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o i INDEMNIFYING REAL ESTATE_MORTGAGE THE FIRST BANK OF WHITING &) D

2529 ATIN:- REBINA . . 9701 INDIANAPOLIS BLVD.,
2 oo , -y HIGHLAND, IN 46322
© THIS M bAGE, made the 4th day of March ., 19 91

WITNESSETH, 'I‘h'at MICHAEL E. SCHRAGE AND' JILL R. SCHRAGE, Husband and Wife’

hereinafter called Mortgagor, MORTGAGES AND WARRANTS TO The First Bank of

Whiting, hercinafter with its successors and assjgns, called Mortgagee, the

<propert¥ situated in the County of .. LAKE and the State of.n
, legally descrlbed as follows to wit:
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Including all buildings afid 1mprovements thereon or} that ‘may
hereafter be erected thereon, together with. ‘the heredltaments‘ and‘
appurtenances and &1l other rights thereunto belonglng, or in anywise now’

or hereafter . appertalnlng and the,reversion and reversions, remalnder and’
remalnders, rents, ‘issues and nrnFn-g therenf. and a1l “1"mb1ng, heatmg

~and Tighting. fik! or here ‘to or used in
‘connection with } D‘Umm% , o
Thi's. Mortga< @21\: I e a the covenants
contalned in thi: -' age an o‘;gégggb éghgéﬁhgé a ndebtedness or
liability Sf the norOdhge)ommestias thé fthe ‘(if 111y, to The First

v

Bank of Whlting, x' ch 'm ,or created or ex1st1ng
at any time in the futug‘gi‘md&é{.ﬁlﬁ% g::)%‘iqg é ) bubt),not llmlted to a
promlssory note executed at the time this mortgage is e scuted, in the

original princips sur $ 000 “witl rest as provided for
in the note, '

All of the indebtedness secured & th: mortgagé shall be without’
relief from wvaluation and appraisement laws, and with attorney fees and

shall be xeferred to: in this mortgage as the 'indebtedness. secured hereby'..

Mortgagee, as follows: A \ : , ’

1.,'That the Mo 7agor will pay the Mortgagee all ind .edness seCpfed
hereby 1n accord: with the tefme [ofi= any ‘note , or « ration  and the
prov;smons hereo

2. | That tgagor wiild DAY all taxe ents and other
governmental cha ) gaged Prémises

before any penalty for non-payment attached thereto, and all levies, tax
levies or liens which may be made or placed against the Mortgaged Premises
which might in any way affect the security or any part thereof.

3. . That said Mortgagor will abstain from the commission of waste on

the. Mortgaged Premises and keep the buildings and improvements, thereon 1nﬁ;

;good repalr, and’ promptly comply with all. laws, ordlnances, regulatlons .and
requlrements of any governmental authorlty affectlng said; premlses, and’
should said Mortgaged Premises or any part thereof require inspectlon,
repalr, care or attention of any kiand or naturé not provided ' by the
Mortgagor, the Mortgagee, being made sole judge of the necessity therefor,
‘may,, without; oblfgatlon to.do. so, after’ notlce to the Mortgagor, .enter or

cause entry to be- made upon saidfMortgaged Premlses, and 1nspectn repair(y

protect, care for or malntaln sald Mor: gaged Premlses o Lhe :extent that
the. Mortgagee may deem necessary; ‘and may pay suchi sum of money as the

Mortgagee may deem to be necessary therefor and it shall be the “sole 3udqe~

of the .amount necessary to be paid, Waste, for the purposes hereof, shall
1nc1uderut not be limited ‘to, the fallure of the. Mortgagor to pay.the

taxes, assessments or insurance premlums requlred to be pa1d under ‘the .

terms ‘hereof.

4. The Mortgagor will keep: all bulldlngs and improvements now or
hereafter placed on the Mortgaged Premises insured against loss and damage
by fire and other hazards, casualtles, and contingencies with 1nsurers, and
in the amount and manner approved by the Mortgagee, with insurance nioney in.
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'case of 1loss made payable by the policies’ to the Mortgagee as its mortgage:
interest may appear, and dellver all such policies to the Mortgagee with
premiums fully prepaid. '

" 5. That 1f default be made in the payment of any taxes, assessments
or other governmental charges assessed against the Mortgaged Premises, or
in the payment of levies or,tax liens made or levied against the Mortgaged
Premises,. or in procuring and maintaining insurance required ‘to be

n maintalned on said’ Mortgaged Prémises or paying the. premiums: therefor, or
inskeeping the burldings and improvements in good repair,.or in providing
for the, repairn care or‘attention of the Mortgaged Premises, or complying

‘with- the 1aws, ordinances, regulations and requirements»of any governmental

’ bodyhaffecting the Mortgaged Premises, or in. keeping any’ other agreement
herein contained‘ the Mortgagee may pay 'said‘taxes assessments and other
governmental “charges affecting the Mortgaged premiscs, may effect such
insurance and pay the premiums therefor, make or cause such necessary
repalrs, care or attention to be given the Mortgaged Premises, may procure
abstracts, title searches and tax histories and may cause -any one or more
of them to be extended from time to time, and the moneys paid for any one
or more or-all of sald purposes shall from the time of payment be due and.
payable to the Mortgagoe with interest thereon at the per annum rate in
effect on the Note at the time an advance is made under this paragraph and
shall become part of the indebtedness secured hereby.

6. Should any right, title or interest in the Mortgaged Premises or
any part thereof at any time be-gsuperior to the right, title and interest

of the Mortgag ied against the

Mortgaged Premi BOC ure, or if any

breach of warr A respect to this mor ag« \r any  -time exist,

or should defau 1 f f}ﬁ - of any of the
od nereby, Oor in t per rmance L

indebtedness. se

£ the covenants

or agreemerts h Tdéistlloedl.mmtqerttlm ther f):tgreement with
Mortgagee, and JUld thlrt (30 days, all of
the indebtednes' secure !@ggéqﬁiﬁiﬁgggk§ﬁ505§%ion of ‘the Mortgagee and

iy w1thout»notice, become and be due: and payable immediately noththstandzng

. _any\provision B -1 not' his rtgage the contrary. . .The o
commencement by the Mo¥tgagedlo fiproccedinds to foreclose this mortgage” in
any manner authorized by law shall | deemed an exercis of said option
unless such proceedings on their face indicate o ige.

7. That in  the evenkt of [the scurrence of any one or more of the
events mentioned in paragraph six herec: ¢t sha be lawful for the said
Mortgagee, its successors and assigns, and it is hereby authorized and
empowered to se or cause to deyiseid the property hereby mortgaged
pursuant to the statute in such\ycase made and provid and out of the

able under the

The Mortgagor
and Mortgagee's
m valuation and

» to retaini=all sumg\ctthen due a:
nbligaticmpand under the terms hes
the sum? of —qoney - above Yo
rttorneysy. fees’ without

proceeds of sai
tems of any no
expressly agree
collection cha
appraisement la

8. In Ordt:.r CO: more Lully proteclt che :sc\:u.u.:.c_y GL Chis mortgage-

. A, If requested by the Mortgagee, the Mortgagor w111, at the,tlme of
o : " closing,’ deposmt with 'the Mortgagee an amount whlch, together
3 ’ with the payments specified in subparagraph B of this paragraph“
will® aggregate a sum suff1c1ent to enable ' 'the Mortgagee to pay’
the Teal estate taxes and asseéssments  that- the Mortgagee
M estimates will be levied against theé Mortgaged Premises during
. the ensuing tax vyear one (1) month before such taxes and
: assessments become delinquent plus an amount which, together with
the payments designated in subparagraph B of this paragraph, will
aggregate a sum sufficient to enable the Mortgagee to pay the
premiums on the fire and other hazard insurance required to be
o placed on the MNortgaged Premises one (1) month before the next
Y premium becomes due.
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In addition to the monthly payments required to be made wupon the
indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagike a sum equal to 1/12th of the amount of the annual real
estate taxes and assessments from time to time estimated by the:
Mortgagee to be assessed against the Mortgaged Premises plus an
amount equal to 1/12th of the annual premlums from time to time
requlred to maintain the fire and hazard ingurance requlred to be
' placed on the Mortgaged Premlses ‘as estlmated by the" Mortgagee. ;
"Sub ect ‘pur uant to }
xthi’j ‘par jgg?&a B 2 ithe.
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account ©of the Mortgagor and applied to the payment of said taxes,
assessments and insurance premiums,

9. If the total payments made ,by the Mortgagor to the Mortgagee
pursuant to the preceding paragraph for the purposes therein stated, shall
exceed the amount at any time required for such purposes, such excess shall
be retained by the Mortgagee to make subsequent payments for such purposes,
1f, however, the total of such payments shall at any time be insufficient
to pay such taxes, assessments and insurance premiums when due,; the
Mortgagor shall, one (1) month prior to the due date thereof, pay to the
Mortgagee such additional amount as may be necessary to make up such

deficiency. All sums received by the Mortgagee under ' the preceding:

paragraph, and held.by it at the time when the Mortgagor shall desire to

pay the indebtedness secured hereby in full, may be applied by the

Mortgagee under such indebtedness, In the event the Mortgagee shalil
determine to foreclose this Mortgage, it may, in such event, apply all
sums held by it for the payment of taxes, assessments and insurance
premiums on the indebtedness secured hereby in any manner at its sole
dlscretlon.
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nor shall ‘the. Iien .of ‘this instrument be altered thereby.‘ In the event of i
the sale Orf transfer by -operation of law, or otherwise,. of all or .any part“?
“of 'said Mortgaced' Premises, said Mortdagee is hereby authorized and .

empowered to de )ch_yendee _or ,_rj_ 2 ’ference ‘to-said .
premiges, or ‘th -1 - §d) hared mentigs s any of the terms
or conditions h u11 and to the same e: x; : might, deal. with
‘the original pa Q ! y& 1g or discharging
any of the 1iab -ies or undertakings hereunder, N K

o

This Document is the property

11. That & Morteﬁscﬁa!eelc&ﬁmysné&faeﬂortga;

A, Within ninety (90) dayvs after each fiscal year of said Mortgagor,

a detailed =report of the operations of said Mortgagour for such
year, including a balance shéet and statements of profit and loss
and rpli of sai Mor tgago: unaudited, but certified as
correct by am authorized representativegoidsaid Mortgagor.

B.' " Promptly,, such /other| information. as said  Mortgagee, 1its

. Buccecdors or assigns, may reasonably request.

‘12 Transfer of the Propexr y Asrumptlon. " If all or any part of the

Property or an interest thereini¥s sold’'exr transferred by Mortgagor- without
Mortgagee's pri written consgnt, exclading (a) th ye tion of a lien or
encumbrance sub ate to thigfsMortgagey: (b) the ¢ on of a purchase
money security 3 FQr equ:pment, (e¢Y a transt svise, descent or
by operation of 1 the death/ Tl anyjoint ¥ e (d) the grant of
any leasehold £  three vea¥Ys or le ning an optlon to
purchase, Mortgagee may, ab lMortgagee's option, decla re all thersums

secured by this Mortgage to be immediately due and payable. Mortgagee
shall have waived such opticn to accelerat if, prinrr to the sale or
transfer, Mortgagee and the person to whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is

satisfactory to Mortgagee and that the 1nterest payable on the sums secured

by this Mortgage shall be at. such rate as Mortgagee shall’ request., If

“nMortgagee has walved*the optlon to accelerate'provided in this paragraph,
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and if Morcgagor'~ SucCessor in interest has executed a written assumption
agreement accepted in writing by Mortgagee, Mortgagee shall release

__Mortgagor from all obligations under this Mortgage and the Note.
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;pfxor*to«the date :of ‘the. succeeding installment.

14, It is further.agreed that in case Mortgagee herein shall be a
party ‘to any suit filed in any court by reason. of.its being Mortgagee
herein, or is.at any time called upon to defend said Mortgage and. interest
in and, to .said property under the terms of said Mortgage, the. Mortgagor
‘w111 pay unto the Mortgagee all expenses incurred- by said Mortgagee,
1nc1ud1ng a reasonable attorney fee, in so defending its interest in said
property by reason of said Mortgage, in protectlng the lien thereof, or in
protectlng inself in said suit.
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: I "\” No,sale of the~premises hereby mortgaged,,no forbearenceSaon the~
1part of thehMortgagee, and no extensiodn of the:time for the payment ‘of the;btv
debt hereby securedB given by Mortgagee,-.shall operate, to reIease,wfﬁ

; ‘*The Mortgagee may collect a "late charge;" not to: exceed the

'?amount-vcalled for in ‘the Note,” of any installment, which 1s not paid=>

,withln ten (10) days. frém the date thereof, to'cover: the extra expense
nyolved\ln handLing delinquent payments, which late‘charge shall 'be. duev
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. The covenants -herein contained shall' bind, ‘the benefits
advantages shall ~ inure, to . the respective heirs,
administrators, successors and- assigns’ of the parties hereto. Whehever .
used, the singular number shall include the plural, the. plural the
singular and sthe use. of any gender shall be applicable to all genders.
o
" IN: WITNESS WHEREOF, the, saidfMortgagor has' hereunto .set
,.handwandtseal the dav and . year erst above written. .
M ‘ A .

_ and
-eXecutors,
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"'C&WTS& OF LLAKE .. )

~T*Before-me,

R RN
- a Notary Public in and for said County
and State, this

March , 19 91 , came

the undersxgned,
4th day of

_MICHAEL. E. SCHRAGE AND JILL R. SCHRAGE
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WITNESS MY HAND ,ig 0 o
B SR L :Dii) ]?‘ /n.;m;‘ R
. ThlS Document i : - . :
L the Lake CountSfE Hb“ml'deHLMON -
. ‘My Comimission.Expires: 6/7/92 A e _ .
L : B - O o :
'.Res'ident. of KE .uul’lt{
This Instrument Prepzred by GERALD M. MILLER-ASSISTANT ICE PRESIDENT

of The First Bank of ing.
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A EXHIBIT A

.y ,

, Part of the Southwest Quarter of the Northeast Quarter and part of the
Southeast Quarter of the Northeast Quarter, all in Section 24, Township .
35 North, Range 9 Vest of the 2nd P.M., Lake County, Indiana, lying South

~ of the Southerly right-of-way 1line of U, S. Highway No. 30, more particularly

"described as beginning at a point on said Southerly rightnot-wayrgine and |

- 1218.50 feet Vesterly, as measured along said Southerly right-of-way line,
of the intersection of the East line of said Section ZZ“with salid Southerly '
right-of-way line, said point lying within the Southeast Quarter . of the - -~
~ Northeast Quarter of said Section 24; thence South 13 degrees 34 minutes
12 seconds Vest, 248.28 feet; thence Southerly along a circular curve bei
.convex to the West whose radius equals 3203.73 feet, tangent equals 5,86
feet, deflection angle equals 00 degrees 12 minutes 34 seconds, a distance
-0f 11.72 feet along said curve; thence North 76 degrees 25 minutes 48 '
seconds VWest, 78,21 feet to the West line of said Southeast Quarter of
the Northeast Quarter (East line of said Southwest Quarter of the Northeast
" Quarter); thence ing North 76 d 25 minu 3 seconds West,

10.81 feet; th ar o -
' gh;ISogigwést §g§ ¥: 413¥Gﬁéﬁii!it§é§ﬁﬁf angs et 212§238¥f2§t,'
erlection angle: £ e 3 ri( | : :
76,55 §§8'?‘9§1§2§1 d ¢ BN ¢ A 0 ) (g :ggbg:éc‘zeggnd‘s |
tobi arteet o TR SRR R

Northeas § B
deflection angle cquals 4Ohéchpbes(OBuminubescasdsadonds, « distance of -
57.54 feet along said curve; thence North 13 degrees 34 minutes 12 seconds o
East, 10,00 feet to Tthe Southerly right-of-way line of U, S. Highway No. Lo
303 thence Southeasterly along said Southerly rightsoi-way line along a 4
- ¢ircular curve being convex to the Southwest vhose centerdine data per Indiana

e ——— - Wt

State Highway Commissicn records as follows: rad: uals 22,918.32 feet, =
tangent equals 1080,80 feet, length equeals 21060,00 feet, deflection angle o

- equals 05 degrees 24 minutes 00 geconds, a distance of 314.16 feet along o
said curve to the East line /of said Soutl Lt Cuarter of the Northeass..

Quarter (West line of said Southeast Cuarter of the Northeast Quarter);
thence continuing aleng said Southexiy right-cf-way line and said curve,
140,90 feet to the point of beginndng, ¢Oatzining “a total of 74,052 square

feet, more or le 3,932 squangifeet; meys or less, of said total lying.

in said Southeas: srier of thathNortheast l@marter and 45 ) square feet, - -
more or less, of total lying in said Seunthwest (us >f the Northeast
Quartero e e . L0000 00 0 o “teas o0 oo !
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