o Ao ‘81022522 pEAUESTATE MORTGAGE . |
N THS INDENTURE; made this 6th day of __May , 1991 _, WITNESSETH, That.
. Jesus L, Rios .and _ Shirley Rios, husband and wife ' *-Mortgagors,
4 of __Lake County, State of-Indiana,
; _ MORTGAGE AND WARRANT to , i
i ) i BENEFICIAL INDIANAYINC.,; ’ .
" [n] BENEFICIAL MORTGAGE CO. OF INDIANA, :
. a Delaware corporation duly: authonzed to'do business in Indiana,
o : : : (Ihe box check above'identifies the Mortgagee)
‘having an; ofﬁce and place of. business at 238 W Lincoln Highvay Schererville,IN. 46375 .
‘County of _.__Lake- - , Indiana; the following described:real property (“*Property") situated in the
-Couiity, of (“Property") srtuated in the ‘County of Lake _,‘Indiana: o
h o . ! r .
) ALY . L ) . ' AT d

Lot 58, Resubdivision of Lots 30-139, inclusive, Oakctést Manot Addition
to the city of Hammond, as shown in Plat Book 34, page 49, in Lake
County, Indiana
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S ia;checked,: | ;rMor\ e lS subject,to yrior:mc 'uge'dat ozt Rab¥iis ey ._.____. 19.7_7__ xecutcdv ~

o by Jesus L Rios d 'Shi: Ri08 . husband’ and wif o : as mortgagor(s) to "

Bank of HIgha d’ : | as mortgagee, ]

which prior mortgage securcs payment of a promissory nole in the principal amotnt of $_21,400,00__. That prior mortgage :

was recorded on February y 1927, wil Recorder of __Lake County, !
Indiana in Mortgage Record No." 393325 , page ===

This Mortgage is given to sccure the performanre of the:provisions hcvedtand payment of a certain Loan Agreement (“Agreement’),

which is of even date here and is;inthe ..

(@ Total of Paymen - ‘OA&&Q;. {preconiputed loan). :
@ Actual Amount ¢ X i Jtogether with interest alances of the Actual Amount ;
of Loan at:the.r. Charge{set forth inhe geeement. S i

Mortgagors covena vic v
_To:pay 'when due'all Indebtedncss provxded in tlte Agreement and secured by thrs Mortgage, wrthout reltef from valuntron and}; & |
apprarsement laws. ' s T
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‘2-.‘ . 'Ib ikeep. thc*Property injas’ good order and repatr as.at; present. reasonable wear and'tear e)tcepted r;'i:'it‘riermer to‘ oonuntt nor
S suffer any waste.on’ such Property L Nl : L .t ly, o
) 3 ‘.To k(};{) tite Proper‘ty, msured agamst loss by ﬁze and s‘u‘éh orher hazards and in such amounts as'Mor‘gagec shall require. wit}t
camers satlsfactory,\to Mortgagce, with loss payable to Mortgagec as its interest may appear. ]

f"’Ib pay‘all taxeS«and assessments levied against the Property when due and before penalties accrue. ‘ :

On farlure of Mongagors in any of the foregomg. Mortgagee, at its option, may (a) pay any and all taxes levied or assessed agamst the
Property, and all oipartof pnor ‘or senior encumbrances on the Property, (b) insure the Property and (c) undertake the repair of the
‘Property to"u;h extent as: 1t’deems necessary. All sums advanced by Morigagee for any of such purposes shall become a part of the
Indebtcdness’ secured by this Mortgage and shall bear interest 2t the Rate of Charge or, if the loan is a precomputed loan, at the Annual
Pércentige Rate from. and after the date of payment by Mortgagee until repaid in full by Mortgagors.

In the event of the death of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Actual Amount of
Loan or Total of Payments, together with accrued interest, immediately due and payable.

Upon default of Mortgagors in any payment or performancc provided for in this Mortgage or in the Agreement, if any Mortgagors or

any of them oe adjudged bankrupt, or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property,

then the Indebtedness shall become immediately due and payable at the sole option of Mortgagee, without notice,-and this Mortgage .
may be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in obtmmng an abstract of title, any other appropriate title ~
cvidence, or.any reasonable attorney’s fees or expenses ‘incurred by Mortgagee in respect of any and all legal or equitable proceedings- '
which relate to this Mortgage, may be added to the unpaid balance of the Indebtedness. :
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.

- IfMortgagors voluntarily shall scll or convey the Property, in whole or in part, or any interest in that Property or by some act or means.
. divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may:
-+ declare the entire balarice of the Indebtedness immediately due and payable. This option shall not apply if (1) the sale of the Propetty is-

permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has executed a

wlgitten assumption agreement containing terms prescribed by-Mortgagee including, if required, an increase in the rate of interest
payable under the Agreement. :

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a

waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies
under this Mortgage successively or concurrently.

_Mortgagors herein expressly covenant and agrec to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any izstalment of principal or any
ihte'rqst on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Mortgage shall become and be due and payable in full at any time thereafter, at the option of Mortgagee and in
accordance with the Agreement, Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid; become subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on
the prior. mortgage. by Mortgagee shall bear interest at the Rate of Charge or Annual Percentage Rate until paid in full,

Upon.commencement of a suit in foreclosure. of this Morigage or a suit to which. Morgagee may. be made a party by. reason of:-this
 Mortgage, or atiany time duringthe pendency.of any such suit; Mortgagee, uponapplication to the appropriate court, at once, without
y notice'to Mortgagor o -afiy: peron- clairing under Mortgagor, :and without consideration ‘of the*adequacy,of the.sccurity-orithe
* solvency.of Mortgagor,,shall appoint a receiver for the Property. The receiver.shall (1) iake possession of the Propeity; (2) collectthe: * -
rents, issues and profits of the!Property; (3);out of those monies,:make repairs and keep the Property in proper.condition and repair;
and (4) pay (a) all taxes and dssesSments accruing during thie receivership, (b) all unpaid taxes and assessments and tax sales ‘remaining -
unredeemed, at or prior to the foreclosure sale, (c) all-insurance premiums necessary.to-kéep the Propérty insured in accordance with
the provisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, against the Indebtedness secured
)

by. this Mortgage. g

Mortgagee, at its sole disc : the consent of-any junior

encumbrancer.. No such ext i ;ﬁt iorjty o hﬁq ‘ Be curity or operate-to release,
discharge or affect the princ of m!;z ﬂmtrﬁ: i&ag, -
 If there be only one mortga NM} @EF?I}NM ygular.

IN WITNESS WHEREOF Morizdzepsfhae gighed ad sealed s ipsisase g %&3 a% < st above writien.
witnemm @M County Re S i
f Igo: o :‘9'? i

‘Shi”r 1y Rios
Prinu:_d Name '

Witness' /o7
o . irc of 1

Witness : N\

Signature of Mortgagor

Printed Name
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; ACKNOWLRIGMENT

STATE OF INDIANA
COUNTY OF ZAKE

" Before me, a.Notary Public in and for said County and State, personally appeared _Jesus L. Rios-and. R §h:l.rl rley
—Rios, Husbandand wife. . yho seknoylighd he ciecuion o s oreging MoRige 70y
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Return.to:

« ___Beneficial Mortgage Co - ' '

—Schérerville,IN 46375 : | ;
‘BOR 4 IN-13-15-33 Oct. *90: ‘ : . .




