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" THIS MORTGAGE (“Securnty lnstrument")lsglvcnon Db ee .ﬁ'pril}o vy
19.2...... The MOTBAGOL IS crvvevrsvsrrerrsrsrersrssrerssMBLELBBEG L ecrsererinisssssesnmseesmermnees e

i . Vet (- BOITOWET™), 'lhtsScLuntylnstrument tsgtven to Mercant;le..
g Natmnal...aank OEIRALBOR.......coeeeeermesessressersssesesssesssesere ey Which is.organized and existing
; under the laws of.....th.a..Unlted..States..oﬁ. Amemca.........nnd ‘whose address is . 2243, Hohman. Avenug,......
~Hammond,.. LndianR. 46325 ..mmismmissdlimsissssssss (CLender”),

Borrower owes Lender the principal sum ol‘ Ona Hundrad...l’.wenty. .ThOJsand..and..NO/ 100mn e e mvner o onsioreas

P ..-.::'.:-..-:7.-.--.:.-.-.-.:.-.:.-.::.7..—..-::7.::.-.-:..-..-:.Dollars (U.s. §.120, .QUD 00..........). This debt is evidenced by Borrower's note

 dated the same date as this Securtty Instrutaeat (“Note"), whlch provadcs for monthly payments, with the full debt, if not

paid eatlier, due and payable on .June heg11o 201 Gurssntrvssrssssssssssssssrsssssssssssssrisissssnssnnss ThiS Security Instrument
secures to Lender: (a) enewals, extensions and.

: modlﬁcattons (b) the atect the security of this
. - Sccunty lnstrument a mmeﬁfmgn X :ccunty Instrument and

-y the Note; For this j pur1 t wmg descnbed property
& . located A Nﬁﬁﬁﬁimﬂ.t. b County. Indiana:

ThlS Document is the property of o
* : the Lake County Recorder!
- PARCEL (8009 Jefferson Avenue) ) h
" DESCRIPTION: Fhe North 31,50 feet of "he South47.50 feet ,. by pérallel g
X lines, off Lot 18y Winnes.Paskway Addition to Munster, as llOWﬂ in. o
' Plat Book 32, pege 4 in' the Office (of the Recorder of Lake County, =~ = ..
Indiana. = o , ‘ o ’
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"lwthh hastheaddressoﬂ.. ....85109 .Jeffer:s,on. Auenue.a I N T .Munsha;.....m........‘....'

' ‘[Street)’ 7 (City)y

lndtana e 463.21 (“Propcrty Address™);

- B » . [Zip; Code}: '

. TOGETHER "WITH all the rmprovements now or hercafter ‘erected on the. property, and all easements, rights,

Y appurtenances, irents, royaltres, mmeral oil and-gas rights and profits, water rights and stock and’all fixtures now- or
. n hereafter a part of the property All replacements and additions'shall also be covered hy this Secunty Instrument. All of the

foregoing isreferred to'in this ScCurity Instrumentas the “Property,”

A BORROWER:COVENANTS that-Borrower is lawfully seised of the estate hercby conveyed and has:the rightito
mortgage, grant and:convey the Property and that the Property is unencumbered, except for encumbrances of record.

encumbrances of record. , o

THIS SECURITY lNSTRLMENT combmes uniform covenants’ for national use and'non- -uniform, covenants with
'_lrmlted variations by Jurtsdlcuon to constltutc a uml'orm securtty instrument covormg real property
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Borrower. warrants and will defend: generally the- tttle to the Property agamst all claims and demands, subject to: any .
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intercst; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may aitain: priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (t) vcarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender ift Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower. interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender mny agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rcqunrcs interest to be paid, Lender shall not be required to pay Borrower any interest or‘earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as udditional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly. payments of Funds payable prior to
. the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 11 the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 should be applicd: first to amounts payable under paragraph 2; second to interest; and last to principal.
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4, Charges; Lic all mxcs, u:m.sbmcu s, on 0%y tions ultrlbutdble to the
Property which may ﬂ r ground rents, if any.
Borrower shall pay thes rag manner, Borrower shall
pay them on time direct N\éf?fmﬁ Wi‘i st er all notices of amounts
to be paid under this p: h. L Borrower makes these ayments dircctly Borron ~, mptly furnish to Lénder
receipts evidencing the payo his Document 1s the prop e

Borrower shall tl/ dm% m \p ﬁﬁgecumy Instrivment unless Borrower: (a)
agrees in writing to the payaent of th % Q%%ﬁl(ﬂlﬁ‘?ﬁ\t ¢ceptable to, Lender; (b) contests in good
faith the lien by, or defends against Lnforccmmt of the lien in, lt.gal proccedmgs which in the Lender’s opinion operate to
prevent the enforcement of the lie forfeit irt of the Property; « ures from the holder of the lien an
agreement satisfactory to Lender subordinating the Jlien to this Security InstruméntoIf Lender determines that any part of
the Property is subject|to a lien which may attain priority over this Sceurity [astrument, Lender may give Borrower a
notice identifying the lier. Borrower shall satisfy the lien or take one or more ¢ \ons set forth above within. 10 days
of the giving of notice. . '

5. Hazard Insurance. Dorrower shall ke=p the improvements now e ting or herca erccted on the Pr‘operty'

insured against loss by fire, hazagds i ded within the term *'¢ led coverage'! and any other hazards for whtch Lender
requrres insurance. This insurancesshall' be maintained in ti:&amotints andfor the periods that-Lender requxres The

'insurance carrier.providing the insurance shall be chosenibiyuBarrower subject to.Lender's &pproval whrch shall not'be-

“unreasonably.withheld.

All insurance policies and renewals shall belageéptabletosender and shall include 2'standard mortgage clause.
-Lender shall have ther »:hold the pollues andrenewalscH Leider requires; Borrowe; promptly ‘give to Lender
all receipts of paid pren d renewal notices. Inithe.cventof 1988; Borrower shnl give it not.ce to thc msurancc ‘
carrierand Lender. Ler nke proof of loss ifine! made promptly by Borrov

Unless:Lender a otherwise ngree in Wriing,instrance procecds d to restoration or repair
of the Property’ damag( ton o repair is t¢anomically feasiblc an ity is not:lessened. ‘If the
srestoration or repalr is: ) urance procecds shall be

:applicd to the sums secured:by-this Secunty Instrument, whether or not lhen -due, with any excess pard to' Borrower, If
‘Borrower abandons the Property;.or docs not answer within-30 days a notice from’ Lender that the insurance carrier has

. woffered;to settlea clmm then Lender may collect the insurance procceds. Lender may use the preceeds to repair or restore

‘the Property orto pny sums securo.d by this'Security Instrument, whether or not- then due. 'l he 30-day perrod will begin
- when tb(. notice is given.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone 'hc diie date of the monthly payments referred to in paragraphs land 2 or change the amount of the payments. If
under pnragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to'the Propcrty prior to the acqursmon shall pass to Lender to the extent of the sums, su.urt.d by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantmlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumen{’is on'a‘leasehold;
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fea title shall not merge unless Lender ragrees Lo the merger in writing,

7. Protection of Lender’s nghts in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prmccdmg in bankruptcy, probate, for condemnation or to enforce laws or
regul.tttons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, .\ppc.trmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment; these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notu.c from:=Lender to, Borrower
requesting'payment.. -
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If Lender required mortgage insurance as a condition of m.tltmg the loan sccured by this Sctunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance werminates in accordance with Borrower's and Lender's written agreement or '\pphmble Jaw,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the i’ropcrty Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i iilSpLLilOil

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to'Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by thls Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the stims secured lmmedlately
before the taking, divided by (b) the fair market value of the Property tmmcdlately before the taklng Any balance shall bc
paid to Borrower.

If the Property is abandoned:by Borrower. or if, after notice by Lender to- Borrowcr that thc condemnor offers:to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to colléct and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless' Lender and Borrovier otherwise & agree in wrltmg, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such payments.

10." Borrower Not Releascd;; Forbearance By Lender Not a Waiver, Extension of the time for- payment.or

modification. of-amortization of the sums secured by this:Security Instrument granted by Lender to: any successor-in -

interest of Borrower shall'not operate to release the liability of the original'Borrower or Borrower’s successors in‘interest.
Lender shall not be required: to commence proceedmgs against any-successor.in interest or rei'use to extend time for

'paymen‘ or otherwme n\nrhfu amnrtizatinn nf the ctime carnred hy thic QPp“r‘Qn Inctrimeant by rpnu)n ofany dpmand made

by the original Borrowe

sh ll b £
shallnotbea waiver of 2P ﬂnsuumry,lsrt .

ing any right'or remedy.

Instrumént but. dées nc ‘ig (fﬂb’; gigngﬂzé l&?w jage, grant and com ey
thatLBorrower s inferest in rope un W L:'ﬂ‘* rume (ﬁ isiot personally oblrgated to_pay
the sums Secured by thi € Scelirity! Ing ( agraas thit dm ely' other;Borrower. may agree to extend,
modtfyti‘orbear or: malt ny accommodattons wnth regard to the terms of this Secunty Instrument or the Note' wnthout
that Borrower.sc"nsem :

12,*Loan Charges. If the loan secured by this --cun’ Instrumentiisisubject +Jaw-which scts maximum loan
charges, andithat law'is finally_idterpréted so'th the mtf st-orotlier loan charges collected or to be: collected{in
conncctton wrth the loan exceed 'the permitted limits, then: (a) any sich loan charge shall be reduced by the-amount
necessary to reduce the charge toithe permitted limit; and (b) any sums already collect cd from Borrower which excerded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any pr 1ent charge under the No

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicablc laws has the effect of
rendering any provision of the Note or this Security Instniment Unenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sums:s€cured by 4his Security Instrument and mady invoke any remedies
permitted by paragraph 19:1f Lender exercises this-gution, Lender $ii4!] take the steps specificd in the second paragraph of
paragraph 17.

14, Notices. . *¢ 1o Borrower provided for-in-this Security Instrument sk :n by delivering it or by
mailing it by: first clas Tlicable law-requirss use of another method. 1 hall: be drrected to the
Property Address or ar 35 Borrower designates by natice to Lender. 4 ender shall be ziven by
first class mail to Lende Mherein or any othié#dddress Lender desig ) Borrower. Any notice
provrded for in this Sec B when given as provided

in this paragraph.
15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the Jaw of the
Junsd'ctton in whlch the Property is located. in the event that any provrsron or clause of this Securrty lnstrument or the

Note are declared tobe severablc
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transl’erred | (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without: Lender s pnor ‘Wwritten:consent;.Lender. may, at its. option, require immediate payment: in‘full of all sums
secured by this’ Securtty Instrument However, this option'shallinot bc cxercised by Lender if exercise is prohibited ‘by
federal law as of the date of. thls Secuntytlnstrument. ,

nts and: agrcements of

thiS Secunty Instrumen o ub]ect to the provisions
* of paragraph.l7, Borro' véi .:N@T QFFJ.QWAW i oco-sngns this Secunty

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period:”

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to’ pay these sums prior to the expiration of this period, Lender may invoke any-
remedies permitted by this Security Instrument wrthout further notice or demand on Borrower.

&

18, Borrower's Right to Reinstate, . If Borrower meets certam conditions, Borrower shall have the right to have: '

enforcement of this Security Instrument dxscontmued at any time prior to the carlier of: (a) 5 days (or such other penod as:
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this.
Security Instrument; or (b) entry of a;judgment enforcing this. Secunty Instrument, Those conditions are that Borrower:
(a).pays Lender all sums which then would be due under this Securlty Instrument and’ the Note had: no acceleration
occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred'in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys fees; and (d) takes sich action as Lender may
reasonably require to assure that the lien of' this Security Instrgment Lender's rights in the Property and Borrower's
obligation to pay -the sums secured 'by this Security- Instrum@nt shall continue unchanged. Upon - reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had :

occurred ‘However, this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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N()N UNirORM COVENANTS. Borrower and Lender further covenant and agree as fnllom

} 19. Acceleration;: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
;. “breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 13 and 17

unless applicable law provides atherwise), The notice shall specify: (a) the defuult; (b) the action required to cure the
! default; (c) a date, not iéss than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
‘ and (d) that failure to cure the defiult on or before the date specified in the notice may result in uccelerntion of the sums
. sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further

b inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
: existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
. . before the date specificd in the notice, Lender at its option may require immediate payment in full of all sums secured by

this Seccurity. Instrument without further demand and may foreclose this Security Instrument by judicial procecding,
Lender shall be entiiled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, -
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender.in Possession, Upon acceleration under paragraph-19 or abandonment of the Property, Lender (by
judicially uppomtcd receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past duc. Any rents collected by-Lender or the receiver shall be applied first-to

. paymcnt of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the suzs secured by this Security. Instrument.

21, Release,: Upon' payment of all-sums secured by lhls Security Instrument, Lender shall release this Security
Instrumiént without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Sceurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of - this Security
Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider (] Condominium Rider ™) 2-4 Family Rider
(O] Graduated Payment Rider (7 Plauned Unit Development Rider
[C] Other(s) [specify]

BY SIGNING B AR GRER € S ained in this Security
Instrument and in any ri N Borrower and rcccﬁei w(ih |]t: L' * X
N rerereenren st v .(Seal
This Document 1ﬁ til'gyb tﬁePeM 5f s o
the Lake County Recorder!
..................... (Senl)
—Borrower .
——— {Space Below This Line For Acknowledgmen!] ——————o
Qt\.'u r : e S i ‘ R e S
STAT&OEINDIANA\.\,... IRTIS S '-"- Bessnsnn. lieueanns. . foeCOUNTY B2 [ Sw M
.‘ m\ﬂ”““"u ' S . y l .
.;7 _ % LA& D day of LATRREME Yy IR | cirenns. 1991t J'r?emc,thclmdersigneda
No}a(‘y( lclxgdfor{t .,ounty.perso lyappearcd .M.a.l.‘?l..IfE.‘F.e.]:...:.............'
‘ . .,.,.« .x'~:\ R DR vand acknowledged the executiorn thcfomgomgmstmmcnt.v S
b ¢ : ' .. /
(;D,w Bék‘r} handa fficial'seal. s ' ‘- ,
: "(.'} .-..“\,\"' .' ,'i i e ,
B MyCommnssiop,prucs bt " '._ 4 ’ L, e ;
*Resldenu ,,Lake 1’31 / s, c-nbale S
. iy !"" R //'
|;v::
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