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-LAWRENCE BROWN , wo o . " " ‘ C
~ SHIRLEEN K BROWN . g First Federal Savings Bank of Indiana
..... U4 "OTDAY DRIVE Wl—‘ P.0. Box 11110 '
HIGHLCAND IN 463722 ] - Merrillville, IN 46411
. MORTGAGOR o MORTGAGEE -
. _"I" includes each mortgagor above. “You" means the mortgages, its successors and assigns.
REAL ESTATE MORTGAGE: For value recelvad, |, LAWRENCE  BROWN and S“IRE?EEXLK DROVN S
, mortgage, grant and convey to you on ' , the real ostate de- -

-scribed below and all rights, easaments, appurtenances, rentc, leases and existing and future improvements and fixtures that may'ricw or, at
‘anytima In the future be part of the property (all called the “property”),

9040 0'DAY DRIVE

PROPERTY ADDRESS: __ - — . e .
: req
MIGHLAND IN 46322 .
— icity) + Indlana {Zip Code)
LEGAL nsscmmor% P Hode
LOT 1 (EXCEPT THE NORTHWESTERLY 2 FEET THEREOF) FIFTH STREET ESTATES ‘FOURTH' ADDITION TO THE
TOWN OF HIGHLAND, AS SHOWN IN PLAT BOOK 33, PAGE 71, IN LAKE COUNTY, INDIANA,
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ol This Document is the property of
located In the Lake Countch,m%g],eﬂ

TITLE: ! covenant and wartant title to the propeN\{&xcept for encumbrances of record, municipal and zoning;ordinances, current taxes and’
asaesements not yet dua and . S| e S
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SECURED DEBT: This mortgage secures vment of the secured debt and the perforr the covenants and agreements contained:in
this-mortgage and In any other document incorporatad lereln. Secured dobt, as used in this mortgaga, includes any amounts | may.at
any time owe ycu under this mortgage, the instrument or agreement describad below, any renewal, refinancing, extenslion or modification
of such instrument or agreesment, and, if applicable, the future advances described balow.

"The secured debt Is ¢videnced by {describe the insirument or agreement secured by this mortgage and the date thereof): i
A First Loan Agreement dated Apyil 27, 1 '

3

. Maorelr-275-235896— , " ,

The:above obligation ‘vable oni. - — ifnotpald’ ‘earller. o

The total )*~paid bale 3 oat any 0 o 8hat) not exceed & maxi ipal amount of B

The fotea !’ "PajA Rl L i e TS o (0 A % Jpius Intetont

wr and all other amount “advanced under. the/tetms, bishls mortgage to p y y of this mortgage or to perform ‘

+ iny of the covenants rtained in this mottgaua.

& guture Advences. The above debt is secured even though all or part of it may not ret be advanced. Future advances ure contempleted
and will be-made in’ accordance ‘with tha terms of the note orloan agreement evidencing the. secureé debt.
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EI §arlabg Rate: The. Interest rate on the obllgatlon secured by this mortgage may vary according to the terms of that obligatlon.

copy of the:loan agreement containlng the terms:under which the lmerest rate may very is-attached'to this mortgage and;
-made a part hereof.
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SIGNATURES: BY
evidencing the 4

hning below,lagreet
red ebt and in an

58 terms and covenents contalned on the front and back sides of this ino ?:'?'e, ‘in a'rtly instruments:
s mortgage.: '

I8 daacribed abovo and signed by me. | acknowled e recelpt of a; ;c0py 0

<+ LAWRENCE BROWN . ’SHIRLEEN‘K BROWN ;

i

% :

ACKNOWLEDGMENT: STATE OF INDIANA, Lake_ S ., County ss: )
Onthis ._27th — day of A'Drll M , before me, 't""‘."\“'{""' - —. s

, personally appeared ' - .' TR T T A

Lawrence Brown and Shirleen K Brown . fe e ey e T :

Potratu i4

S : 2 and ecknowledged the executl ’n oﬂho foregolng !nstrurhent.
B . . ‘3.
My commission expires: Ap Tl 1 29, 1993 ' :

Ly~ DUNB RN
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This Instrument was prepered by: . CAUAERITIS LIS LI TN
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© 1985 BANKERS SYSTEMS, INC"ST CLOUD; MN (1-800-928:2342) FORM OCP-MTG IN 32288 - o " iINDIANA




COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any

for my benaelfit will be applied first to any amounts | owe you on the secured debt exclus
to principal, If partial prepamnlenft ¢|)|f the secured debt occurs for any reason,
n full,

until the secured debt Is pa

2, Claims against Title. | will pay all taxes, assessmants, liens, encumbrances, lease payments, ground rents,

property when due; You may require me to provide to you coples of all notices that suc
payments. | will defend title to the property against any claims that would impair the lien

payments you recelve from me or
ve of interest or principal, sscond, to interest and then
it will not reduce or excuse any subsequently scheduled payment

and other charges relating to the
h amounts are due and the receipts evidencing my
of this mortgage. You may require meto assign any

rights, claims or defenses which | may have against parties who supply labor or. materials to improve or maintain the property.

3.\lnsi|"rati¢ol"l will keep the property insured under terms-acceptable to

you at my expense and for your benefit: This insurance will include a .

standard mortgage clauce in your favor, You will be named as loss payee or as the insured on any.such Insurance policy. Any insurance proceeds

may be applied, within your discretior, to either the restoration or repair of the dama
insurance, | agree to maintain such insurance for as long as you requira,

ged property or to the secured debt, if you require mortgage

ot

4. Property. | will keep the property in good condition and maks all repairs reasonably necessary. | will glve you prompt notice of any I’o'é's~'8r

damage to the property,

5. Expenses, | agree to pay all your exgenses; including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation

'sgcured by this mortga~e. | will pay't

g@se amounts to you as provided (rn Covenant 10 of this mortgage.

8. Defsult and Acceleration, If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any

-obligation secured by this mortgage, you may, at your option, accelerate the maturit

y of tho secured debt and demand immediate payment

and exercise any other remedy available to you. You may foreclose thls mortgage in the manner provided by law, :

Y . . X . '
7.-Assignment of Rants and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may

N

collect and retain'the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
racalver may take possession and manage the' ﬁropeny and collect the rentg, income and profits. Any rents you collect shall be applied first to

the costs of managing the property, Including a

taxes, assessments, insurance premiums, repalis, court costs and attorneys’ fees, commissions

to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt

as provided in Covenant 1

8, Frior Se'curl'ly Interasts. | will make payments when due and perforni"all other covenants under anr mortgage, deed of trust, or other security
0

agreement that has priority over this'mortgage. | will not make or permit any modification or exteis

n of any mortgage, deed of trust or other

security Interest that has priority over this mortgage or any note or agreement secured thereby without your written consant. | will promptly

deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

- 9, Leaseholds; Condominiun

if this mortgage.is on a unit |
regulations 0 the condomini

10. Authority of Mortgagee 1
of trust, lien or other securit
may sigh my name or pay ar
reasonable manner, you ma
construction.

 Your failure to perform will n

Any amounts: pald by you to
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tect your Security interest will be secured by this mortgage. Such amount
@ paymen:‘until paid in i at the interest rate in effect from time ta time o
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his mortgage {3 on a leasehold.
der the covenants, by-laws, or

1, or any other mortgage, deed
1se them to be performed..You
ontinued or not carried on in a
8 may include completing the

rtgage.

1l be due on demand and will’ .

ie secured debt. ~

. this mortgage without charge to.me. Except when prohibited by law,

bear interest from the date o

1" Ihspécﬂon. You may enter the property to.inspact If you give me notice beforehand. The notice must state the reasonable cause for your

Inspection,

12. Condemnation. | assign to you the proce of any award or claim for damages connectgd.with a condenination or other taking of all or

any part of the property. Such praceeds will be.applied as provided In Covenant 1. This assignment is subject to the terms of any prior security

agreement. L

13, Walver, By 'exercising any remedy avallablato you, you do not giverup vourtights to later use any other remedy. IBK not exercising any
ght

remedy, if | default, you do not walve your right to later sonsider the event a default if it happens again. | walve all rights of valuation and
appraisement. ' '

14. Jolnt.and Sevural Lfabllli - Co-slgners; Successors andAssigns Bound Ati-duties under this mortg aro joint and several. If | sign this

mortgage but do not sign.th sured debt | do so only tg mongage‘mY intersst in the property to secuyé payment of the secured debt and
by doing so, | do not agree to rgonally llable on the segtred debti Falso dgras that you and any v mortFage may extend, modify
or make any other changes ii ws of this mortgage arthia securad-debt Without my consent. Suct je will not release me from the
terms of.this mortgage.

The duties and benefits of th hall bind and berfefititlissiccessorsand assigns of ejtf us.

y first class mall addressed to

15: Notice. Unless otherwise ny notics to me shallie’given by delivering |
your address‘on the front side

me at the Property Address ¢ s
of this mortgage, or to.any other address which you

Any notice shall’be deemed to have bean given ta either of us whan glven in"the manner stated-above.

HAVE- UCSigHaca,

16. Transfer of the Proporty or a Beneficial Intorest in the Mortgagor. If all or any part of the property or.any interest in it is'sold or transferred:
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immeadiate payment if
the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. Howsver, you may not demand payment:
in the above situations If it is prohibited by federal law as of the date of this mortgage. . '

17. Release. When | havé.pald the'secured debt in full and all underlYing ag;eementlsl hav:a l:een ter?matedl,tyou will, at my request, release
.agree to pay all costs to record the release,

18. Sevarcbility. Any provision or clause of-this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective uniess that law exprassly or impliedly permits variations by agresment, If any pravision or clause of this mortgage.or any
agreement gvidencing the secured cabt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt. :




