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THIS MORTGAGE

rrower’s note dated g )same dath~ ik this Security Instrum
Wt, if not paid earligs;/dve and-payable: on JUNE
nder: (a) the repayment of the deb gvidenced by th

'e; (b)-the poyment of:all other sums, with
nent; and (<) tha-perfofmance of Borrower’

5 purpose, Borrowerdoes hereby mort
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monthly payments, with {

This Security. Instrument
~ extensions and modificat
protect the 'security of th
Security Instrument and t
described. gropert y locate
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APPERTAINING ‘THERETO..

which has the address of 3 40 SUMMIT PARK ‘COURT, CROWN POINT

'Indnana ) 46307 [préode]- o (PropertyAddress )
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bTans MORTGAGE NOTOT FICIATL!
This Document is the property gk
the Lake County Recorder! aus ‘
("Borrower") This Security Instrument is given to The ‘Intan
LAKE MORTGAGE IMPANY, TNC. nald direc
Vi eteorde
' OFF
. - AoV
+ which is organized and existing under theijavs of THE STATE OF INDIANA
address is 4000 WEST LINCOLN = IGHWA | |
MERRILLVILLE, IDIAL 16410 ("Lender"). Borrower owe
THIRTY 'SEVEN T DUSAND
. :AND, 00/100 Dollars (U.S.$
“This debt is evideced by
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__“ ‘,qs&sv
NDISIAIG YRVIONE

. The mortgagoriis

‘BRTGAGE: B0, !éﬁi"
's ‘tax-on this lnstrumen! it
the Intangibles Tax: Division:

with Ch. 153, Acts, 1950
\L PERMIT' STAMP S

' Iodangiblu Tax. M

y
o ,andwhose

ender the principal ‘sum of

37,000.00 ).

lgte"), which p‘rbvidec for

nterest. and all renewals.
ed under paragraph 7 to
nd:agreements under 'this
y to Lender the following
County, Indiana:

49, BUILumu 8, UNIT 1, SUMMIT PARK CONDOMINIUMS, A HORIZONTAL
PROPERTY REGIME, AS RECORDED IN PLAT BOOK 57, PAGE 29, AS DOCUMENT

NUMBER 761164, AND ‘AS° DOCUMENT NUMBER 763263 UNDER THE: DATE OF JULY 3,

. 1984, AND AS DOCUMENT NUMBER 786030 ON DECEMBER 27, 1984, AND AS
AMENDED BY DOCUMENT NUMBERS 843388 AND &43389 RECORDED: MARCH 3,p,' Coe

” 1986, AND AS RAMENDED BY DOCUMENT- NUMBERS 871580- AND 871581 RECORDED"'Q

AUGUST 27, 1986, IN THE RECORDER'S’ OFFICE OF LAKE COUNTY., -

INDIANA, TOGETHER WITH ‘THE UNDIVIDED INTEREST IN THE CCMMON AREAS -
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055088 :
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and.will defend generally the title to the Property against all'claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants thh limited
variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
' 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calle! "Escrow Items,"
Lender may, at.any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan m Settlement Procedures Act of
1974 as amended from ti mwmatm law that applies to the Funds
sets a lesser amount. If / at any time, collect and hold Funds 1o an to exceed the lesser amount,
Lender may estimate the @F Fm EMI&‘ ak ites of expenditures of future
Escrow Items or otherwi: ccordance wrth applicable law.

The Funds shall be held ( ARLindtibSHEANWHGRENAcpositAI Az IAUBHCRTLY f88Ki:1 2gcncy, instrumentality, or entity
(including Lender, if Lender is such mth%rtl}mer@wﬂ@yrmmﬁgnk Lender shall apply the Funds to pay the
Escrow Items. Lender m:y not charge Borrower for holding andapplying the Funds, annually analyzing the escrow account; or
. verifying the Escrow Iterns, unless ender pays Borrower interest on the Funds and epplicable |aw permits Lender to make such
acharge. However, Lender may requisc Borrowes,to pay.a one-time,charge for angindependent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shll not be required to pay any interest or earnmgs on the Finds.
Borrower and Lender mey agree in Writing, however, that interest shall be paid di'the Funds, 1ender shall give to Borrower,
without charge, an annua! accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The ) e pledged :s addition: ity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lcnder shall account to Borrower
for the excess Funds in &ccordance with the requirements \of applicable law. If the amount of the Funds held by Lender at any

time is not sufficient to pay the Escrow Items when diey Eender oV e notify Borrower in wrilifig, and, in such case Borrower
shall pay to-Lender the amonut necessary to make up/the deficiencye Borrower shall mauke 4ip the deficiency in no more than
twelve monthly payment: nder’s sole discretica o -

Upon payment in | sums secured by'this Secunty Instrument, Lender ptly refund to Borrower: any
Funds held by Lender. If raph 21, Lendér shafi-acquire or sell the F pe yrior to the acquisition or sale:
of the Property, shall ap; ld by Lender at‘theitinig of acquisition t against the sums secured by

this Security Instrument. \

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs -
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over.this :Security Instrument, and ieaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall- promptly furnish to Lender receipts evidencing the paymerts.

Borrower shall promptly discharge any lien whick: has prio'rity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptab]e to Lender; (b) contests in good faith the lien )
by, or defends against enforcement of the lien in, legal proceedings which in-the Lender’s opinion-:operate to:prevent; the{(, ’
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien.which may attain priority over
this Security Instrument, Lender may.give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ore:or
more of the actions set forth above within 10 days of the giving of notice. : .
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Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg, for, which Lender requires insurance. This insurance shall be maintained in‘the amdunts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option; obtain coverage to protect'Lender’s rights in the Property in accordance with paragraph7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and’ Lerider.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Botrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or to pay sums
secured Ly this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any annlrcahon of proceeds to principal shall not extend or

-postpone the due date of 3 [ amount of the payments. If
under paragraph 21 the F i Mm \ ; and proceeds resulting from
- damage to the Property p squistiion shall pass to Lender to the extent of the d by this Security Instrument
immediately pricr to the : NOT gr)o IQ ;r AL! ' |
6. Occupancy, Pres: o1t ramtenance and Protection o operty;. an-Appiication; Leaseholds.
Borrower shall occupy, establi &Mapmﬁd{ﬁo prificipalcEsiaen Qf. in sixty days after the execution of

this Security Instrument az hall contimug.tq osgupy (Eiﬁi B Semawees principal residsace for at least one year after

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower's cnntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on _the Property. Bomower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that in'Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially finpair the lien created by this Security Instrument or Lender’s security interest. Borrower may

cure such a default and rei. tate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeituro of the Borrower’s interest in the Property or other material
impairment of the lien-created by this Secarity Instrument or ] ender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or siatements to Lender (or failed
to provide Lender with any material information) in conasétion’ith the loan evidenced by the Note, including, but not limited

to, representations concerning Borrower's occupancy 9fUic Propediy<ss a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the protisions of the'igase. If Borrower acquirés fee title to the Property, the
leasehold and the fee title 10t merge unless Lender agreesto thesmerger in writing

7. Protection of Le iphits ia the Propéerty. if Borrower fails to perform the ; and agreements contamed in
this Security Instrument, legal proceeding thatcmaygignificantly affect 1 its in the Property (such as a
proceeding in bankruptc) sndemnation or‘4orfestuie or to enforce ! ns), then Lender may do and
pay for whatever is nece > of yperty. Lender’s actions' may

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonsble attorneys’ fees and entering on the Property to make repairs. Although Lendeér may take action under this paragraph-

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt-of Rorrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest:from the
date-of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender reqmred mortgage insurance as a condition of mnkmg the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the:

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower.shall pay the premiums:required: to

obtain coverage substantially equivaicat to the mortgage insurance previously: in effect, at a cost substantially equivalent to the
cost to Borrower. of the mortgage insurance previously in effect, from-an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. LormD :gseg'g

| | Form 3016_9/90
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: 055088 ;
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
. 9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shallrgrve
Borrower notice at the time of or.prior.to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequentie!, in connection: thh any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a particl taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:. (a)-the' total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the _Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which:the fair
market value of the Property immediately before the takmg is less than the amount of the sums secured immediately before the

taking, unless Borrower and Lender nlhnrwme agree in-writing or unless nnnhmhla law otherwise provides, the proceeds shall '

be applied to the sums s Instrument whether oz not th

If the Property is a Bomm@ ntem ‘-. condemnor offers to make an
award or settle a claim s, Horrower fails to nd to Lender within 3 the date the notice-is given,
Lender is authorized to « , Ns%‘ ‘llr A"}}’“ N of the Property or to the sums.

secured by this Security ment, whether or not then due.
o ro el

Unless Lender an erﬁl&hﬁyllfﬂpm padcceds principal shall ‘not extend or

postpone the due date of the monthly pamentss@fesred, @wmtwmphmge the amount of such payments. -,
11. Borrower Not Recleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Bomower's successors.in. interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payvment or otherwise modify amortization
of the sums secured by this Sec: Tnstrument by reason of any demand made by the original Borrower or Borrower’s

successors in inerest. Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments sha'l ‘tejoint and several. Any Borrower who co-signs this. Security

Instrument but does not =xzecute the Note: (a) is cossigaing this<Sécurity Instrument only fo ni0rtgage, grant and convey that
Borrower’s interest in the Property under the terms/of this Securitydnstrument; (b) is not personally obligated to pay the sums
secured by this Security sent; and (c) agrees-that I ender-and any other Borrower iz to extend, modify, forbear or
make any accommodatic sard to the terms-of this'Security/Instrument or the INe . that Borrower’s consent.

13. Loan Charges secured by this‘Secwity lpstrunient is subject ¢ 1 sets maximum loan charges,.
and that law is finally i it the interest or“othetitdan charges colle llected in connection with the
loan exceed the permitte ag IC iecessary- to reduce the charge

to the perraiited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will:be refunded to
Borrower. Lender may choose to make this refund by reducing the pnncnpal owed under the Note or by making-a direct

payment to Borrower. If a refund reduces principel, the reduction will be treated as a partial prepayment without any.

prepayment charge under the Note.
14. Notices. Any notice to Borrower provxded for in this Security Instrument shall be given by dehvermg it or by. mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property. Address

or any other address Borrower designates-by notice to Lender. Any-notice to Lender shall: be given by’ first:class mail to.
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nctice provided for-in. this

Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this. paragraph

15.-Governing Law; Severability. This Security Instrument shall be govemed by federal law and the. law of the

jurisdiction in which the Prcperty is located. In the event that any provnslon or clause of:this. SecurityInstrument or-the Note

couflicts with applicable law, such conflict shall not affect other provxslons of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. 0P8 1273
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17. Transfer of the Property or a Beneficial Intemt in Borrower. If all or any.part of the Property or any interest in it
-~ is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendef’s prior writtén consent, Lender may, at its. option, require immediate payment in full of all sums secured: by this
- Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secu:xty Instrument.

If Lender exercises this option, Lendershall gnve Borrower notice of acceleration. The notice shall provide a period-of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies :
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the tight to have J
enforcement- of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such-other penod as
applicable law may specify for reinstatement) before sale. of the Property pursuant to any power of sale contained in this .
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays *
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) |
cures any default of any. other covenants or agreements; (c) pays all expenses incurred'in-enforcing this Security Instrument, ;
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Secunty Instrument shall continne nnchanced. TInon reinstatermnent hv Rorrower  thic Secunty Instrument and’ the
obligations secured heret ective as if no acceleration had er,. this right to reinstate shall
not apply in the case of a mwment 18 ‘

19. Sale of Note; M dx fi t 2 (together with this Security
InstthrumeLt(l:) msay be sold ﬁ / i ti:thﬂ‘ j_sp! a change in the entity (known
as the "Loan Servicer") t mon ayments due un e Note and this Sa ament, There also may be one ?
or more changes of the)L 1’ nﬂﬁrﬁy 7 i}mm i ﬁl@ TR Emalﬂf )an Servicer, Borrowez will be (

given written notice of the change in agdnsdaficeyiith @@gmwﬂempthﬂ!cable law = notice will state the name and

address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by epplicable law "

26. Hazardous Substances. Bomower shalinot-cause or permit the presenceyuse, disposal,. storage, or release of any

Hazardous: Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the

Property that is in violation of any ironmental .aw. The preceding two s shall not apply to the presence, use, or

storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal-
‘ residential uses and to maintenance of the Property. -
» Burrower shall promptly give der written notice of any investigation, claim, demand, lawsuit or other action by.any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowerstesrns; o is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subsiance afieciiv:g the Property is necessary, Borrower shall promptly take
all necessary remedial act 1 accordance with Efvifonmental La¥:

As used in this par 20, "Hazardous SibBtances” are thoBE substances d-fine ic or hazardous substances by -
Environmental Law and ing substances:” gasoline, kerfosene, other flanur tic- petroleum products, toxic
pesticides and herbicides, nts, materiais COMaININg asbestos or formald lioactive materials. As used in
this paragraph 20, "Env " means federsl laws and lawg of the | e the Property is-located that
relate to health, safety or environmental protestion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as. follows
21. Acceleration: Remedies. Lender shall give notice to Borrower prlor to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unless
applicable law. provndes otherwise). The notice shall spec:fy (a) the default; (b) the action required to cure the default,
~(c} 9 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
~(d) that failure to cure the default on or before the date specified in the notice may result in. acceleration of::the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstete after acceleration and the right to:assert in-the- foreclosure proceeding: the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on ..g
or before the date specified in'the notice, Lender, at i{s optiun, may require immediate’ payment:in full of .all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument. by ,;udlclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this 'paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisemeat. DP§ 1274
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24 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with: this -
_| Security Instrument, the ¢ 1 chall amend and supplement,
the covenants and agreem i Mmm) IJS\ DA ty Instrumeut
[Check apphcable box(es)
[JiAdjustable Rate N (%éﬂ IGCTAL! amily Rider
‘Graduated Paym Planned Unit Development Rlder kly Payment Rideér ;
[_] Balloon Rider " 'This D oThmae i dvdirg Bagperty f_ scond Home Rider ;
[IV.A. Rider the 'Ememyyl}s:corder! -
) . - . . je ] ;
, E
BY SIGNING BELOW, Borrower 2ccepts and agrees to the terms and covenants confained in this~Secpzjty' Instrument and' !
in any rider(s) executed by Borrower and. recorded withit. * . A
- Witnesses:. | / | o
[, % - AR T GORT: 7 Dorower
] &I AWA <5 T S Sacial Security Number o
Patricia E Nelson . g ) | | o
o 24 e . (Seal)
wo I ' - = ' : ' 3 _ -Bomower .
o | ' "Sociel Security Mumb I
- ‘ (QENET e (Seal) |
L o Borrower | N , Bomwcr o f
. Social Security Nuinber. o | Social Security Numbér, z : ' y
STATE OF INDIANA, LAKE Countyss:
;

~ On this 10th: . day of | My -, 199¢: , before: me, the underslgned aNotary Pubhé“m* -

and for said County, personally appeared
DIANA L . GURIT

s . ~, and acknowledged the executiok of the foregoing instrumeat.
WITNESS my hand and ofﬁcxal seal. - - ; y L T
¥
‘My‘Comml}s;on Expuléqx oy T o ,
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T CGNDGMINIUM?ZRIDER

THIS: conoommum RIDER is made this 10TH day of MAY " 1991 | andis

lncorporltod lnto and' shall be deemed to: amend and supplement the -Mortgage, Deed of Trust or Security Deed (the
“Security Inctrumont') of the samo date given by the undersigned (the “Borrower”) to securs Borrower's Note to

LAKE MORTGAGE COMPANY, INC.

(the "Lendor”) of the same date and covering the Property described in the Security Instr t and located at
340 SUMMIT PARK COUR'I’, CROWN POINT, INDIANA 4630’7 ument and located a

(Property Address)

The Property includes a unit in, togothor with an undivided interest in the common elements of, a condomlnlum project

known as: SUMMIT PARK CONDOMINIUMS

(Name of Condominium Project)

{the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) holds titla to property for the benefit or use of its members or shareholders, the Property slso
includes Borrower'’s interest in the Owners Assoclation and the uses, procoeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows: ,
A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constitusnt Documents” ere the: (i) Declaration or any other document which
creates the ccndomlnlnm Prolset: (i) hv—-laws: (ill) coda of reanlations: and (iv) nther nnuluql.nt documents. Borrowar

shall promptly pay, whi Imposed | uments.
B. HAZARD INSURA B@wmeng, cepted Insurance carrier, a
*master” or “bianket” | @ Adomlnium Project which is satisfactcry tc | which provides insurance
* coverage in the amour h r’rI‘a@FFaP@ lﬁlﬁ!‘ fire and hazards Includsd

within the term “extanc e,” then: : _
(i) Lender waive mﬁ iR A e 1R fhd ﬁﬂmyﬁﬁ Londer of cna~twelfth of the

yesrly premium installménts for aszapé jnsir ands @n(the /i Redcorder! ,
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfiod to the oxtent that the requirad covarana is providad by the Qwnare Association . policy. *

Borrower shall give Lender prompt notice of any lapse Inrequired hazard Insurance covera; _

In the event of a distribution'of hazard insurance proceeds in lieu of restoration or repair followlrig 8 loss to;'the
Property, whether to the unit or >mmon elemeants, any proceeds payable to B er are hareby asslgned and shall bo
paid to Lander for application to the sums secured by the Security Inatrument, with any excess psid to Borrower. g

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that tha Owners
Association maintains a public lia isurance policy accepi: orm, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceads of any award or claim for damages, direct or consequsntial, payabla to Borrower in
connaction with any condemnation or ather taking of sii-or anygsrt of the Propert_y, whether of the unit or of the common
eloments, or for any conveyance in liss of condemadilai, are heraby assigned and shall be pzd to Londer. Such proceeds

shall be applied by Lender (o the sums seuured by the Security Instaument as provided in Ui 1 Covengnt 10,

E. LENCER'S PRIOR & Borrower shsilanot, excsept atter notice to Lendar ith Lender's prior written
consent, sither partitio o the Property-or consent to: ' . /

(i} tho abandonmen tion of the Condominium Projact, except ‘or 2! or termination required by
law in the case of sub: lan by tire or otliar eesliaity or in the ca: ' condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express banefit of Lender;

(iti) termination of professional management and assumption of self~management of the Ownen Associatlon, or.

{iv) any action which would hava the effect of randering the public liability insurance: coverago malntalned by the
Owners Assoclation unacceptable to Lender. :

F. REMEDIES. if Borrower does not pay condominium dues and sssessments when due, then Lender may pay them. Any
amounts- disbursed by Lender under this paragraph F shall'become additional debt of Borrower securedEt{)yl the Security
instrument. Unless Borrower. and Lender. agree to other terms of payment; these amounts shall bear interest from the date

of-disbursement at the Note rate and.shall be payable, with interest, upon-notica from Lender to Borrower requoctlng.

payment. ,
. BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisigns contained in this c ndomlnlum Rider.

(Sesd)
Borrowsr DIANA L. GURITZ

MULTISTATE CONDOMINIUM RIDER-Slgle Famiiy— Fannis Maa/Freddia Mes UMIFORM INSTRUMENT  Form3140 8/090 DPS 1118
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s PLANNED UNIT DEVELOPMENT RIDER

incorporsted Into and shall be desmed to amend and supplement the Mortgege, Dend of Trust or Security Deed (the “Security Instrument*) of the
same dm,m by ths undersigned (the “Bomowar”) to securs Bormower’s Note to
LAKE MORTGAGE COMPANY, INC.

(the “Lender”) of the sama date and covering the Propsrty desoribed In the Seowrity Instrument ond located at:
340 SUMMIT PARK COUR'I‘, CROWN POINT, INDIANA 46307

(Property Address)

The Propony Imhdu, but h not Nmited to, & parce! of lend Improvec with s dweliing, together with other such peroels md oertaln common tnu
ond fuclities, as desoribed In
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD ' (the ” Dacleration”).
The Property is a pert of a plenned unit development known as
SUMMIT' PARK: CONDOMINIUMS
' (Name of Planned Unit Development)

(the “PUD”). The Proparty elso includes Bonowar's Intersst in the homeowners sssoclation or equivalent entity owning or managhng the commeon:
areas and fechitios of the PUD (the “Owners Assoclation”) and the uses, benefits and proosads of Borrowsr’s Intersst.

PUD COVENANTS. In sddition to the covenants end agrosmonts mads n the Seourity Instrument, Borrower and Lender furthsr covonsnt
and agree es follows:

A. PUD OBLIGATIONS. Borrowsr shall arform ok of Bomower's obligationa under tho PUD's ConstHusnt Doouments. The “Constituent

Documents” sre-the: (1) D 2 porstion, nt ore ont which oreates the Owmers
Assoclation; and (i) eny by o Fegietany oY Y D WresgAbogilo . o tly pay, when due, il dues snd
asssssments Impoged pursu: stitusnt Documents.

B. HAZARD INSURANC g N‘@T"@F‘F’I Grth  olharly &  oarisr,  "master” or “blenket”
policy insuring the Property sfsctory to Lander and which providas Insurancs coveregs In /- x; , for the poriods, and againgt the'
hazards Londér requires, Incl cing RV 1 o e A ARV G 8 Y enka

() Lender walves tié provision hﬂWLMbHﬂW&MéN Lender of oro-twelith of the yeerly promium

Instaliments for hezsrd Insursnce on tha Property; end

() Borrowsr’s obiig tiyn under UnHorm Covanent B ¢a maintaln heverd lnwmnec coverage on the Proparty Iz deemed aatlafiad to the

extent that the regulred covrrags I8 providad by the Gwaeis Asseckation pollcys

Bomowor thall glvo Lender prompt notloo of eny lepas in roquined hexerd Insurenos coverngs provided by the master or blanket polioy. _

In the event of a distribuition of haxerd in uirance precesds kn lisu of rastoration or reped aloss to the Property, or to cormon srees
and faciiitles of the PUD, any proseads paysbic to Bormower are hereby esalgnod and ghell ba pald to Landeor. Londer shali apply the MEda,to
the sums soocured by the Security Instrument, with any excess pald to Eomower, ' Co

C. PUBLIC LIABILITY IN RAth-. « ghall teke such sotiona ¢ 10 reasonzble to Insure that Ownors Azsoclation malntainz o
mublic Hability Insurance poll meptable in form, aa:ount, and oxtent of coverage to Londor. ‘

D. CONDEMNATION. Tl procosds of any sward or clalm. {or 9orn0pas, direct or consaquantial, paysble I!oﬁowsr In connection with any

g

~ condemnation or other takii g o1 o' or any part of the Propariy/or the commor croos ond faclities of the PUD, or for any conveyancd In tou of

condsmnation, sse horeby s 2d and ghsH be pald tc Lcnue*. Such-proceadashall bo appliod by Londpf '3 sums gooured by tho Seourlty
Instrument as provided In U vonant 10, . '

E. LEHDER'S PRIOR C wower ghall not, exaepl aftyr notlos/to Lander end with Lo ftton congang, etther pmmon or
subdivide the Property.or co - N
(1) the ebandonment or ¢ D, oxcept for abandenmant or termins ¥ @ cago of subatantis! destruction

by fire or other casuealty or k } . y
() any amendmsnt to eny pmvh!on of the "Con:tltuont Doocuments” i the provhlon Is for tho caxpross benefit of Lendar; g
(iti) torminetion of professional managemant and assumption of salf—~menegement of the Ownars Azcoclation; or
" (k) sny action which would have the etfect of fonda.lng the publlo Rabitity Insurence comgo malntelned by the Ownm Assgoclaticn

unaccoptebla to Lonider. -

F. REMEDIES. if Borrower. dou not pay PUD dues and asssssmsents when dus, then Londer mey pay them. Any amounts diabursed by Lendor:
under this psragreph F shell become additionad debt of Borrower wourod by the 3ecurity Instrument. Unlass Borrower and Lendar agres to: other
terms of payment, those amounte shall boar interast from the dau of disburssment at tho Ncte rate end zhall be poyabb with lnm:t, upon:
notios from Lender to Borrower requesting payment. ! ‘

BY SIGNING BELOW, Borrower accepts snd agrves to tbo“wms_ and provislons co od i this PUD RI

(esl). « A _
Borrower DIANA L. GURITZ Borower
Bomrower . Borrower

MULTISTATE PUD RIDER ~ Single Family - Fannts Mea/Froddls Mos URIFORM INSTRUMENT Form 3150 8/80 DPS 1073

THIS PLANNED UNIT DEVELOPMENT RIDER is made this. ' LOTH giy ot MAY , ©, 1991 ,andt ~»




