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Réturn toz Calumet National Bank, 5231 Hohmari.Ave, Hammond,'IN 46320 s

lb 31022520 : ~ . _Real Estate Mortgage.
THIS MORTGAGE nade thiss _2nd  day “of MAY . 1991 batween

. TOM:- SOURLIS L o v .y
of __ LAKE ~County, ‘State of _INDIANA » (hereinafter referred to as "Mortgagor"), and

-CALUMET NATIONAL BANK, a national banking institution, having its principal office at 5231

Hohman Avenue, Hammond. Indiana (hereinafter referred to as "Mortgagee"), §

WITNESSETH:

FOR VALUABLE CONSIDERATION, the receipt of which is hereby acknowledged, Mortgagor
does hereby mortgage and warrant to Mortgagee the following described real estate: situated in

. 3 sma ATTATCHED, mnum "A" FORLEGAL uESCRIPTIONz oyt T
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‘, . Document is I
together with: all 1 N(e)eT @EEIOIAL} ter rights, ¢
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appurtenances, fixtures Jhéilerd@iCEiaHes Ehe 1R pmpeeﬁtyopﬁ belonging,

and the rents and profits angdjethesjincong ol Récggﬂerestate d premises,.

which said: rents and profits are now and heréby assigned to Mortgagee: as of the
date of any default in the performance of any obligation of the rtgagor as

‘ ..so.....SOURLIS;MASONRY RESTORATION; INC. . .. ‘
- might from time,to time. while this Mortgage is in effect, owe\Mortgagee‘ and

4
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‘ ﬁ The performance by Mortgagor of - allw~Hortgagcr 5" covenants,‘
'agreements, promises, payments and conditions contained in this Mortgage ‘

. -@greement,

The Mortgagor shall have and hold the mortgaged premises unto the
Mortgagee, for the purposes and uses set forth herein under the following terms
and conditions:

ARTICLE 1. COVENANTS
Mortgagor hereby covenants and agrees: with Mortgagee as followsa:

Section 1. 01“ Security Agreement. If any of the -property described
above does not form a part and parcel of the premises or does not constitute-a 0
fixture, as that term is defined in the Uniform Commercial Code, this:Mortgage is lp,O

stated herein or in any other agrecment exeecuted by and between the Mortgagor and
Mortgagece.
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hereby deemed a. Security Agreement under the Uniform Commercial Code for the pur-
pose of hereby creating a security interest in the premises. The Mortgagor

hereby grants said security interest to the Mortgagee, as Secured Party, as that
term is defined in the Uniform Commercial Code. o

Section 1,02, Waste and Maintenance of Premises. The-Mortgagor shall
abstain from and not permit the commission of waste in or about the premises;
shall rot move or demolish, or alter the structural character of, any building at
any time erected on the premises without the prior written consent of the
Mortgagee; shall maintain the premises in good condition-and repair, reasonable
wear and tear excepted. The Mortgagee shall have the right, but not the duty, to
enter upon the premises at any reasonable hour to inspect the interiors of any
buildings and improvements located thereon,

_ Section 1.03.
- deliver to,

f'.‘-‘,v“*‘.f‘.( . .:_».

Insurance Obligation. The Mortgagor will procure,
and maintain for the benefit of the Mortgagee during the continuance
_of this Mortgage and until the same is fully satisfied and released, a policy or
: ‘policiea -oft inaurancer inauring thexbuildings andﬁimprovaments nom:exiatihgr ;
“ - .hereafterierected on theisaid’ Iand’ageinst logs or ' idamage’ /by fire, ' ligﬁtninﬁ.
‘ 'windatorm, hail” explosion,wriot, civil commotion, aircraft, vehicles,:smo}e, and-:
;such other\hazards, ‘cdsualties, and contingencies ‘ast the’ Mortgagee may; designateM
All policies of insurance required ‘hereunder shall be in suthvform and amounts "
and by such companies;, as the Mortgagee may accept. .and’ shall contdin a mortgageex
: clause -acceptable to'the Mortgagee, with loss payable to the- Mortgagor and!’ the .
; Mortgagee as their interests may appear. The Mortgagor will promptly :pay: when

due any premiums c
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division thereof shall require internal revenue or other documentary stamps or
;- ,  tax.on this Mortgage or the note ca2cursd hereby, upon. demand the Mortgagor shall
pay for same; and on failure to make such payment within fifceen (15) days after
demand for same, the Mortgagee may pay for such stamps and add the amount so paid
to the principal indebtedness evidenced by the note and secured by this Mortgage,
and <said additional principal shall bear interest at the rste of eighteen (18%7)
percent .per annum,

Section 1.06. Compliance with Ordinances. The Mortgagor shall comply f
with any municipal ordinance or regulation affecting the premises within thirty ~° :
(30) days-after notice thereof; provided, however, that if the Mortgagor shall in

good faith, and by proper legal action, contest any such: ordinance .or regulation,

or the validity therrof, then the Mortgagor shall not be required to comply

therewith so long as such contest operates to prevent enforcement, é&nd is main-

tained and prosecuted with diligence, and shall not have been terminated or dis-

continued: adversely to the Mortgagor. “
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‘Section 1. 07.

Personal Liabi]ity.

The Mortgagor agrees ‘to pay all

indebtedness. sacured by this Mortgage in accordance with its terms and with the

terms of the note.

' Section.2. 01,
Events of Default hereunder:

ARTICL¥ 2. ' "DEFAULT AND SREACH

Events of Default.

The following

shall constitute

(a) The failure of the Borrower or Mortgagor to pay any install-
ment of principal or interest when the same is due.

(b) The failure of the Borrower or Mortgagor to pay any other sum
required to be paid in the note or in this Mortgage when the
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and agreements secured hereby, the Hortgagor hereby assigns to the hortgagee all»
leases' alreasly in existence:and to be created in the future, together with all
rents to become due-under existing or future leases. This assignment, however,
shall be operative only in the event of the occurénce of a default hereunder, or
under the note or other instrument collateral hereto, remaining uncured at the

: expiration of the grace period, if any, provided above in respect to:such

{ default; and in any such:case the Mortgagor hereby confers on-the Mortgagee the.

: exclusive power, to be used or not be used in its sole discretion; to act as

; agent; or to .appoint a third person to act as agent for the" ‘Mortgagor, with power

[ to take possession of, and collect all rents arising from, the premises and apply

’ such rents, at the option of the Mortgagee, to the payment of the mortgage debt,
taxes, costs of maintenance, repairs, expenses incident to managing, and other
expenses, in such order of priority as the Mortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but such col-
lection of rents shall not operate as an affirmance of the tenant or lease in the
k event the: Mortgagor's title to the premises should be acquired by the Mortgagee.

« .>The Mortgagee ishall, be liable to account only for rents and profits actually
Z?;?'”“‘ receivedl by,krhe,°Mortgagee._, e;g:cising,anywof the powers contained in this
t section, the Mortgagée" ‘may -also’ takeipossessionuof‘ and- for: theso:purposes use P
ariy and’all personal- property contained'in ‘the premiae;jandfused)by the Mortgagor e T
in the: rental OF leasing thereof or ‘afy part thereof‘ , : A
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o Section 3. 01 Satisfaction of Mortgage. If the Borrower and . - .- -
Mortgagoxr compli i visions of this Mortgag d' pays to the Mortgagee' e
said principal r sums - uuie up £ ‘Mortgagor 'to ‘”
the Mortgagee }[356! i risions of the : X
note ‘and in the it deduction, I
fraud, or dela Nmbﬁiﬁffﬁiﬁil estate hereby o
ranted, shall ome void, an hereinbefox 1ined to the o

§ontrar;, notwit '];ﬁlsb]ejocumeﬁt 1syt roperty of ‘ "

the Lake Coun ty Recorder!
Section 3.02. Transfer of Title by Mortgapor. Any transfer by sale,

gift, devise, operation of law, ‘or otherwise of the fee title interest in all or

any portion o the nortpgaged emises shall have the same consequences as an
event of default respecting the debtediness cured hereby, and upon such
transfer, the ortgagee; without ' piior noticel or the elapse any period of

w,grace.or the right to' éuxd, shall 1ave the  right to: :clare. all .sums; secured:i. R
; hereby immedia ly: due e |:payable and .upon failura by the M tgagor to make: Coa
such. payment withinsthirts 30) days of ‘written émand herefore, the‘\Mortgagee'
shall have the right to exercise all xemedies pLOVided in the- note, this:

Mortgage, or otherwise at law," :

AR’I‘iCLE.‘Io. MISCELLANEOUS'

t

?Tor; L ' secti 0i. Notice. ' g notice which is mailed | tified mail to,, .
- . the: Borrower" BgOTOF, or at anck oth°r address as the r or Mortgagor' _ ’
g . -shall designate 4 qeo in: uri?in shall t notice . when * :
R required under -V g !
g ‘Section h 02, Cumulative Rights. and :Remedies.. The righth and "o

o remedies of . the Hortgagee as provided herein, or 'in said note, and the warrant
‘therein: contained, shall be cumulative and concurrent, and may be:pursued: singly,
o successively. or together at the sole discretion of the Mortgagee, and may’ be’ ex-
ercised s often-as: occasion therefore shall occur; and the failure to:exercise:
k2 any ‘such’ right or remedy shall in no event bLe construed. es a waiver or release of f
the. same.‘f“ 'w\ﬁ; . N e S -
Section 4,03, Lawful Rates of Interest. All agreements between the -
Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that in
no contingency or event whatsoever shall the amount paid, ‘or agreed to be paid,
to the Mortgagee for the use, forbearance, or detention of the money due under
the Note secured hereby exceed the maximum amount perm.ssible under applicable
law. If, due to any circumstances whatsoever, fuifillment of aay provision
hereof, at the time' performance of such provision shall be prescribed by law,
then the obligation to be fulfilled shall be reduced to the limit of such
validity, and if from any circumstances the Mortgagee should ever receive as in-
terest an amount that would exceed the highest lawful rate, such amount that
would be excessive interest shall be applied to the reduction of the principal
amount‘owing under the note secured hereby end not to the payment cf interest.

B VP W T

Saction 4,04, State ‘Law to Apply. ' This Mortgage shall be construed
under and in.accordance with the laws of the State of Indiana, and all obliga-
tions of the parties created horeunder are performable in Lake County, Indiana.
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Section 4.05. Parties Bound. . This: Hortgage shall be binding upon and
inure to the benefit of the parties hereto and their respective heirs, executors,
administrators, legal representatives, successors, and assigns where permitted by
this Mortgage.

Section 4.06.  Soverability. In case any one or more of the provisions
contained in this- Mortgage shall for any reason be held to be invalid, illegal or
unenforceable in any respect, . such invalidity, 4llegality, or unenforceability'
shall not affect any other provision hereof and this Mortgage shall be construed

as if such invalid, illegal or unenforceable provision had never been contained
herein,

Section 4.07. Time of Essence. Time is of the essence of this

Mortgage.

Section 4.03. Construction. The words "Mortgagor" and “Borrower" and

gnsgg“'"Mortgagee include singular or plural, . individual or corporation, and the
S "*respective ‘theirs,, ' personaf tepresentatives."*
. successors. and assignsrof *the Mortgagor and;the:
“ The- use of -any- gendet applies to«alr’genders.;:lf’more than'one ;party. . is named’ as

the»Mortgagor, the obligation hereunder of each such party is Joint and several.»af

”executots., administragorg,g.
Mortgagee, . as: the case-may. be. -

¢

Section 4. 09. Captions. Thé captions herein are inserted only for . '

conivenience: of reference and in:no’way define, limit, -or describe: the scope of
intent of this Mortgage of any . .particular paragraph or section hereof, nor: ‘the
proper construction ‘hereof
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IN WITA o7 R OFARARAE THEs1 S5 o rtgage this. .
. 2ND'  day of ‘

LA,

STATE:OF INDIANA ) . — . oy o i
COUNTY OF. LAKE' b) : : .
Ch BEFORE /ME,  the.undersigned, & Notery Pub’i" in and for id County and
State, person3113 earad . ¥OM SOULLS : ) " -
: . and acknowledged "the “execution 1e above and
foregoing instrumt his . froesend rvolantary act and’ . the' uses
" and purposes there th, N o ;
GIVEN “_L del aanc QUG LlLdvaca —esad PR E —lia day of
. May* P ,‘19 91 .. :

G

Marilyn JJ’Alli&si*'“ Notary”Publid’”:

a2

A

o County of Residence- ~ Lake

~Eh}§ instrument prepared'byt Donald §. Kitchell, Assistant Vice President:




EXHIBIT "A"

THAT PART OF LOT 5, ARIE JABAAY'S SUBDIVISION OF A PART OF THE WEST HALF
OF SECTION 13, AND A PART OF THE NORTH HALF OF SECTION 24, TOWNSHIP 36
NORTH, RANGE 10 WEST, OF THE 2ND P.M., IN THE TOWN OF MUNSTER, AS SHOWN
IN PLAT BOOK 2, PAGE 42, IN LAKE COUNTY, INDIANA, DESCRIBED AS;
omncmg#AT A BOINT ON THE WEST LINE OF SAID LOT WHICHIS 177.22 FEET
I WLTH THE, NORT§
RTH LTNE £
. IPTION; THENCE
'ROAD 60: FEET;

3ET TO-A POINT 7

- THE' ﬂlmﬂttne n erunT’ 6f ACASTERLY OF ‘THE :
INTERSECTION mTHE:«. i vc@ gﬂa |NORTH” :OF RIDGE ~ ~ ~ 1
" ROAD; THENCE NORTHWESTERLY ALONG. THE NORTH LINE OF RIDGE Roa: .60 FEET; = - q
" "THENCE ‘NORTH PARALLEL WITH THE'WEST LINE OF 'SAID LOT"177.22 FEET TO THE - | ]
" ‘PLACE -OF BE NNIN v 4

COMMONLY KNOWN AS: 313/RIDGE ROAD, MUNSTER4 IN. 46321

FROM TOM :SOURLILS T, LALUMET NATIONAL BANKj. = . =

: *IN THE AMOUNT OF '§. 250 000 00 L R
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CALUMET NATIONAL BANK




