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REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, That © - Raymond:J. Scanlon and.‘Shifley.,A. Scanlon, H&W
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R . ” L RS
of K County, in’ thie"State of ¢ INDIANA
Mortgage and Warrant to Mercantile National Bank of Indiana, a Corporation organized and existing
under the laws of the United States of America of Lake County, in the State of Indiana, the following

described Beal Estate in LAKE County, in the State of Indlene, as follows, towit: -

Lot 42 Fairmezdow Eight Addition, Block 4, to the Town of Hunster, o e
as shown in Plat Book 43, page 103, in Lake COunty, Indiana.
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Ty the payment of one: pn ot tﬁ w nd OQI 10 f“‘ -~
. . L DOLLARS '($50,000 m mme order mortgagee« tn:a‘oco ::;
. with the fermms as'set o mamemném'igleﬁeamspt&wm newalsttheppof. =

: In the event ofa procet ding t6 Ioreclqga‘

other expenses necessarily a: ‘part of eu%l procee

@gﬁ}[ﬁgmemﬁpuy reaBooshle. attorneysfees andﬂsuch RS

.'The*nen of this mortg: :shall, !' ude:alli e \nd: appHances located on said real eeti whether now, or hereafter -

PO ettached to or used in ¢ lreel tate, 10 the event ofsa forr sure, the Mortgageesimnay apply. for a'Recelver who: shalli+ -, '
P _take possesslon “of the:: ve re-| estate, and' colle the rer therefrom; and complete ald!} uctux\e and ;guich’ recelver o
“* . “may'beappointed-irrespective of 'ths value ‘of thc mortgaged property or its adequacy ‘to dls wrge the indebtedness "due”

i and the mortgagor s expressly agree. {0 pay the sum of mongy above seeurcd, without relief from valuation or appraise
it ment laws; and upon failure to pay any one of snid notes, or any part thereof, at maturity, or thie interest thereon, or any.
part thereof, when due, or the taxes or ingurance, as herelnafter stipulated, then all of sald notes are to.be:due and
colloctible, and this morigage may be foreclosed occordingly,. / itis further expressly agreed, that until all of said
notes are paid, sald morigagors  will keep all legal taxes and charges against sald premiscs paid:as they become due,
and will keep the buildingz thereon insured for the banedit of f4¢ mortgagee, as € h eir Intcrest may appear-and the

Jpolicy duly asslgned'to Yo mortgagee, in the amognt;éd —Fiftv: Thousand and 00/}00——— Dollars, ;

and {ailing to'do so, sa vignree, may pay sald+axes.or fnsursiice, and the amount 5o with 2 per cent i

: interest thereon/ shall it of the debt: gecured by this- moxtgese. " S

. over ‘¢ ctated inthé noie . - i
Thv Witniess Wh the sasd mortgagor Have hercunic their ““hands-and

day’ef" M 1991. | ’
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‘24 : (Se )Slnrley A. S¢anlon
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:‘-‘~‘,Raymond Ju Scanlon and Sh1r1ey A. Scnnlon,;ﬂ&w

nnd acknowledged the. execution of the foregoing, tnatrument

Witm.es my hand and official sanl

e s i

My Commission expires. - 8/28/ 92 . g %Q,rsaa/t(te Notary Fublie. - i
T ¥ Evelyn Ieéon_a‘klﬁs : :
7This'instrument prepared by Douglas.C. Scherrer/ds 0
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