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Return To: Peoples Bank, FSB
‘ Commercial Loan Department

‘ ‘ 9204 Columbia Ave,

L\/ //fl Munster, IN 46321

(Space Above This Line For Recording Data)

MORTGAGE

— ' THIS MORTGAGE (“Security Instrument") is given on May 3, ’ O R
1991 . Themortgagor is Charles C. Puntillo '
[y o . e e = —('Borrower"). . _
ThtsSecurity Instrumentisgivento  Peoples Bank, ‘A Federal Savings:Bank(- B A
o ' L b A ‘ p -, which is organized and existing |
. :underthelawsot‘ United’ States ,andwhoseadnessrs ' . , '
. vk (“Lender”),

9204 Columbia Ave., Munster. Indiana 46321
‘Borrower owes Lender the principal sumof Seventy Thousand' and 00/ i00ths -
. ). Thrs debt is evndenced by Borrower s note

—— Dol!ars(US $ 70 000 00
dated the same date a5 this Securif (" {3 with the full debt;if riot
_paid earlxer. dueand; 2001 Chis Security Instrument
secures to Lender: (a ﬁﬁmmﬂtloksw enewals, extensions and
modnﬁcatlons- (b) the ner sums, w v ‘ nder.parag otect-the security of this
Security- Instrument L (r?ib n ndggfeerhcriis u Security Instrument and
the Note. For this pur / wer does here ymortga e. grant and convey to Lender ! wing described property.
located in. This Document is the property of . Covity; Indiana:
‘ the Lake County Recorder! ° S '
Lot 145 in Boulevard Estates 5th-Addition to Highland, Indiana i per \Pl'at:ﬂ
thereof,' recorded in - 'Bo ge 51 the O e of the Recorder of

- Lake County, diar e S
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which has the addressof 3747-45th Street , Highland © & o °J
{Street) [Cny] »z _.Le >
. , ., ) 0
Indiana 46322 {“Property Address”);

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all. easements, rights,..
appurtenances, .rents; royaltres, imiineral,. oil and;gas rightsiand Profits, watéi rights and stock and all ﬁxtures now,or.
hereafter.a part of the property. Al replacements and additions shall also be covered by this Security: lnstrument All ‘of the:

foregomg is referred to'in this Secunty Iastrument as the: “Property.

mortgagc. grant and convey the Property and that the Property i is unencumbered, except for encumbrances. of rccord 4
.Borrower warrants and. will defend generally the tttle to the Property agamrt all claims and demands, subject t6:any ks

encumbrances of record
THIS: SECURITY INSTRUMENY combines uniform covenants for national use and:non-uniform covenants with

limited variations by Junsdlctlon to constitute a uniform security instrument covering real property.

Form 3015 12:/‘83
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’ UNIFORM COVENANTS. Borrower and Lende? wvenant and agree as follows:
i 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uader the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay -
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth- of: (a) yearly taxes and assessments which may attain priority over this Security Instrument "(b).yearly
leasehold payments or. ground rents on the Property, if-any; (c) yearly hazard: insurance premiums; and (d) yearly
mortgage msurance prémiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

Tlte Funds sha!l be held inan institution the depostts or accounts of which are insured or guaranteed by a federal or

‘ state agency (mcludmg*Lender if. l.ender iis, such an institution). Lendér shall apply thie Funds to pay the escrow items.
Co Lender n may not: chargerfor holdmg and applying the' Funds, analyztng the accourit or venfymg the escrow .items, unless
o -Lender pays: Borrower interest on the-Funds and applicable-law. pérmits Lendér to make siich a:charge:

' Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requtres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
-purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. “
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
‘the due dates of the escrow items, shall exceed the amount required to pay the esciow tizms when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. ;
Upon payment in full of all sums secured by this Securuy Instrument, Lender shall promptly refund to Borrower v
any Funds held by Lender. If under paragraph 19 the Property is sold or acqurred by Lender, Lender shall apply, no later

than immediately prio sy Lender at the time of
application as a credit e n his Secuni rnsm£1em.
3. Application 1 bﬁ“ﬂiﬁ)ﬂ allfervisc) ceived by Lender under

paragraphs 1 and 2 sha I Airsigtola arges due t ote; second 1t charges due under the
~ Note; third, toamount: u N @s ;@ taH st eAfia)! i e,

This Document is the property of
the Lake County Recorder!

" -4, Charges' Li ‘w,' Borr" Ver shall pay-t taxes,: assc"'"nts. charges, fines and impositions attributable tc the.
Property whichmay atiain priority. over this:Sccusity- Instrument; 2nd leaschold. payments or' ground:irents, if:any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not pzid inithat manner, Borrower shall’

pay them on'time directly to the person‘owed payent. Borrowershall promptly furnishte Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments ¢ ctly, Borzewet shall promptly fumlsh to Lender
receipts évidencing the payments, '
Borrower shall promptly discharge any lien which has priority over this Security Instr lent unless Borrower: (a)
agrees in writing to the paymentof the obhgatron sccured by the lien in@ manne 1cceptable to Lender; (b) contests in good -
faith the lien by, or defends agamst enforcement of the lien in, legal proceedings which in the Lender's opinion operate io-
prevent the enforcement of the lien or forfeiture of any pnrt afithe Property; or (c) secures from the holder of the lien an

S AT N |

agrecment satisfactory o Lender subordinating thelisn {o this Sccunty Instrument. If Lender determines that any part of r
" the Property. is subjec alien which may attaiz nriority over dhis-Security Instrument, | er may give -Borrower a I
notice 1dent|fymg thel rrower shall satisfy the'lien or take oager more of the action: -th above within 10 days :
of the giving of notice. b .
5. Hazard Ins scrower shall kegpthe itnprovemesits now exisiing ‘erected on the Property
insured against loss by cluded within (88eT axtended coverage’ 4 azards for which Lender
requires insurance. Tl N be maintained T the amounts and f atLender requires. The
insurance carrier. providing st ch y B 4 pproval which shall not be
unreasonabl 1y withheld, .

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage claise.
Lendcr shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all’ recelpts of paid premiums and renewal notices. In the event of loss; Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly. by Borrower.

Unless'Lender and Borrower otherwise agr..e in writing, insurance proceeds shall be apphed to restoration or, repalr .

- ofithe Property damaged if the restoratron Or repair is economlcally feasible:and Lender’s: secunty is not lessened,lll‘ te”. 0 g
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be ]
applied to the sums secured by this Security Instrument, whether or not then due, with any excess patd to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrltmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ‘

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Berrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aftect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulattons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by. a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this pa E ragraph:7, Lender does not have to do so.

‘Anyamounts disbursed by Lender. under this paragraph 7 shall become additional debt of Borrower secur=d by this
Securtty Instrument.-Unless Borrower and Lender.agree to other terms of payment, these amounts shall beat iiter est; ifrom.._

. the:date.of disbursement atqthe lNote rate andrsh Ii be{payable.«wuh interest.\uponv notice: t'rom Lender to Borr
. ._requesting payment.." _ R L e :
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Stturny Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or nppl:cablc law,

8. Inspection, Lender or its'agent may make reasonable entries upon and inspections of the l’ropcrty Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspcctlon.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
: any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

i In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
; Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount, of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the takmg. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
, paid to Borrower. j
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to |
‘make an award or settle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the notice is i
glven. Lender is authorized to collect and a ly the proceeds, at its option, cither to restoration or repair of the Property or
> tothésums secured by this Security Instrument, whether of riot then due, N i
'Unless Lender and'Borrower otherw-se agree ¢ i wntmg, any application of proceeds to pnncipal shall not extend or R
1
?
{
J
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4
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" postpone the'due date of the monthly payments reférred to in: paragraphs 1 and2 or change the amount of such payments. S
, 10, BorrowerNot:Released;’ Forbeii"hnce By.LénderNot.a Waiver, . -Extension:of ‘the tiime for. payment'or ~ »
4 'modlﬁcatlomoft amortization of the sums_securéd by:this Secunty Instrumenttgranted by, Lender.to any successor in
.- ‘interest of Borrower shallnot operate to, release the ltabthty of the original Borrower or. Borrowar’s successors i, mterest
» ‘Lender’ shallinot-be required;to_commence procecdmgs agamst any-successor in-interest: or refusefto extend time for
3 . ;payment or otherwise modify, amortlzatlon of the sums secured by this Secuntv Instrument by reason of any demand made P
& . - :bytheoriginal Borro “ ising any right of remedy

shall not be a waiver S
11;; Successc “ gm"!&o- . nants and. agrcemcnts of © !

: N thlsSecunty Instrun -subject to the provrslons e
g - ofparagmph 17%Bor mmmﬁmm' ny Ba rhoco-stgns thrsSecunty\f PR

' Instrument but does the:Nate: (a) is co-signing this Security Instrument ¢ tgage, grant and'convey: -
that'Borrower’s inte; mmﬂ&z‘m F# glhjmc m th rsonally. obltgated to pay:,.

the sums secured by thi .oecunty ﬁsltex Wh q‘@ Ay other L wer may agree to. extend,t oo -
; modify, “forbear, or makeany. accommodattons wrth regar he terms of S'ecunty Insts uent or the“Note wnthout SR
Al - ‘that Borrower's consent, : : S
.-f'if-. "1 12. Loan Charges, N an sec Securi rument'i 'o:a lay hrch sets maxrmum‘loanw._. ‘
K : -charges, andthat law is* ﬁnx ) ifitcpretediso that the interest'or other I . char collected or to:be collected in,

¢ : connection;with:the loan exceed the. permttted‘ nits, then: (a) any such loani€harge shall be reduced by the amount”
necessary to reduce charge. = perimitted limit; and (b) any summs alrea cd from Borrower which exceeded - -,,-
permitted limits will be refunded'to,Borrower. Lender-may choose to make this refind by r ncmg the principal owed
under the Note or by tkmg dtrcctv ment to Borrower, [f'a refund reduces principal, the reduction wrllbetreated asa. -
partial prepayment without any nrepayment charge under the Note

13, Legislati Affecting Lender’s Rignis.  If eriactment-or cxpiraiion of applicable laws has the effect -of
rendering any provision of the Note or this Security Instrument unenforceable according to its (crms, Lender, at its option,
may require immediate payment in full of all sumgSecuzed bystiis Sccurity Instrument and may invoke any remedies

permitted by paragraph.19. If Lender exercises thiseption, Lendeishall take the steps specificdin the second paragraph of
paragraph 17.

14, Notices, wtice to Borrower provided for i thisSecurity Instrument sh ven by delivering it or by
mailing it by first cl nless applicable [aw requires use of another method, T shall be directed to the
Property Address or Ydress Borrower-designates by netice to Lender. 4 Lender shall be given by :
-first class mail to Les nted herein or anyethichadOress Lender desit to Borrower, Any notice X
prc'Jvided for in this rshall'bedeemed to frave peen given to F r when given as provided 1
in this paragraph ‘

' Governing Law; Severabrlity. Th's Security Instrument shall be governed by federal law and the law of the :
Junsdtctlon in which the Property is located: Ii the event that any provrsron or clause of this Security Instrument or the i
Note conflicts with applicable law, such conflict shall not affect other. provisions of this Security Instrument or the Note U
wkich can be given effect without the conflicting provision. To thrs end the provisions of this Security Instrument and the '
Note are declared to be severable. A

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property’ or a Beneficial Interest in Borrower, If all or any. part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howevcr, this option shall not be exercised ty Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s:Right:to Relnatate:, If Borrower:meets;certain conditioiis; Borrower shall:have the: right to have !

L enforcement of this Secunty Instrument discontinued at any tifme’ pnor {o'the earlier of: (a) 5 days (or such other perlod as ]

applicable law may specrfy for reinstatement) before sale of the Property pursuant to'any power of salé'contained in:this !
Security lnstrument or "(bYentry of a judgment enforcmg this Security Instrument. Those conditions are that'Borrower: i

: (a) pays- Lender all sims: which‘then would be due under this Security Instrument and the Note had no acceleration j

¢ occurred; (b) cures. any default of any other covenants or.agreements; (c) pays : all expenses incurred in enforcing this ;
Security Instrument, including, but not limited: to, reasonable attorneys' fees; and (d) takes such action as Lender may i
reasonably requre to assure that the lien of this Security Instrument, Lender's rights in the Property and:Borrowcr's
obltgatron {o pay’the sums secured by this Security Instrument shall continue~unchanged. Upon¢reinstatement’ by :
Borrower, this Security Instrument and the obhganons secured hereby shall remain fully effective as if no acceleration had
occurréd; However, this right to reinstate skl not apply in the case of acceleration under paragraphs 13 or 17, °




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following ‘Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action réquired to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrowcr, by which the default must be cured;:
and (d) that failure to cure the default on or before the date specifieud in the notice may result in acceleration of the sums .
secured by-this Security-Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any.other defense of Borrower to accelzration axs foreclosure. If the default is not cured on or
‘before the date specified in the notice, Lender at its option may require immediate payment in full of all suins secured by
-this Securlty Instrument -without.further.demand:and may foreclose this Seeurlty lnstrument by judlclal proceedlng. ’
Lender shall'be entitled to collect all expenses incurred in pursuing the remedies provided i m 'this paragraph 19; incliding,
but not limited to, reasonable attorneys’ fees and costs of title evidence, o

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sécurity
Instrument. [Check applicable box(es))]

— [] Adjustable Rate Rider (O] Condominium Rider ' [J 24 Family Rider —

o — -

(O] Graduated Payment Rider (] Planned Uit Development Rider

[ Other(s) [s Document is

NOT OFFICIAL!

This Document is the property of .
By SIGNING BrLow, Borropsieafcepls cadd @gisgs: Ruempﬂe@'covenam »utained in this Security

. Instrument and in any rider(s) executed by Borrower and recor: d with it.. . SN
v (L , . z
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STATE OF INDIANA, Coupts
: Ona this 3th  day of May ,1991 , before me, the undersigned, a. ;
2 Notary Public in and for said County, personally appeared Charles C. Puntillo Y

, and acknowledged the exccution of the foregoing instrument.

Witness. my hand and official seol. "

i

My Commission expires: 2-19-95

Nol: ll') Publu

This instrument was prepared by: Karen Sullivan, A Resident of Laxe County

Karen Sullivan




