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REAL ESTATEwMO”RTGAGE

91022539 | ,
I‘hls Ihdonﬂ'u:. witnesseth that DAVID K. RANICH and NANCY C. RANICH, husband'and wife
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of Sthererville, Lake:County, Indiana : | as MORTGAGOR}
Mo"gcge’ und WOI‘ECI\'S to STEPHEN N. RANICH. and. JUNE E. RANICH, husband and wife. g
‘ 2

of Highland, Lake County, Indiana Ind:ana, as M ORTGAGEE,

the following real estate in'  Schererville, Lake { .+ ‘ :County
State of Indiana, to wit: S
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as wcll as the rents, ? { any other incom@ whicl-may-be idezived therefron, Lo the. pnr[ormancc‘ of all condi-
tions and stipulations mentand: _
A To secure t hen the same stall, baromenaue, of the foll Iness: of even date herewith:
'I‘he sum:-,of Live dousallG bu.x..x.qx.p (o VU U}
! y ] . i\
with intcrest:at the rate of 8  per cent per annum: “computed monthly - during such. period when there shall-

be no-delinquency or-default in the payment of any, moneys to.be paid ‘on this obligation butiwith interest at the rate of-

12% per annum. compuwd semi-annually during such’ period when there shall be any delinquency or default'in the,
«payment of.‘any moneys to’ be"paid on this obligation and to be computed to the next interest perwd,.follow.ng such de-
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zhnquency or dcfault and said rate shall continue to'be paid until all delinquencies and. defaults areiremoved by the begm- :

ning. of, a. succeedmg interest period, all wuhout rehe{ from- Valualion and Appraisement Laws, and with. attorncy‘s fees;.
s B .Also :ecurmg ‘any renewal. or cxtcnnon of such-indebtedness; :

C Also securing ol future .advances to tlte full amount of this mortgage;

D Also securing all indebtedness or liabilities incurred by thc holder hereof for the protection of this :ccunty or

for the collection of this mortgage.

Mortgagor agrces to pay to Mangagee, in additien to the regulur Laysants, an amount in equal monthly installments
which will cover future payments of taxes, znsurance and assessments agamst said veal estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid- by Mortgagee sofar as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become duc, and any per-
manent surplus shall be credited to the principal.

!

Mortgagor further covenants and agrees as fellows:

1, To keep all bux!;lmgs, fixtures and improvements on said fremises, now or hercafter erected thereon,.and. all
equipment attached to or used in connection with the jixtures on said premises. herein morlgaged:insured agamst loss or

-damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approued by 2 {artgagee

-as a further .recurxly for said indebtedness, whick insurance policy or policies shall carry a mortgage clause with loss: pay-

- able to Mortgagee in: form satisfactory. to Mortgagee to be dclivered to possession- of. Mortgagu to be hcld continuously

through period of .the axmenw of said indebtedness or any pomon thereof
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2. To exercisc due diligence in the operation, munagement and oicupation of said real estate and the improvemnts
thereon and not to remove or suffer to be removed any [ixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.
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3. The holder of this obligation may rencw the same or extend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
: " or.guarantor from any liability on said obligation. ‘ !

4. No sale of the premises hereby mortgaged or extension of.time for the payment of the debt hereby secured shall
operate to relsase, discharge or modify in any manner the eflect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of.the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien, Mortgagee shall be subro-
gated to any lien or claim paid:by moneys advanced and hereby secured. I

5. . In case any. part of the prémises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the ‘premises so appropriated shall be paid to this Mortgagee.

“ 6. 1t is agreed that time is the essence of this agreement and that; in. case of default in the payment of any install-

. ment when'the-same shall become due and payable, the holder of -the note and mortgage may, at his option, declare all of
‘the debt due and payable, and any [ailure to exercise said option shall not constitute a waiver of right to exercise the sane
at'alater date. In the event any proceedings shall be instituted on any. junior lien or encumbrance against said veal estate,

 then the Mortgagee herein may immediately declare this mortgage due:and payable and institute such proceedings as may
be necessary to protect his interest, The lien of this mortgage shall include all heating, plumbing and lighting or other fix:
tures.now or- hereafter attached to or used in connection with said premises. ‘

7. :In case of delinquency or default in any payment required in this mortgage and. the institution. of “foreclosure
proceedings thereunder, . 541 _ a of title at the expense of.
Mortgagor to show the c sl pﬁwmem# .y ssarily spent for continus
ation of the abstract of ti: [ real estate, together with interest thereon ot ght per cent. per annum,
shall. be’Eomq part of the ON g@ﬁxz m nf in'c eclosure and 'purchase of

.1 said real estate pursuant forecigSur %o r'the o/’;[lb e abstia Ilr‘mze and\c tinuation thereof shall be
| the absolute’ property of the Mor Flads Document is the property of
5 8. In the event of such forecloﬁbe?tlémggﬂ}mw B&ﬁﬁ)wrjr‘p[y for the afpointment of a:receiver,

which receiver is hereby cuthorized to take possession of the said real estate, collect the rents, income or profit, in money or
in kind, and hold the proceeds subje the order of the court for the benefit of the Mortgagee pending. foreclosure pro-
éced;’ngs. Said receiver mav be appointed irrespective of the valua of ilic mortgegéd property or its adequacy to secure or
discharge the indebtedness due or to become due,

9. All terms of tiiis mortgage shall be binding on eacl and all successors in ownership of said real estate, as well’
as upon all heirs, executors, administrators of Moytgagor or successors in ownership.

10, Additional Covenants’
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. State.of Indiang, - . Lake . County,ss:. = | Dated thislothday of_ May 1991
P . .Beforene, tho nde; awnad,a.Notmy Public in and for said County ) ' /é Y A '
: e s DR T e . : At/ A
- and Statetkis; 10th Y of Mayv, 19 91 _ 7V -/ Seal
[ el poraonally apfieared: L ‘@ ¢ /RANICH
L G EmN e . :
Py DAVTD K. -RANICH, and -NANCY C. RANICH, 2 ' eal
| ogbed e i e
a, SIS - Seal
IR TR Vot Dot wl
- “ayd acknowledged (tha “exgeiition-of *tho foregoing mortgage, In wit-
Pt A ness ‘wheroof,. - bgg'g."h’égxqmg"(?‘,"é_itﬁscribéi'mu name and affixed my Seal
_ q;ﬂ'csai?udz.lml-:capiras;_\_&gtember__tz_maz_
EM/V % Notary Public Seal
_MEG_IETE;J‘GEn Carter Printed Signature
Resident of ._Lake v . County _ Seal
This Instrument prepared by . JJOSEPH E. COSTANZA » Mtornoy at Lew
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720 W. Chicago Ave., East Chicago, Indiana 46312
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