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MARLYCE'M FARABAUGH .. .. .

First Federal Sav1ngs Bank of Indiana

951 GARFIELD ST 010225286 . P,0, Box 11110

HOBART IN 46342 . X ‘ ‘ Merrillville, :IN 46411
. MORTGAGOR MORTGAGEE:
1 includes’ eech mortgagor above. “You" means the mortgagee, lta successors and assigns.
REAL ESTATE MORTGAGE: For value recelved, |, MARLYCE M FARABAUGH - L ST

March 12, 1991
. mortgege, grant and convey ta you on ,the;real egtate de-
scribad below and all rights, easements. appurtenances, rents, leases and existing and future improvements and fixtures thet may now or. at
anytime In the future be part of the property.(ali called the *property”). o P Y

"PROPERTY ADDRESS: .- ‘951 ‘GARFIELD ST )
' {Street) - '
HOBART IN 46342 ’ :
C ke e ,lndlﬂna . e o H
LEGAL’ oEscmmon . (Clty) {Zip Code)
L 18,°BL."1, SCHOLLER'S ADDITION T0 'HOBART, AS SHOWN IN PLAT BOOK 9, PAGE 3, LAKE COUNTY,

INDIANA,
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NOT OFFICIAL! g s
_. This Document is the property of
Oy
LAKE the Lake County Recarder!
located In ounty, .
TITLE: |. ccvenent and warrant title:to the propﬁr}\q except for. encumbrances of record municipal and zoning ordinances, current:taxes and
assessments not yet due and — [
SECURED DEBT: This mortgage securés,repayment of the sacured debt and the parformance of thé covenants and agreaments contained in

this mortgage and in any other document Incorporated hereln. Sacured debt, as used in this mortgege, Includes any amounts | may at:
any time owse you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extensior: or modification
of such instrument or agreement, and pplicable, the future advances daacriber below.

The secured debt is evidanced by (describe the instrument or agreement secured by'this mortgags end the date thersof):
A First Loan Agreement dated Mavehzi2, 1991

A:)

. —— —»énrméry"lz, 1996

The above obllgetlon 'd payable on y —wiecif not pald earller.
© The'total ungLid bala Iy this morigage @t anv ane tlme ahall not exceed a maxi ral amount of
Eleven: Thous Hundred ancuNpfIO9@ES.  pojs (s ) }, plus interest
and ull'other amount jvancad under thetetisiaithls mortgagr of this:mortgage or to’ perform
any of the covenants nolned-in this mortgana

' E).f Future Advancos: The above debt Js sacured even though all or part of it may not ?fet be advanced. Future.advances are contemplated .
and will be'made In"accordance wlth the terms:of the note or loan agreement evidencing the secured debt,
[§Verlable Rate: The interest rate on the obllgatlon secured by this mortgage may vary according to the'terr.s of thet obllgetlon.

A copy of the loan agreeinent: contalnlng the terms under which thf\llnterest rate may.vary Is attached fo this- mortgage and.
‘made a part horeof.. 3 - , ' _ . C

© 1365 BANKERS SYSTEMS, INC, ST, CLOUD, MN (1:800:326 2042) FORM ocmre 1N 320 INDIANA

RIDERS: o Comraercieli  X]J Cale NI 0 A - ST
-SIGNATURES: By slgnln below, | agrea to the terms and covenants contained on the front and back sides of this mortqege, inany lnstrumente
evldenclng t ‘e secured debt end in.any, tiders’ described:-above and ‘signed by me. | acknowledge recelpt of a copy ot this mortgege. ’y
+ ! ‘
. {' . .
. LAKE ., County ss:
-Maa.:eh——-—————— —-1-9-9-1-—— before me, :
" L . personally appeared
; ‘ e . ‘ : P l:?.. , : _ — and acknowledg@zecutlon of the foregoling instrument.
QI élon'ex ires: Sl ' ' ! :
"t My comimisilon g ,‘.-,»e;/v /91 mw.gé | . , SR
A S ‘ ' ' ' (Notary Public), R 0().‘
R // Coabs e Marcia I. Coe. L
SN0 "'.'., Loy o : [Typs or Print Namnl V—,O‘r
Lot byt . ‘ .
i3ty RRy - . .3 :Resldentof - Take County, Indiana
":1 g.':-" +
’ nd e .
This Instrument was prepared by: Ra all H Walk r, Vi P
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1. Payments, | agree to make all payments un tha secured debt when due, Unless we agree otherwise; a‘n
for-my benefit will be applied first to any amounts | owe you on the secured debt exclus
to principal, If partial prepaYmen; tI)If the secured debt occurs for any reason,

n full,

untii the secured debt is pa

COVENANTS

2. Claims agalinst Title. | will pay all taxas, assessments, liens, encumbrances, lease payments, ground rents,

property when dua.’You may require me to provide to you copies of all noticas that such amounts-are due
payments. | will'defend title to the property ageinst any claims that would jmpair the lien of this mortgage. You ma

- 5]

damage to the property.

:/":fig ts, clalms or defenses which | may have against parties who supply labor or materlals to imptove or malntain t
| “‘15..lnsuranco. [ wllTi(eep the property insured under terms acceptable to you at m, =xponse and for your benefit. This Insurance will Include a.
‘standard martgaye clause in your favor. You will be named as loss payee or as the In 4 J rance will include a
maybe applied, within your discretion, to either the restoration or repair of the dama
insurance, | agres to maintain such insurance for as long as you require.

payments you racelve from me or |
ve of interest or principal, second, to interest and then
it will not reduce or excuse any subsequently scheduled payment

and other charges relating to the
and the receipts evidencing my

require me to assign any
e property, .

sured on any such insurance policy, Any Insurance proceeds
ged property or to the secure,d dsht, If you require mpongago

4.:Property. | will keep the property In good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or

B. Expenses, | agree to pay all your expenses, including reasonable attorneys' faes, if | breach any covena

[
4

secured by this mortgage. I will pay these amounts te you as provided in Covenant 10 of this mortgage.

1

nts In this mortgage or in any obligation

8. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgaye, any | rior mortgs
obligation secured by thls mortgage, you may, at your option, accelerate the maturlty of tha secured debt agdudemamg Immedia%eg;as:n%m

and exercise any other rqmedy avsﬁ

7. Assignmerit of Rents and Profits. | assign to you the rents and profits of the property.

lable to you. You may foreclose this mortgage in the manner provided by law,

Unless we have agreed otherwise in writing, | may

collect and retain the.rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
récelver may.take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied fir:t to
the costs of managing tho property, inciuding all taxes, assessments, insurance premlums, repairs, court costs and attorneys’ fees, commissions

to rental agents, and any other necessa

as provided In"Covenant 3,

ry related expenses. The remaining amount of rents will then apply to payments on the secured dabt
' )

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or' other security
0

agreement that has priority over this mortgage. | will not make or permit any modification or extens

n of any mortgage, deed of trust or other

security.interest that has priority over this mortgage or any note or agracment secured thereby without your written consant. | will promptly

deliver to you any notices | recelve from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominium
If this mortgags is on a unit |
regulations of the condominil

10. Authority of Mortgagee t
of trust,.lien or other security
may sign my name or pay an
reasonable manner, you may
construction.

Your failure to perform will nof

Any amounts pald by you to
bear interest from the date of

11, Inspection. You may ente
inspection,

12, Condemnatlon. | assign t
any part of the property. Such
agreement.

13. Walvar, By exercising any
remedy, If | default, you do r
appraisament, ‘

14, Joint and Several Liability;
mortgage but do not sign the
by doing so, | do not'agrea to
or make any other changes in
terms of this mortgage.

The duties and benefits of thi

15. Notice. Unless otherwise
me at the Property Address o

*. of this mortgage, or to any ot

¢ ENG TR TS
o NOTOPRICTATL.

unt it necessary for performance. If any construction on the pro;

«hPhisireeanReiie s tiierpiopeitye af o
sclude you'tfare eXamibing ﬂ/@lﬂ‘ltthm@MdCﬂs law or this

tact your security interest will ke secured by this mortgage. Such amount:
y payment unti) paid in full at the Interest 1ate in effact from time to time or

@ propertyito,inspectiifiyou giverme noticabefershiand. The Rotice, must st
bu the proc of any award or claim for damages conn th a cond
aceeds will be applied as provided in Covenant 1. This assignment is subject
medy &\ o you, you do not give u| iights to later uss any oth

walve your right to later consider the event a default if it happens again. |

stgners; Successors and AsSlgns Boultd, Al duties under this mortge

1 debt | do so only tosnBrtgage my interast in the property to securs |

wlly liable on the sectiiad dobt, l-aiso agre that you and any p 1
g this mortgage of the sscured-debt without my consent. Such

hall bind and benefittize succassors and assigns of eith

1y notice to me shaii b’a givén by ’dellve" it

§ Y oall armes 1 eaddd s e mmbien i

k
%

Any notice shall be deomed to have been given to sither of us when given in the manner stated above,

his mortgage is on a leasehold.
.der the cavenants, by-laws, or

, Or any other mortgage, deed:
s8a them to be.performed. You:
ntinued or not carried on In a:
1 may. include completing the

rtgage.
Il be due on demand-and will
2 secured debt,

the reasonable cause for your

nation or other taking of all or
the terms of any prior security

remedy. By not exercising. an
live all rlgnts of valuation ang

5.joint and wveveral, If | sign this

ment of the secured debt and"
mort?age may extend, modify
e will not release me from the

us,

y first class mall addressed to
yolr address on the front side

6. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the proparty or any interest in it Is sold or transfurred
without your prior written consent, you'may demand immediate payment of the secured debt., You may also demand immediate payment.if

the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. H
" in the above situations if it s prohibited by federal law as of the date of this'mortgage.

17.. Releasa. When | have paid the secured debt in full énd-all underi

owever, you may not demqnd payment -

ing agreements have been terminated, you will, at my request, reloase

this mortgage without charge to me, Except when prohibited by law, ragree to pay al! costs to record the release.

18, 89verabliltv. Any provision or ciause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgege or any

agreement avidencing the secured debt cannot be enforced accordin
“the. mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87

g to its terms, this fact will not affect the enforceability of the balance of




