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~ THIS MORTGAGE ( " isgiven ﬁ CQIA?: 2The.mortgagaris
 E. LARRY SMITH NOTOF ! &Y
AND. BARBARA A. J AND AND SN e E R
“ThHis Docamentis the property- of B 0l ;;::::
. 4 .« the Lake County Recorder! A~
("Borrower"). This Security Instrument is given to : ey oEE
LAKE MORTGAGE COMPANY, TNC. . 'S.,-"-;: ::. o 0 SE
: mo2m o “'5; ‘
which is organized and existing under the laws of THE STATE OF INDIANA ,-and"wmn;
~ addressis 4000- WEST LINCOLN HIGHWA
" 'MERRILLVILLE, INDIANA 46410 ("Lender"). Borrower ow Lender the principal sum of- ‘
ONE HUNDRED NIN 'EEN THOUSAND NINE HUNDRED NINETY FIVE .
AND, 00/100 Dollars (U.S. ¢ 119 995,00 )
This debt .is evidenced by Horrower’s note dated tne same date as this Security Instnrment ("Note"), which provides for
monthly payments, with the full debt, if not paid earligr; due.and—paya¥ic on  JUNE 1, 11l ,
This Security Instrument se Lender: (a) the repayment-of the dzbtevidenced by e ) h interest, nnd all renewals,
+_extensions: and' modificatic Note; (b) the payment: of all other sums, with int nced- under paragraph 7 to
+ protect: the. secunty of - this rument;-and (cy$he petformance of Borrows and! agreements under’ this,
Security Instrument and the urpose, Borrower Htes hereby. mortgag ey to:Lender the followmg
described property located in j County, Indmna
$EE ATTACHED RIDER FOR LEGAL DESCRIPTION . ji-. 4f- stk ’“’:W
» i sx:nf:-nt i’s- .
! . ‘l\ s(l!t i -'.z";J. \:! 31“3""“2&;""}@“” ),I'~‘
o }\-M..' AT L s h ’:\v:‘};: &
. QFFlClAL HEY
K Angovid: by, m'Jm ;\.» T g “’ @
whxchhastheaddressof 5050 “p" SPINNAKER LANE, ‘CROWN POINT ;_[Stmt,bity]’.
Indiana | 46307 [pr Codl «( Property Address"); L
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S. Hazard or Property Insurance. Borrower shall keep the rmprovements now exrstmg or hereafter erected:-on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender requnres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in'the Property in accordance with paragraph 7. ,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applred to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons’the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,» then
Lender may collect the insurance proceeds. Lender may use the proceeds-to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwrse agree in writing, any apphcatlon of proceeds to principal shall'not extend or

postpone the due date o s amount of the payments. If
under paragraph 21 the ] [ m‘s@? i s and proceeds resulting from
damage to the Property ¢ quisiiion shall pass nder e extem ed by this Security Instrument’

immediately prior to'the NO T QOFF Irg Lﬂ y
6. Occupancy, Pres o1 ramtenance and iH Bor ] )an Application; Leaseholds,
Borrower shall cccupy, establi Tddlﬁeﬂcmﬂﬂlﬁnﬁdswhﬁ prinoigiab retigesod i thin sixty days after the execution of

this Security Instrument and shall con &Ppﬁg méi.prmcrpal idence-for at least one year after
the date of occupancy, unless Lender 0 erwxse agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on_the Property. Borrc >r shall be in default if any forfeiture
action or proceeding, whether civil ‘or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instruiment or Lender’s security interest, Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiturs of the Borrower’s interest in the Property or other material
impairment cof the lien created by this Security Instrument or ler’s'security interest. Borrower shall also be-in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conpéctionWith the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy et ie Propéssicas a principal residence. [fthis Security Instrument is on a

leasehold, Borrower shall comply with all the pravicions of the\iease. If Botrower acquites fee title to the Property, the
leasehold and the fee titl¢ wt merge unless Leadeér agrees-to themmerger in writie

7. Protection of Le izhts in the Property. if Borrower fails to perforin () s and agreements contained in
this Security Instrument, legal proceeding that:mavisigrificantly affect hts in the Property (such as a
proceeding in bankrupte: vndemnation or‘fanfeittre or to enforce 1 »ns), then Lender may do and
pay for whatever is nece 3 Jé operty. Lender’s actions may

include paying any sums- secured by a lien which has priority over this Security Instrument, appearing in: court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under. this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become:additional debt of Borrower secured' by this

:Securty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower. requesting
payment.

8. Mortgage Insurance.. If Lender required mortgage insutance as a condmon of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eflect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to . .

obtain cov::age substantially equwalent to the mortgage insurance previously in effect, at a cost substantmlly equivalent to the
cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losso ’r;gsg\’igr
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey:the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will:defend generally the title to the Property- against all claims and demands, subject to any. encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and L.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay io
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flcod insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, m lieu of the payment of mortgage insurance premxums These items are called "Escrow Items.

Lender may, at any time unt a lender for a federaliy

related mortgage loan m: ns ¢ow zttlement Procedures Act of
1974 as amended from ti &8 Wmﬁm w that applies to the Funds
sets a lesser amount. If . ) exceed the lesser amount,
Lender may estimate the «N mmmqﬁm 2§ of expenditures of future
Escrow Items or otherwis ac -

The Funds-shall be h mm ion v\v?k se‘@vpiossng:sl}i?e %su%%ﬂe&ml ncy, instrumentality, or entity
(including Lender, if Lerder is such antlhﬁnllﬂk& %Bﬁﬁmmlxk Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless ender pays B interest on (lie Funds end applicable law permits Lender to make such
a charge. However, Lender may require Borrowerito payiaone-timeéicharge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay B any interest or eamings on. the Funds.
Borrower and Lender msy agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose’ior which each
debit to the Funds was made. The & are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by upplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremesnis, or dpplicable law. If the amount of the Funds held by Lender at any

time is not sufficient to pay the Escrow Items when dug, tender niay 50 notify Borrower in writing, and, in such case Borrower
shall pay to:Lender the nt necessary to make up the deficiency=Borrower shall melc ur deficiency in'no more than
twelve monthly payment: tler’s sole discretions A
Upon payment in f sums secured by<this Seﬂmty instrament, Lender & tly refund:to Borrower any
Funds held by Lender. If wph 21, Lendersh)Pnegtitelor sell the Propert ior to the acquisition or sale
of the Property, shall apj id by Lender at‘the/tivhe of acquisition o against the sums secured by

this Security Instrument.

3. Apnlication of Payments. Unless applicable iaw provides otherwise, all payments received by Leuder under paragraphs
1-and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under pamgraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
~ which may- attain pnonty over this Security Instrument, and-jeasehold payments or ground rents, if any. Borrower. shallpay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower:'(a) agrees in:
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's. opinion operate-to prevent the
enforcement of the lien; or (c) secures. from the holder of the lien an agreement satisfactory to Lender subordinating the lien-to. ..
this Security:Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satlsfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. P8 1271
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S. Hazard or Property Insurance. Borrower shall keep the improveiients now existing or heréaftgr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurince carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights'in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptzble to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and:Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to-pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

- Unless Lender and B ‘ Q incipal shall not extend or
postpone the due date of mengrelerred (o in paragrapns i and amount of the payments. If
under.paragraph 21 the P ) om‘bccu LS]) and proceeds resulting from

damage to the Property p1 Na b&f‘pﬁﬁeiﬁxt tef ge st by this Security Instrament
immediately prior to the a n ﬁ L . B .
6. Occupancy, Prese on fviai epg;i ﬂm# i 2 ’s Loan Application; Leaseholds.
Borrower shall occupy, establish, ;l::s% ulilsge e roiil y as og%gw vfin sixty days aﬂer”th; execution of
(Prope

this Security Instrument arid shall contilihﬂo% fhe principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond B rer’s confrol. Borro hall'not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the

Property or otherwise. maf ally impair the lien created by this scurity [nstrume nder’s security interest, Borrower. may

cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with ' ruling
that, in Lender's good feith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender’s Security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in consiechoiWith the loan evidenced by the Nots, including, but not limited

to, representations concerning Borrower’s occupancy of,ite Property s a principal residence. If this Security Instrument is on a.
leasehold, Borrower -shall comply with all the provisions of the isfse. If Borrower acquir 3 title to the Property, the
leasehold and the fee title t merge unless Lender agrees to-the merger in writing

7. Protection of Ler his in the Property.iif Bortower fails to perform the and agreements contained in-
this Security Instrument, Isgal proceeding#hatmaylsigoiticantly affect | 5 in the Property (such as a
proceeding in bankruptcy demnation or foiféitire or to'enforce ki s), then Lender may do and
pay for whatever is necessar} ¥ or’ perty. Lender’s actions may

include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

| Security Instrument. Unless. Borrower and Lender agree to other terms of payment, these amounts shall bear. interest from the

date of disbursement at the Note rate and :shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. ’

8..Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security-
Instrument; Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,.thc
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Rorrower shall pay the premiunis required to -
obtain coverage substantially equivalent to the mortgage insurance previously-in effect, at & cost substantially. equivalent to the
cost to Borrower of .the mortgage insurance previously in effect, from-an alternate mortgage insurer approved'by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal‘to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

‘be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of meortgage insurance. Loss reserve

DP8 1272

5 Form 3916
m -6R{IN) 9101) Pago 3ot 6 ' ’ ,%% Indtisleck




’ 055028
payments may nc longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrowsr shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loas reserve, until the requirement for mortgage:
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectich with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
-shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrowe:'. In the event of a partial taking of the Property in which the fair

market value of the Property immediately before the taking is equal to or greater than the amount of thc sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a):the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before-the taking. Any balance shall-be paid to Borrower. In the event of a partial taking of the Property in which. the fair
market value of the Property 1mmedlately before the takmg is less than the amount of the sums secured immediately hefore the

taking, unless Borrower and provides, the proceeds shall
be applied to the sums se 1y trument whether or n
If the Property is at ) n 11i-n IC ondemnor offers to make an

award or settle a claim m&w I m he date the notice is given,
Lender is authorized to c: 148-opho [ the Property or to the sums
secured by this Security ] o H’i, &,

Unless Lender and Borrower etrlg?se m&ﬁtm the B"‘%ROW proceeds (o principal shall not extend or
postpone the due date of the monthly pt)he:Lnk&ﬁ@mﬁymhﬁc &9 6&hange the « - nt of such payments.

11. Borrower Not [“cleased; Forbearance By Lender Not a Waiver., Extensnon of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lend: »'successor in interest of Borrower shall
not operate to release the liability of the osginal Borower or Borrower's successors iminterest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise medify amortization
of the sums secured by this Secusity instrument by reason of any demand 1 y the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or n >dy. ,

12, Successors and Assigns ds Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements chell "bia/josnt and several. Any Borror who- co-signs this-Security

Instrument but does not exccute the Note: (a) is co-signtag this Secizity Instrument only to mortgage, grant and convey that

Borrower’s interest in the perty under the terms 94 this Security Insirument; (b) is not perfonally obligated to pay.the sums

secured by this Security ] nt; and (c) agrees that Lender and aay other Borrower may o extend, modify, forbear or
make any accommodatior 1wed to the terms of this Security instrument or the Not hat Borrower’s consent,

13. Loan Charges. cured by this Sesuritvijoestrument is subject (o sets maximum loan charges,

*‘and that law is finally in ihe interest or otfiertloan charges collec scted in connection with the

loan exceed the permittex o cessary to reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may -choose to make this refund by reducing the principal owed under the Note or by makmg a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment w:thout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument she '] be given by delivering it or.by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any otker address Borrower designates by notice to- Lender. Any notice to Lender shall be given by first class-mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablhty This Security Instrument shall be governed by federal law and: the law of the .
jurisdiction in which the Property is located. In the event that any provnmon or clause of this Security Instrument or.the: Note-
conflicts with applicable law, such conflict shall not affect other prowsxons of this Security Instrument or the Note which can be.

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument..
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17, Transfer of the Property or a Beneficial Interst in Borrower. If all or any part of the Propeity or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without |

Lender’s: prior written consent, Lender may, at its option, require immediate payment in full of all-sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohxblted by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Leader shall’ give Borrower notice of acceleration. The notice shall prov:de a period of not
less'than 30 days from the date the notice is delivered or mailed within' which Borrower must pay all sums socured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right tc Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement - of this Security Instrument discontinucd at any time prior to the earlier of: (a) 5 days (or such other period as:

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all' sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secunty Instrument, Lender 5 nghts in the Property and Borrower s obligation to pay the sums secured by

this Security Instmmet: ecurity Instrument and'the
obligations secured here ve accelerati , thi ht t tate shall
not agpply in the case of & mﬂb dﬁléﬁfl{ TS " this right to retnatats

19. Sale of Note; f Mﬂ m (together with this Security
Instrument) may be sold « N ﬂ f tIB re » change in the entity (known
as the "Loan Servicer”) that co mﬂzﬁiﬁf GHE ment. There also may be one
or more changes of the Loar Segvicer unﬁ%yi the Not l?

‘ the a change ot the L.oan Servicer, Borrower will be
given written notice of thé change in ade ﬁz‘rﬁkﬂ&tﬁ Gﬂﬁ cable law. The notice will state the name and

address of the new-Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable !
20. Hazardous Substances. Borrower shall not/cause or permit the presence, uge, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyong else to do, anything affecting the

Property that is in violation of any,Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any. investigation, claim, demand, lawsuit or other ection by any .

governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law

of which Borrower has actua! knowledge. If Borrowestoms.or is.notified by any governments! or regulatory authority, that
~any removal or other remediation of any Hazardous Stibstance affeciing the Property is neccssary, Borrower shall promptly take
all necessary remedial act in accordance with Envizonmental] avy,
As used ir this par >0, "Hazardous Substances™ are those-substances defined > or hazardous substances by
Environmental Law and ing substances: “gasoline,, kejosesie, other flarmn ic petroleum: products, toxic
pesticides and herbicides, nts, materials contalning asbestos or formald ioactive mairials. As used in

“this paragraph 20, "Env. racans*federal™aws and“faws“of the j . the Property is located that
relate to health, safety cr cavironmental protection. 2

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borrower’s breach
of any covenant or:agreement in this Secunty Instrument (but not prior to acceleration under paragmph 17 unless.

applicable law provides otherwisc). The notice shall specnfy. (a) the default; (b) the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is giver to Borrower, by which the default must be cured; and.

(d)- that failure to cure the default on.or before the date specified in the notice may result in acceleration of the sums
secured by this Security’ Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the:right-to reinstate after acceleration and the: nght to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or -before the date specrﬁedun the notice, Lender, at its option, may require immediate payment ia: full: of all sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in tliis paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all nght of valuation and appraisement. ., _ DPS 1274
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’ 24, Riders to this Security Inslrument. If one or more riders are. executed by Borrower and recorded together with this
-] Security Instrument, the | shall amend and supplement _
: © .the covenants and-agreen BM’@I‘S‘ ty Instrument,
" [Check applicable box(es
%Adwstablekate N (%"CQE:EIIG TALY 14 Fanity Rider
» Graduated Payn Planned Umt evelopment Rider K] kly Payment Rider
[_] Balloon Rider Thls Dot st BEgPerty OE_ econd Home Rider
b [V.A Rider the IEithl@}(a)lim@}fyRecorder! | o]
" ‘ BY SIGNIN(;:BEL' I, Borcower aceepts and agrees to the terms and covenants contained in this Security Instrument and ‘
in any rider(s) exécuted by Borrower and recorded with it. . | v
Witnesses: | : 20 : ‘. | :
S _ - . - E. Y/SMIT LG 3~ Fo0 %0 Borowar f
e S : S 8ocial Security Number . §
. . K S {
o . 3 , ‘&MJ P ey P (Seal) |
T . ‘ ‘ : BARBARA A. SMIT Borrower 5
- B Scisl Security N 0-38 -6/1§ g o
Sapnts ——(Seal) 1
_ T ! -Borrower - |
Social Security Number Social' Security Number ;
 STATEOF INDIANA ._;g .’ LAKE | ~ County ss: S ‘
| LA Koo ﬁns 10th day of b fMay S 1991 ' before me, the undersigned a Noury Public i
: and for said County, personnll appcated '5 : R , ]
B+ LARRY SMITH AND BARBARA"'A. SMITH, HUSBAND AND WIFE . !
: SRS f : ; ., and acknowledged tlic execution of the foregoing instrument. |
WITNESS my hand’and ofﬁcml seal ; e -
s‘ i ;‘::z;_., o

My Commnssnon Expxres 9/ 12/ 9;’;’ ; il — (e .
. ool Noary Pitlic Richard A4 Zunica

RS ~ Resideny/of Lgke |

This mstmmentwasprepared by: SUSAN M. BRISTOW | - . "ova n" ‘
m&n(lm pron. - | . ~ Passote } _ | me 3015 sm '




RIDER - LEGAL DESCRIPTION =

UNIT 5050-F IN BUILDING 6, LAKE HOLIDAY CONDOMINIUM, A HORIZONTAL
PROPERTY REGIMA, AS PER DECLARATION RECORDED SEPTEMBER 18, 1981,

AS DOCUMENT NUMBER 644346  AND AS AMENDED BY FIRST AMENDMENT TO:
DECLARATION RECORDED SEPTEMBER 10, 1982 AS DOCUMENT NUMBER

677329 AND AS AMENDED BY SECOND AMENDMENT RECORDED FEBRUARY 27, 1989
AS "OCUMENT NUMBER 024499 AND AS AMENDED BY THIRD AMENDMENT RECORDED
MAY 23, 1989 AS DOCUMENT NUMBER 038016 AND AS RE-RECORDED ON

JUNE 1, 1989 AS DOCUMENT NUMBER 039603 AND AS AMENDED BY FOURTH
AMEIDMENT RECORDED SEPTEMBER 26, 1989 AS DOCUMENT NUMBER 053778

AND AS AMENDED BY FIFTH AMENDMENT TO DECLARATION RECORDED FEBRUARY 9,
1990 AS DOCUMENT NUMBER 083896 AND AS AMENDED BY SIXTH AMENDMENT
DATED APRIL 13, 1990, AND RECORDED APRIL 20, 1990, AS DOCUMENT NUMBER
096200 AND AS AMENDED BY SEVENTH AMENDMENT DATED SEPTEMBER 26, 1990
AND RECORDED OCTOBER 1, 1990 AS DOCUMENT NUMBER 126504 AND AS AMENDED
BY CERTIFICATE OF CORRECTION DATED OCTOBER 5, 1990 AND RECORDED

OCTOBER 5, 199 BY EIGHTH
AMENDMENT TO D 9“9&?3 DED MARCH 26,
1991, AS DOCUM /' 910%? %tﬁoh T DS OF LAKE

COUNTY, INDIAN w ;
. COMMON'AREAS . ... QG THER AF Ig&&%b
| his Document is the property of
the Lake County Recorder!

DPS 049




CONDOMIN!UM RIDER

THIS CONDOMINIUM RIDER is made this 10TH day of MAY . 1991  andis

‘Incorporated into and shall be deemed to amend and.  supplement the Mortgage, Deed of Trust or Security Deed {the
“Security !nstrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrowor’s Note to

LAKE MORTGAGE COMPANY, .INC.

(the “Lender”) of the same date and covering the Property described in the Security Inatrument and iocatad st

5050’ "F" SPINNAKER LANE, CROWN POINT, INDIANA 46307

"(Property Adoress)

The Property includes a unit in, together with an undivided interest in the common elements of, a condomlnlum project

known as: LAKE HOLIDAY CONDOMINIUMS

(Nams of Condominium Project)

(the "Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
*Owners Assoclation”) holds titie to property for the benefit or use of its members or sharsholders, the Property also
includes Borrower’s intarest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agraements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which:
- creates the Condominiur la 1 lent documents. Borrowor

shall promptly pay, wher d ents | e S 5 iments.

B. HAZARD INSURAN mﬁaﬂmeﬁﬂas with a epted insurance carrier, 8
“master” or “blanket? pc Nm mEFlﬁm i which provides insurance.
coverage in the amount S, ga tires, in fire and hazards included
within the term Yextende v 'l‘hlﬂ‘ﬂocument is the |P Of '

e mo

(i) Lender walves (1o provisicn ﬁUl:tforR %\::nant 2 fo 3 payment to Lander of one-twelfth of the
yearly premium installments for hazars Su gcorac

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard Insurance coverage on the Property is

deomed satistied to the oxtant that squir is pre by the O coclation policy..

‘Borrower shall give Lender prompt notice of any lapse in requiredihazard Insurance coverag

In the event of a distribution of hazard Insurance procecds in liou of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borzower are horeby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such aetlons as may be reasonab!o to insure that the Owners
Assoclation maintains a public liabllity insurance policy acceptabie inform, amount, and extent of coverage to Lander.

D. CONDEMNATION. e proceeds of any award or siaiti for damages, direct or consoquenilal, payable to Borrower in
connoction with any condemnation or other taking ofall.or-any part of the Property, whethar of the unit or of the common

alements, or for any conveyance in lieu of condemitation, are heréby sssigned and shall be paid to Lender. Such proceeds
. shall be applied by Lendt he sums secured by thial Security Instrument as ;ii'ovided Lt Covenant 10.- ‘
E. LENDER'S PRIOR Y. Borrower shaliinot, ‘except after notice to Londe ith Lender's prior written
consont, either partition ) the Property ¢t consent Lo: ' L
{) the abandonment of the Condomifium\PeGject, axcept for or termination required by
law. in the case of subst by fi t it in the ¢ sondemnation or emlnent'
domain;

(ii): any amendment to any provision of the Constituent Documents if the provision Is for the express benefit of Lender;

(iii) termination. of professional management and assumption of self-management of the Owners Assoclation; or

(iv) any action which would hava the effect of rendering the public Iiabillty insurance coverage . malntalned by the
Owners Assoclaticn unacceptable to Londer.

F REMEDIES If Borrower does not pay condominium dues and as..essmonts when due, then Lender may: pay them. Any
amounts disbursed by Lender under this paragrsph F shall become additional' debt of Borrower secured by the: Security
Instrument. Unless Borrower and Londer agree to other terms of payment, these amounts shall bear interest from the date
of disbursement: at the Note. rate. and .shall:be payable, with interest, upon notice from Lender to Borrowor roquostlng
payment. : -

BY SIGNING BELOW, Borrower accopts and agrees to the terms a-id provlslons contalne‘% ndomlnlum Rider.
{Sasl)

(Sea) 7 -
Borrower {RRY” SMITH Bomoww

| Borrower BARBARA A. SMITH Borrowr
MLULTISTATE CONDOMINIUM RIDER-8inglo Family— Fennie Maa/Freddio Mac UNIFORRY INSTRUMENT  Form3140 6/30 DPS 11 18
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PLANNED UNIT DEVELOPMFNT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 1 0TH deyot MAY. , 1991, endis
incorporated Into and thall be desmad to amend and supplement the Movtgags, Dead of Trust or Socurity Deed (the “Seourity llmmmnt") of the
same date, given by the undou!gnod (the “Borrower”) to secure Borrowsr’s Note to

LAKE MORTGAGE COMPANY, INC. :

(the “Lender”) of the same date and covering the Proparty described In tho Security Instrument and located at:
5050 "F" SPINNAKER: LANE, CROWN POINT, INDIANA 46307

(Property Address)

Tho Property Inckidas, but I3 not imlited to, a percel of land improved with a dwelling, together with other such paccels and certaln common srees
and facllities, us desoribed in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the “Declaration®),
The Property s & pert of a planned unkt development known ss . i
LAKE HOLIDAY CONDOMINIUMS '
(Name of Planned Unit Development)

(the “PUD"). The Property slso includes Borrowsr’s Interest In the homeowners assoclation or squivalent entity owning or managing the oommon
areas and facilities of the PUD (the “Owners Assoclation®) and the uses, banefits and proceeds of Borrower’s Intsrest,

PUD COVENANTS. In sdditlon to the covensnts and agresments mads in the Security Instrument, Borrower and Landar hrther covensnt.
and agres as follows: ' V

A,' PUD OBLIGATIONS. Rormmnwer shall narfarm all af Barrower’ s ahlloatlons tundar ¢ha DIIN- Moo ate s Dooumonts. Tho “(lonstituent

Documonts” are the: (1) D acorperation, trust lnstumegt st which orsstes the Ownors
Assoclatlon; and (iHl) sny by Doeum@ntolﬁn I tly pey, when due, all duos end
asssssments Imposged pursus at Bocuments. '

B. HAZARD INSURANCI N\Qm Ok G LAdd. carrer, 8 “moster” or “blenket?
policy inguring the Property - tory to Loner and which proviges Insurance coverage in il for the paricds, and agalnst the
Dazseda Londe roquire, i Iﬁ&'ﬁm&m&;ﬁ' ; , ,...Q.f

* () Lender waives the provislon tn u}w-{mkw&jumtynﬁmﬂcm! Lender of oretwalfth of the ysorly premburs

ingtailmonts for haxard insurance on tho Pmpoﬂy, and
(il) Borrower’a obiigntion under Uniform Covenont & to melntaln hozerd Insuronce coverags on the Property Is deemed sstisfied to. the

extont that tho requlred covernge Is provided by the Owners Azsociation policys :

Borrowsr shall give Lende: prompt notlcs of any lapse In required harsrd Insurance covaraps provided by the master or blanket poltsy,

in the avent of a diatribution of haxzs irance procesds In llsu of restoration or repaly aloss to thi Property, or to common erses
and fecllitiss of the PUD, any procsads payable to Bomowsr cre horeby cssigned end shall be pald to Lender. 1dar shali apply ths proossds 4o
the sums secured by the Secuwiity Instrument, with any excecs pald to Borrower. . .

C. PUBLIC LIABILITY INSURANCE. | or ghall take zuch actions sz 2@ reazonsblo to lasure that tho Owners Associatien meintaing o
publis liebllity ingurence pellc. ~ccsptabls In form, amount, and extent af coverage to Lender. : '

"~ D. CONDEMNATION. The prooeods of any eward or clalm. {or, dumagos, diect or consoquential, payable to Jorrower in connootlon with ony
condemnation or other taking or gny part of the Propeny cv the communcsroas and facliities of tho ©LU7, or for any convayanoe In Hou of
condemnation, sre heroby oy i and ghsil be pald to Lohder, Such procesda-ghall be appliod by 1 o b sums sooured by tbﬁ Seourity
Instrument ag providad in Un renontl10:

E. LENDER'S PRIOR C( rower ghall not, excaptioftss natice 10 Lahder and with Lend tton consent, either partition or
subdivide the Proporty or cor

(i) ths ebandonment or t 3D, oxcopt for abandcnmant or termination ez of substantlal destruction
by fire or other casuslty or in 80 -

() any amsndmant to any provision of the "(‘onstltuent Dowmmu" i tho provmon Ia for the express bonstit of Lendm

(i) tormination of profossional menagement and sasumption of self~managemont of the Owners Assoclstion; or

(iv) any sction which would haw ths offect of rendsting the public ltabuity insurance : covernge - melntalmd bv tho Ownm Auoohtlon
unmphblo to Lender.

F. REMEDIES. If Borrower doos not pay PUD dues and ssssssments whon due, thon Lendor may pay them. . Any amounts dlabumd by Lender
under this peragraph F M bacome additional dabt of Borrower sacured by the Security Instrumant. Unless Bomww end Lendar agros to other
terms of payment, thm .mounts she!l bear Intorest from the dato of disbursement at the Note rate and :hm bo paysbis, with interast, upon
notica from Lender to Borrower nqunilng payment.

BY SIGNING BELOW, Bornower woepu and agrees to tha terms and provlalons contsined In this PUD R

(Seat) __(8em)
Borrower SMITH Borrower
y ' Borrowor BARBAPA A. SMITH Borrowor

MULTISTATE Pu RIDER — Single Family — Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3150 8/90 DPS 1073
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