Record and return to:

\x . l . MORTGAGE | Gainer Bank @/04{
: ﬂ p585 broadway

Merrillville, IN 46410

Q1022462 --

THISMORTGAGE is made this. & dayof M ,

qu 1, between the Mortgagor, Harry-C. Douglas and’ Wanda F,Douglas o )
‘ (herein “Borrower"), and the Mortgagee,
y GAINER BANK , a corporation organized and

existing under the laws of THE UNITED,STATES OF AMERICA ’ .
whose address is. . 8585 BROADWAY, MERRILLVILLE, IN 46410 ' -

‘ o (herein *'Lender"").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S,$ 15,000.00
and extensions and renewals

which indebtedness is evidenced by Borrower's notedated  ¢7'.(p -4 [
thereof (herein "Note"), providing for monthly installments of -principal:and interest; ‘with the balance of the

indebtedness, if not sooner paid; due and payable aax in 84 monthly instaiments
To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

|
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;:and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of Lake ,

State of Indiana:
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-which has the addressof 3707 175th P1, . " Hammond - ° -
(Street] {City}: )
Indiana 46323 (herein 'Property Address'');

{Zip Code)
TOGETHER with all the improvements now or hereafter erected on the property, and. all easements,:rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the 'Property.’ ;
Borrower covenants that Borrower is lawful'y seised of the estate hereby conveyed and has the right to mortgage,

| grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands. 0 D g

sub-cct to encumbrances of record.. 9/
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UNIFORM COVENANTS. Borrm\c and Lender covenant and agree as follows: ‘

1. Paymcnl of Principal and Interest. Borrower shall promptly pay when due the principal and interest
ndebtednus evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day. monthly payments of principal and interest are payable under the Note, until the Note is paid in
full.. a-sum (herein “'Funds”) equal to onc-twelfth of the yearly taxes and assessments (including condominium and
planued unit:development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus onestwelfth of yearly premium installments for h.mrd insurance, plus one-tweifth of yearly
premium installments for mortgage insurance, it any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.,

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and :applying the Funds,-analyzing-said account’or venfylng and‘compiling:said-assessments and 'bills; unless Lender ;.

T pﬂys;Bprtnwe: ititerest:omithe Fiindsiand applicable:] law,petmits|Léiider.to- make such'a chargeﬂBorrower and. Léndeér

may.agree.in writing at the time of exccution of this Mongage that interest on the Funds shall be paid to Borrower, ¢ and
unless such. agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lender shall give to'Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

' If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prlor to
the due dates of taxes, assessments, insurance premnumc qu ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground " s they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borre »* = »n monthly instaliments of Funds. If the amount of the
¥unds held by Lender shall not be sufficient to pay taxes, asscssmems msurance premiums and ground rents as they fall

due, Borrower shall pay t
may require.
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4. Prior Mortgages and Deeds of Trust; Charpes; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust.or other securitysagreement.with 2 lien which-has priority over this Mortgage,
including Borrower's:covenants toymake payments when®due, Borrower shall§pay:or cause to be paid all taxes,
assessments and other charges, fines «nd impositions attributable te'the Prope Lmay attain.a priority over this
‘Mortgage, and leasehold payments or ground rents, if any. ;0 O :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
‘insured a'gain’st loss by fire, hazard ided within the term “'c cd coverage”, and such

ier hazards as Lender
- may require and in such ‘ o
' The insurance carrie
that suich approval shall
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»unts and for such periods as Lender may require.
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Lender shall have the rigl id the policies and €ewalsthercof Subject to the ter ortgage, deed of trust
oorother security agreeme hich has priority over this Moriage.

In the event of loss, H give prompt notieeic thelinstirance carricr ar nder may make proof
-of loss if not made promp ;

If the Property is ab > 30 days: from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Prescrvetion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit: Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit dcvelopmcnt Borrower shall perform all of Borrower's obligations under the

declaration or covenants creating or governing the condominium or planned unit development, the .by- laws and

regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agrcements contamed in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurarce terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and -Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or catse to be made reasonable entries upon and inspections of the Property.

provnded that Lender shall give Borrower notlce prior to any such mspectlon specifying reasonable cause: therefor

related to Lendet's mterest in the Propert y- ¥
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9. Condemnntlon. The proceeds ( of any-award or claim for: :damsges, direct or consequuntial,,in; comcctxon wuh '

any: condemnatlon or: other takmg of the'Pro')erty. or part- thereof, or.for. conveyance' lmliewof condemnatlon. are
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10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or meditica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Asiigns Bound; Joint and Several Liabllity; Co-signers. The covenants and’ agreements herein

' contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
r ‘Borrower, subject to the provtsnons of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and:
several. Any, Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to.
mortgage, grant and convey that. Borrower's interest in the Property to-Lender under the terms of this-Mortgage, (b)is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
“may agree to extend, modlfy. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without: thattBorrover's-consent and without releasing that Borrower ormodifying this Mortgage as to that
R Borrower's interest in the Property.
( . 12, Notice. Except for any notice required under applicable:law to:be given in another manner, (a) any, notice to
Borrower provided ' for } in this Mortgage shall ‘be given by delivering it or by mailmg such. notice- by: certified: mailt
addressed to Borrower ai the Property Address or at such other address as Borrowet may designate by notice to Lerider
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to-
such-other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any prov:snon or clause of this Mortgage or the Note conflicts with applicable law, such-
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provtsrons of this Mortgage and the Note are declared to be severable. As used

herein, ", “expe ited by applicable law. .,
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16. Transfer of the Property or a Benel inP ~ Ifall y part "of tl ’roperty or any interest’
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If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall provndc a

period of not less than

days from thie date the notice is delivered or mailed

within which B

ower must pay all sums
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NON-UNIFORM COV

. If Borrower fails to pay thesgsums prior to the expiration of this period, Lender may in-
ted by this Mortgage withoatfuitiicnipotice or demand on Borrower,
'TS. Borrower and Lgnder further'cavenant and agree as follows:

1. Acceleration; o] Except as provided in-paragraph=16 hereof, upon Bor *s breach of any cove-
nant or agreement of | {n this Mortgage? Including-the covenants to pay whes y sums secured by this
Mortgage, Lender prio ation shall giveznotice)to\Bozrower as provided h 12 hereof specifying:
(1) t'he breach; (2) the ¢ Mo cure such B¥Earhi3] atdnte, not less the n the date the notice is
malled to Borrower, by h must be curedy and (4) that fatfure ¢ h on or belore the date

specified in the notice m Mortgage, foreclosure by . judicial
procceding, and sale of the Property. The notice shall further inform Borrower uf the right to reinstate after acceleration
and the right to assert in the foreclcsure proceeding the nonexistence <f a default or any other defense of Borrower to
scceleration and foreclosure, If the breach Is not cured on or befare the date specified in the notlce, Lender, at Lender’s
-option, may declare ali of the sums secured by this Mortgage to be immediately. due and payable- wlthout further
.demandand may foreclose this Mortgage by Judiclal proceeding. Lender shall be entltled to collect in such pre sceding.
all expenses of foreclosure, including, but not limited to, reasonable attoneys' fees, and costs of documentary eviderice,: .
abstracts and title reports.
, 18. Borrower's. Right to' Relnstate.: Notwrthstandmg benders acceleratton of the sums:secured by this Mortgage
due to Borrower's. breach Borrower shall have the nght to have any proceedmgs begun by | Lender to enforce this Mort-
v~."--’-——""'—-f"gagd dtscontmued -atiany.time prior-to entry,of a judgment enforcing this. Mortgage:if:: (a) Borrower .pays Lender all sums, o
which wouldibe: then 'due- undcr this Mortgnge and.the Note:had: no; acceleration”occurred; -(b)- BorrOWcr clires all
breaches of any other covenants or agreements of Botrower contained in this Mortgage; (c) Borrower pnys all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hercby assigns '
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph.17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph- 17 hereof or abandonment of the Property, Lerder shall be entitled, to the
-extent. provrded by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage

‘ the Property and to collect the rents of the Property including those past due. All rents coliccted by the recsiver shall be

‘applted first to payment of the costs of management of the Property and coliection of rents, mcludmg. but not limited to. .. \
- receiver’s fees; premtums on receivet's bonds and reasonable attorneys' fees, and then to th“ sums secured by tk.is Mon- ‘
gage The receivor shall, be hable to account unly t'or tho,e rents actual!y recewed Y =
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l20. Rcleue. Upon payment of all sums secured by this Mongage. Lendcr shnll release this Mortgage without
charge to’ Borrower.

21. Walver of Valuation and Appnlsement. Borrower hercby waives all right of valuation and nppralsement

"

W

REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR
‘ _ MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mongage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage. of any
dcfnult under the superior encumbrance and of any sale or other foreclosure action.

- ) IN: WITNESS WHEREOF. Borrower has executed:this Mortgage. SN _‘ P W
_;."‘1.:""‘“ i ,} =k e ‘ 7~ ' e R TR ":t"l*
-Borfower
4 s ’ .
B < : = —(Seal)
Wanda F. Douglas | J Borrower
—(Seal)
-Borrower
— \ e (Seal)
- -Borrower
Document 1S |
STATE OF INDIANA,
‘ OT OFFICIAL' -
), Onthis be ne, the undersigned, a
"'Notary Public in and for s IM&&%WM 19{31"@[“-'01[00!135 @fic wanda F. DOUS{%&S'
the Lake Coﬁiﬁ*ﬁﬂ&i‘ﬂ@l‘!‘“““o“ ol the foregoing instrument.
WITNESS my hand and official seal.
i , : I
My Conimission éxpires: A0n: 1 1ke, 19 770
.. : ) - | c Gl _/ ,\_) G‘
. ) : .
» ‘ o !otaryPubln: il
. A Residentof &d M
i This instrument was prepared by: €. P. Conngrsy Vice President
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