applied as such payment under the terms of this agreement; nor shall this




agreement be deemed a walver of any default occurring herelnafter in the

full performance of the condltions of the said mortgage, nor shall the appll-
catlon-of any or all money recelved by sald LENDER under this agreement to-
ward curing such default in any manner walve such default or prevent fore=-
closure because of the same, sald LENDER hereby expressly reserving all of
its rights and privileges under the.sald mortgage as fully as though this.
agreement kad not been entared into.

Sald LENDER shal} not be ilable for any act or fallure to act under
the terms of thls agreement except for willlful mlsconduct or gross negli-
gence, nor shall the sald LENDER be liable for the act or omission of any
agent If sald LENDER shall have used reasonable care in"the selection of
such agent.

Notwithstanding that this Instrument Is a present and executed assign-
ment of the rents, Issues and proflts and a present and executed grant of the
: powers herein before granted to sald LENDER, It Is agreed that so long as the
! sald-mortgage and note Is not In default the UNDERSIGNED is to be permitted
to collect and retain sald rents, Issues, and profits; provided, however,
that ‘in no event shall the UNDERSIGNED have authority .to collect any rents,
issues or proflits for any period In excess of thirty (30) days from the date
of any such collection; and provided further that If the real estate hereln-
above described shall come lnto the hands of any offlcer of any court on
any wrlt of any nature whatsoever agalnstsald real astat a, as the property

of ti Cil Wpoil tne napgeiving o more such events,
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This agreement shall not be terminated except aJ hereln provided, and
shall not be altered, modiflad or amanded except by writtan agreement signed

by the parties, hereto.

That terms, covenants and agraeme. heraln contalned shall be
binding allke on the parties herecto, thelr helrsyiexacutors, adminlstrators,
and/or ass!ons,

i

WITNESS my hand and sa@) thiis sald 9th day of Hay » 1991 .
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a {,K :" ‘ Pef 6 me, a Notary Public In and for sald County and State, on this
Ao 7 BV Qt‘l day of May, 1991 parsonally appeared ~MARTIN K. DELRIO
RN .-<z¢ND CYNTHIA L, DELRIO, Husband and Wife - and acknowledged
iy )\ e execution: of ‘the above and foregoing Conditlonal Assignment of Rentals
Hq“:f”?m“‘to be.hls oF her voluntary act and deed.
B
vgade} P WITNESS my hand and Notarlal Seal. 2 : q?féQ
RRIYNE K- ROVAT Notary Publlc
My commisslion explres: Resldent of _ LAKL County

APRIL 18,1995

This Instrument was prepared by: Sheila A. Miksis, Mortgage Loan Officer




