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PNEY . PR® National Bank

, . , \ , P 0. Box 69
~ , - Hammond, IN 46325
M agozesia HOME EQUITY  /Tingiaiiien: Loan e,
REAL ESTATE MORTGAGE
This Mortgage made this __20th  gay o -April 1991 by and between
William Michalski and Gerri Michalski, H/W ___of __ Mmster, IN. (hereln-

after “t\)rtortgagor') and Calumet National Bank, 5231 Hohman Avenue. Hammond;, indiana 46325 (hereit: atter “Mort-
gagee" . W

) WITNESSETH:
That the Mortgagor and Mortgagee have entered Into a certain Home Equity Line of Credlt ‘Agreement (hereinafter
“Agreement") dated April 26 , 19 91 » and a Home Equity Line of Credit Promissory Note

(hereinafter “Note") whereby the Mortgagee, subject to detault by Mortgagor,'has obligated itself to loan monies to the
Mortgagor from.time to time, as requested by.the Mortgagor, which may not exceed the aggregate principal sum of
Thirty Five Thousand and no/100=~eesa=a=s=s=x ($ _35,000,00 ) at any one time for a-

period of fiva(5)years, Tothe extentthat the Mortgagor has borrowed or will borrow monies from the Mortgagee pursuantto
sald’Agreement, the Mortgagor has'agreed to pay the Mortgagee minimum monthly installments in a sum equalto two (2%)
percent of the new balance, or $100.00,.0r the FINANCE CHARGE accrued for the month, whichever is greater.

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement and sald
noteis baseduponanindex Rate equaltotheaverage weekly Bank Prime Loan Rate as published in Federal Reserve Statis-

tical Release H15 plusa Marginof. .. 1,00 9%, Theinterestrate chargedisavariableono andwillincrease ordecreasein
the event that the Index Rate increases or decreases from the previous Index. The interest rate as computed Is changed
once amonth onthefirst day of each Billing Cycle, whichis monthly, and willremain in effect uritil the first day of the next Bill-
ingCycle, The FINANCE CHARGE is determined by applying the daily periodic ratetothe Average Daily Balancefor the Biil-
ing Cycle. The interest rate shal! not be in excess of that permitted by law.

That anychangesintheinterestrate are mandatory pursuant tosaid Agreement and any increase therein canreduce the
amount of any payment by the Mortgagee that is applled to. pnnclpal and increase the amount applied to interest, The

monthly payments requi e o e Mortgagor sloanbalance
withinthefive (5) yearte d at the end of said fiye (0} rincipal valance and unpaid
interest shall be immed Yy ..I{lmaumen 1s T |
THAT.THE RECORD| 8BYT E,| 'ING CONSTRUCTIVE AND
PUBLIC NOTICE TOALI pA %]L MORTGAGED PROPERTY,
IS-ALSO DONE.TO INF / aUBSEQUENT LIENHOLDERS WHETHER THEY 8 NSENTUAL,’JUDICIAL, OR -
STATUTORY, THAT, TH! AGEED OBuIGAROI 16 ADVAN Q)f MORTGAGOR 1S:MANDATORY:

PURSUANT TO' SAID AGHEEMENT, ) OR, AilD THAT ANY-AND,ALL FUTURE
ADVANCES MADE BY.T MORTGA%%%M&M& i

‘PLACED'AGAINST.THE DRTGAGED PROPERTY SHALL BE DONE BY ANY SUCH LIENHOLDERWITH PRIORNOTICE
TOIT OF THE MORTGAGEE'S OELIGATION ADVANCE MONIES TO THE MORTG |OR PURSUANT TO SAID

-AGREEMENT. .

THATlTISTHEPURI SEOQ HEMORTGAG BYTH CLAUSE, AND THE RECORD JOF,THISMORTGN‘E 0!

GIVE NOTICE TO:ALL THIRD,PARTIES DEI\LINC /IITH THE MORTGAGOR THE MORTGAGED:PROPERTY,OF THE

MORTGAGEE'S INTENTION TO ASSERT APRIOR LIEN A TO'AN' \ND /L. SUBSEQU T LIENHOLDERS OR; THE‘
MORTGAGED PROPERTY TO THE FULL' AMOUNT OF ALL LOANS AN D ADVANCES MADE 2Y THE MORTGAGEE TO THE
MORTGAGOR ORON BEHALE OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION, AND A REASCNABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE
MORTGAGED PROPER

NOW THEREFORE, tosccure to Mortgagee theygpayment oitAany and all indebtedness or liabilities to Mortgagee as
evidenced by said Agre nt and said Note, togstiier with.any esténsions or renewals th f, and any other instrument
given by Mortgagor to N ree as evidence of anin payment ofidny indebtedness ari t of said Agreement; (B) any
and all other obligations lities now owing orhereaiierincurred by Mortgacort jee, whetherjoint orseveral,
_primary or secondary, ¢  contingent, and whatheiornot related to o1 e class as the specific.debt
secured herein or secu al or different collateralnwith the exceptic ‘indebtedness for personal,
family orhousehold pur| yage s on the Mortgagor s principajd jamobile home; (C) the pay-
ment of aII other sums. advanced:to protect-the security-oi-this-mortgage, and.(D) the performance of all:covenants and:

agreements ofithe Mo'tgagor herein contained the :Mortgagor does: hereby MORTGAGE .and WARRANT unto the-

‘Mortgagee, its successors:and assigns, the foliowing described Property tocated tn Lake .o
County, lndlanaf to.wit:; * :

Lt

‘Lot 17 in Block 4. of Rueth. Estates .2nd Addltlon fo the Town of Mmsteré = Ey
Plat ‘Book 41 ‘Page' 66 J.n Lake: (bunty, Indiana... R = e
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TOGETHER with all buildings, improvements, and tenements.now or hereafter erected on:the propeity, and all
easaments rights, rights-of-way, driveways, alleys, pavement, curbs ‘and street front priveleges, rents, issues, profits,
royaltles, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix-
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereatter located in, on, used or intended to.e used in connection with the Property, including, but not limited to, thosetor
the purpose ofsupplying ordistributing heating, cooling, ventilating, power, electricity, gas, alr,waterand light;andall blinds,
shades, curtatns, curtain rods, mirrors, cabinets, attached floor coverlngs awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems all of which,
Includtng replacements and additions thereto, shall be deemed to be and remain a part ofthe real property covered by thts
instrument whether actua“y physically annexed to the property or not, and all of the foregoing together with said Propert
are herein referred to as the “Property". §

BSEQUENT TO ANY,OTHER LIEN:BEING
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and
defend genarally the litle to the Property against all claims and demands, subject to any liens, easements, covanants, ,on-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy insuring
Mortgagee's interest in the Property.

2, TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and spacial taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof. Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof.

3. INSURAICE. Mortgagorshallkeepall buildings and improvements now existing or hereafter erected orsituated on
the Property ;nsured agatnst fire, lightning, windstorm, vandaltsm, maltctous damages, and any such other hazards included
with the term “extended coverage", together with such other hazards. Ilabllltles and contlngencles in'such amounts and for
‘such perlods as Mortgagee may fromtimeto time reasonably require, Mortgagorshall keep all bulldings and Improvements
insured agalnst loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability Insurance with respect to the Property in-an amount acceptable to the Mortgagee

-All sald insurance policles and renewels thereof shalt be Issued by carriers satisfactory to the Mortgagee, and shall
include a standard mortgage clause, !oss payee clause orendorsement In favor of the Mortgagee and in form and substance
acceptable to the Mortgagee. Eachsald policy shall notbe cancellable by the insurance company without at least thirty (30)
days prior written notice to the Mortgagee Any such insurance policy shall be in a sum sufficient to pay in full the cost of
repairing and replaclng the buildings and'improvements on the Property and in no event shall be less than the maximum
amount that the Mortgagee is ohligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgagee shalldeliverthe original of any such policy tothe Mortgagorto be held by it. The Mortgagorshall promptiyfurnish
to Mortgages, on request, all renewal notices and receipts for paid premiums. Atleast thirty (30) days prior to the expiration
date of any such policy, Mortgagor shall deliver to Mortgagee any such renewal policy.

inthe event of loss, Mortgagor shall give immediatewrittennotieetotheinsurance carr ter and to Mortgagee. Mortgagor
authorizes and empowe ;@ any claim underany such
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insurance policies, to a DQE ies, to collect and receive
insurance proceeds, to ¢ / .’srt anyinsurance chec sord spa ol or,and to deducttherefrom

Mortgagee's expenses mm\ﬁpﬁgﬂip villed how nothing contained in this’
paragraph 3 shall requir iRc der ge the Mortgagee from assert-
ing any independent cl: ' mﬁ% lm:F

The insurance proceed .e C dTaS’w (ﬁ%@ﬁé&@j’rﬁte{ﬁnoum r.collecting the same, shall be

appiied to the paymeni ol e sunut];mu]gaket&jund}yel{ﬁ(tom @r hot then dua with the balance, if any, to
Mortgagor. Anysuchapplication ofthe proceeds shallnot extend or postpone tie due dates of the paymenis orchange the
amounts of such instaliments provided by said Agreement. If the Property is sold pursuant to paragraph 12 hereot or if
Mortgagee acqurres title tothe P nMortigages shall ha' f the rigl dinterest of Mortgagor in and to any
lnsurance pollcies and unearnad pfemiums thereon and in andto the proceeds resuiting from any.damage to the Property
prlor t6'slich'sale or,acquisition, :
‘ 4; PRESERVATIOh ND MALNTENANCE OF PROP {TY. Mortgagor (a) shallnot commit waste or permlt-lmpalrr
ment or deterloratton of tha Property,imaka any matarial alterations therein, rdemolish or remove the same, (b) shall not
abandon the Property, (¢) shallkeapthe Property including im provements thereonin good cc lition and repalr, (d) shall not
mortgage or otherwise encumbe llow any judgement lic «llens or mechanic's liens to be imposed against the
Property, (e) shall promptly pay when dus any indebtedness which may be secured by any other mortgage, lien or charge on
the Property, (f) shall complywith all laws, ordinances, regii2tions, codes and requirements of any governmental body appli-

cable to the Property, (@) shallgive notice In writing toNortgages Bt and, unless otherwise dirccted in writing by Mortgagese,
appearin and defend any astion or proceeding purpadiing to affestine Property, the security of this Instrument or the rights
or powers of Mortgagee

5. USE OF PROPE nless required byiagniicable-lawior unless Mortoage therwise agreed in writing,
Mortgagor shali not allot in the use for whichiallorany part of the Properiyw d atthetime this Instrument
was executed, Mortgac nitiate or acquigsceEtera change in the zond iion of the Property without
Mortgagee's prior writte

6. PROTECTIONO S5¢ o covenants and agreements

contained in this Instrument or in the Note, Agreement, or any Security Agreement or if any action or proceeding is com-
menced which afiects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall become an additional indebtedness of Mort-
gagorsecured by this Instrument, Such amounts shallbeimmediately due and payable and shall bearinterestiromthe date
of disbursement at the rate stated in the Agrcement. Mortgagarherebycovenants and agreesthat Mortgagee shall be sub-
rogated to the rights of the holder of any lien so discharged, in whole orin part, by the Mortgagee. Nothing contained in this
paragraph 6 .:hall requrre Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
autho.ized by this paragraph 6, including but not limited to, taxes, assessments, charges liens security interests or insur-

ance premlums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate.

party wlthout inquiry into the accuracy or validity of such notice, bill, statement or estimate. Tho payment cf any such sums

by. the Mortgagorshall not be deemed a waiverof-Morigagee's right to accelerate the maturity of the indebtedness secured'

by. thts Instrument and declare this Instrument in default, and failure to so act shallnot be consldered as awalverof any right
accruing to Mortgagee on account of any default hereunder on the part of the Mo'tgagor

7. INSPECTION Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
atall reasonable times and access thereio shall be permitted for that purpose by the Mortgagor.

8. CONDERNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating toany condem-
nationor othertaking, whether direct or indirect, of the Property, orany partthereof,and Mortgagor shall appearin and pros-
secuteany such action or proceeding unless otherwise directed by Mortgagee inwriting: Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-

gagor's name, any action or.proceeding related toany condemnatlon or cther taklng The'proceeds of any award, payment.

or claim for damages, direct or consequentlal in connectlon with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, ortor conveyances in lieu of condem nation, are hereby assigned to and shall be paid
to Mortgagee.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of ‘eaid Property, grant an option-to purchase the

same, lease the Property, sell the same by contract, transter occupancy or possession of the Property, norsell or asslgn any

r./:therMortgegee ' _ ) R e

o

beneﬂclaffnterest ofpowerof direction in any land trust which holds title tothe Property without the prior. wrttten consent of
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10. SUCCESSOUS AND ASSlGNS EOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The
covenants and ag’ sements harein contained shall bind the respective successors and assigns ol Mortgagor, subjectto the
provisions of Paragraph 10 hereof, and the rights and privileges of the Mortgagee shall inure to the benefit of its payee,
holders, successors and assigns. All covenants and agraoments of Mortgagor shall be joint and several. In exercising any
rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or indepen-
dent contractors as authorized by Mortgagee, The captions and headings of the paragraphs of this Instrument are for con-
venience only and are not to be used to interpret or define the provisions hereof.

11. GOVERNING LAW: SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of
Indiana except where the Mortgage by reason of a law of the United States or a regulation or-ruling promulgated by an
agency supervising the Mortgagee is permitted to have or enforce certain provisionsin this Instrument theninthatevent the

“Mortgagee may elect to have those provisions of this Instrument enforced in accordance with the laws of the United

States.:In the event that any provision of this lnstrument orthe Agreement conflicts with applicable laws; such contlict shall
not affect other provisions of this Instrument orthe Agreement or Note whlch canbe given effectwithout the conflicting pro-
visions; and to this end the provisions of this Instrument and the Agremeent orthe Note are declared to be severable. Inthe

event that any applicable law limiting the amount of interest or other charges permltted to be collected from Mortgagorils

interpreted so that any charge provided for in this Instrument orin the Agreementor Note whetherconsldered separatelyor

‘together with other charges levied in connection with this |nstrument the Agreement or the Note violates such law, and:
‘Mortgagor,ls entitied to the benefit of'such law, such charge'is hereby reduced’ to the extent necessary to eliminate such-

-vlolatlon The' amounts; if any; previously, paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to

stich’charges as reduced shall be applied by Mortgagee to reduce the principal of the indebtedness evidenced by the Agree-
ment and the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other
charges permittedtobe collected from Mortgagor has beenviolated, allindebtedness which is secured by this Instrumentor
evidenced by the Agreement and the Note and which constitutes interest, as well as all other charges levied in connection
withsuchindebtedness which constitute interest, shalibe deemedtobe allocatedand spread overthe statementterm of the
Agreement and Note.

12. DEFAULT:ACCELERATION:REMEDIES. Upon Mortgagor’s default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this
instrument, or the default by Mortaagor of any one or more of the events or conditions defined as an Event of Default in the
Agreement secured he @ o Mo'rtgage'e, at Mortgagee's

option, may declare all ¢ W mwgmm% te ible without further demand
andmayforeclosethis| yadicia ny ‘\ armitted by applicable lawor:
provided herein. Mortg Mﬁ)ﬂ: m m uing suchremedies, includ-
ing, but not limited to, at m IMJ ehcourt rs, travel expenses; costs of
documentary evidence, '

| _ nd't orts,
The'Mortgagor shall ¢ 'Eﬁéﬁ Fﬁ:}m% AEJJ}&B&EQRM&?@ B .0t vicnited to, reasonable attorney's
fees, incurred by Mortga, in connﬂﬂ@ﬁﬂj@@@upﬂ? Mm:ﬂm&tlon probate, bankruptey, receivership or.

proceedings towhich the Mortgagee may be a party, either as plaintiff, claimant ordefendent 'reason of this Instrument or,
any indebtedness securad hereby; (B) preparation of the commencemerit of the sult for forec!osure of this Instrument after

accrual of the right to foreclose v "ornot a y comme ‘Br(C) tt 2.0f this mortgage In any proceeding:

instituted by any other lienholder. All costs, expenses and att oriey's{ecswhen Incurted orpaid by Mortgagee shall become:
additional iIndebtedness secured by this Instrument'and which shall be immediate!y due a payable by Mortgag'o'r wlth‘
interest at the rate stated [n sald Agrecment,

S |
13.. MISCELLANEQ »..(t)Thewon Vlortgaq *as used hereln shallinclude all person rxecutlngthlsmortgageand

the word “Mortgagee" shallmeaniits respactive successors and assians. The singular shall mean the plural and the plural -
shall mean the singular «nd theu ny gender shall be ap; - to all genders: (i) Any forebearance by Mortgagee in
exercising any right or remedy hereunder or otherwise afforded by applicablelaw or equity, shall not be a waiver of or pre-
clude the exercise of any such right or remedy; (iii) Eachugmédy,provided forin this Instrument is destinct and cumulative to

all otherrights and remedies under this Instrument graitordedbyapplicable law or equity, 2nd may be exercised concurren-
tly, independently or succassively in any order whatscever; (iv) 7#at no change, amendment or modification of this Instru-
ment shall be valid unl n.writing and signedibyithesMérigatior and Mortgagee opt respective successors and
assigns.,
IN WITNESS WHEREO “has executedthisiinstiument the dale and" ' above,
/ / 4 f o
[224124;z~, /,,-. elod W 4 '
William Michalski Gerri Michalski:
" STATE IFINDIANA . 7 ) | .

' : - SS:

countvoF _LoKe . ) :

Lana 'S ilko m PSO V‘ ., S A Notary Public in and:for

Before me,
saidCountyandState,or'ithis__gg_dayof Ap(“', ,A.D.’.1QQ/ ,personallyappeared _____
Wi lliam ﬂQ‘Q/NQISk-‘ 6k Gerry Michal sk personnal dnown to me to be the

person(s) who (is) (are) described in and who executed the foregoing mortgage, and acknowledge the same to be (his)

(their) voluntary actand deed for the uses and purposes therein set forth. "
MY COMMISSION EXPIRES ;

SEPTEMBER 14, 1994 . SONENT
Notary Publie -~ '

My commission expires:

L‘ a /C Q County,

Resident of

Lawrence H. Stengel, Vice President - I1O

This Instrument prepared by:

CNB-133-A
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