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BANK ONE, MERRILLVILLE NA
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THIS INDENTURE made this __2nd______dayof _ May ,19_91 by and between BANK ONE, "
MERRILLVILLE, NA, of Merrillville, Indiana, hereinatter known and. designated as "BANK" and BANK ONE, MERRILLVILLE, NA ) ,":f"
as_Trustee under a_Trust Aereement dated June 5, 1989 and known as Trust No. =54 . 11
yre
WITNESSETH: |
WHEREAS, The Undersrgned did on . May 2, 1991 execute a certain promrssory note, calling:for
the payment of the principal sum of SEVENTY TWO THOUSAND AND 00/100======= —— SR e Dollars

($72,000.00

the follnwing described real estate, to-wit: )
\ S

! \ -v‘] -“P :

), together with interest payable to the order of Bank, and did sec *e the payment thereof by a morigage on

.Q 'A
"}(\,) Lot.s 7A and 7B in The Meadows, Villages of Foux Seasons, as per plat theré,"of,..rrecordzd
‘Q\ in Plat Book 59 page 43, in the Office of the Recorder of Lake.County, Indiana— e
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tSaid loan, the Undersigned does hereby sell, assign, transfer and set over unto said Bank, its successors and at ns, all of the rents, issues and
iits due or to become due af and irorn said real estate hereinabove described, and does herebyv authorize said B
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NOW THEREFORE, flor valuable COT‘IM'J\‘M a(;‘aq HMnMQEdsQIIOan and as additional security for the repayment _54 a

to operate, maintaln managev | sl e |
Wywhen necessary {0 lease s premisr’ ‘bove 1y pari and to tal n thereo! in its own name or in the name- gm -
O\ van agent and to collect all rents, issues and prelits therefrom and of and from the improvement lereomand apply sald sums of money socollerted = b
nes hereinafter provided; and the tenanls in, upon and about said il estate and all others having an interest in and o premtses are hereby authoriz- —..(p- 4
“ed to pay unto said Bank, or its order, all s due or to become due under such tenancy, and said Bank s hereby euthorized.to give: tor and in behalf: 3 C {3
§ of said: Undersigned full receipt for any paym o made. Agf ?; i_r;;i!
: Said Bank is further authorized,"but shall not be obligated, to pay taxes, assessments and charges on the premises; Insure, repair andlor 5 N
k improve the buildings located thergon; to proeure public liability insurance\covering said morgaged premises; and expend such sums of money as o
: : L LL RS
may be necessary to deiend the title or prop rthe use thercof, or recover sents and profits, or protect rental rights, and/or make such other expen- :
§ ditures for said property-as: it may|in its sole drscrenon deem necessary, proper or expeciient Said Bank may, but shall not be obiigate to, advance” v
? funds for any of the above purp s, and any amount so advanced shaitbia'alfiist and prior claim on the rents and pro realized trorn the said property A
and shall be repald to said Bank befare any distrisution as hereinairdy\dst:o04 tih'.')uld the rents and profits'be.insufficiant to' pay advances so' made b
by.said Bank, any unpaid balance shall become:part of the debt:&ceiiied by thé'szit-mortgage and shall bear Interest from the date of advancemant: : ,.‘-'\'g
at the rate of five (5) points ab he rala of interest that would/have'been chargad:it-the loan were not in defauit 10 event; however, will the rate B o
of interest charged he more the Yarimum permitted by lawi i/ the event-such dgvancements are mads afior rigage debi has been reduced g
t0 judgment, the Undersigned ! *L lo the other terms, caverants and-cenditions: herein contalne ingements with interst to sgld- H
Bank in addrtion {o any amour to pay and satisty (he' judgment, interest and costs. or to rede irty from: ioreciosure sale, and : g
said Bank shall be entitied to ian of the property“amtillsuch -advahcements and int P
. [
_ Itis further agreed t| be required to accotiftlIEHanly such rentals and ‘tually collected by it Nothir.g R
herein contained shall be deei f y par thereof, or for failure to f_?:a.-,‘;t1
make CO"QC“O"S of rentals. or for failure to do any O ihenings which-are-authorized herein. This ANSITUIMGIN 1S a giaini of rights .and privileges to’ said i ? A
Bank only ‘and shall.niot be held to create any duties or liabilities except as herein expressly set out. For the purpase of accounting the correctness [
of the books and records of said Bank shall.be deemed conclusive. : f
. ' s
itis further understood and agreed that sard Bank shall, in the exercise of its control and management of the premises hereinabove described i BE
by deemed the agent of the Undersigned and shall not be liable for any damage to any person or propery where such damage arises out oi the‘opera- P
tion of or in.connection’ with:the said premises. .i;‘g
., tis further understood and agreed that the acceptance by said Bank of'any payments under any iease or.contract with reference to the said , ,,;
premises from any tenant or other person shail not bar or.abridge any oi the nghts oi said. Banig under its ' mortgage: |3
it . i
This contract shait remain in full force and. efiect so long as the. above described mortgage remains an enforceable’ Ilsn.~and in thé'ev Nt e
of ioreclosure. then durmg the period of rademption after sherift's so'e ‘and until recordmg of the sheriff's deed issued ur er such: iorecioaute proceedi ng', - b
This agrsement shall not atfect the'right of the Undersrgned to redeem from ioreclosure of said mortgage: but such. redemption shall ot terminate thigv .=, &
agreement unless and unttt said mortgage debt or any judgment rendered thereon plus interest, costs and expenses and any. adva?cements made by. ~ =~

said Bank, wrth interest as above mentior.ed; have been fully paid to i, In the event of the tarn,ination of this-agreement, the, Undersignedrwill approve

.and-accept any and all outstanding leases made by said Bank and/or its agents, but only-to the extent of a period of one (1 year irom the da_te‘oi thg
‘termination of this agreement " ‘

sasd - eonetleefl Yo vrwes ' " - ‘-,‘ ;;~,5 -

The provisions of this agreement 2re a covanant running with the land herein described and shall bind all persons hereéiter acquinng an“y "r,\. : " r
‘interest in the said prémises, and it is expressly aqreed that the within assignment and grant of rights’ and powers is’ coupied with en tnterest ,,.r\a SV

Any amount received or collected by said Bank by virtue of this agreement shall be applied as iollows. but not necessarily in the order staied ‘ D
the priority of pavment oi such |terns 1o be vithin the sole discretion of said Bank: ; D 4
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To the repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together wnth interest on the
respective advancements from the date of the same at the rate of five (5) points above the rate of interest that would have bacn charged
it the loan were not in default. In no event, however, will the rate of interest charged be more than the maximum permitted by law.

To the payment of taxes, assessments and charges and the expense of insurance; but said Bank shall not be obligated'to keep in-

surance on said premises or to make repairs 10 and/or improvements on said property;

| t (3)
(4)

together wnth costs and expenses;

()

To the payment of all other necessary expenses to the management, protection and/or preservation of the property;

To the payment of all amounts due or to become due under the said mortgage and/or to the payment ot any judgment rendered thereon

The surplus, if any, after full payment of the above, shall be paid to the then owner of the said premises at the time such payment is made.

it is understood and agreed that this agreement is but additional security for the payment of said mortgage debt, and shall not be deemed
to be any payment thereof except as to money actually receivecd: by said Bank and applied as such payment under the terms of this agreement; nor
shall this agreement be deemed a waiver of any default occurring ereafter in the full performance of the conditions of the said mortgage; nor shall
the application of any or all money received by said Bank under this agreement toward curing such default received by said Bank in any manner waive
such default or prevent foreclosure because of the same, said Bank hereby expressly reserving all of its rights and privileges under.the said morigage
as fully as though this agreement had not been entered into.

Said Bank shall not be liable for any act or failure to act under the terms of this agreement except for willful misconduct or gross negligence;
nor shall the said Bank be liable for the act or omission of any agent if said Bank shall have used reasonable care in'the selection of such agent;

Notwithstanding this instrument is a present and executed assianment of the rente issues and profits and'a prosent and exscuted grant of

the powers hereinbefore grante
collect and retain such rents, is
‘or profits for any period in exces
of the principal or interest secu
the real estate hereinafter desc
nature whatsoever against said
of the Bank being given, said B¢
_thereon to the full extent of all

in possession' in contemplatio

This agreement shall

signed by the parties hereto.

' Th™ the terms, coven
and/or successor assigns.

WITNESS: my hand ¢

e BANK ONE, MERRILLVI
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Trust No. 964020-5¢
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 law, except at the option of the Bank.

Andres Rdchs Tru

INDIAN;

Indersigned Is to be permitted to
hority to collect any rents, issues’
 event of a default in the payment
of said'mortgage, or.in the event
;eedings or under any writ of any:
1y notice whatsoever on the part
real estate and the improvements

G

of ”

lute the said Bank a "“Mortgagee

 STATE OF

COUNTY OF __-LAKE

be termi «cept ded, 2 0t be al: 'ad or amended except by written agreement. ‘
s and ag nents herein contained shall be bincing alike on iereto, thair heirs, executors, admlntstratore S
seal 1his said 2nd | dayof . ~ May 1991,
E, N Trustec under e :
! June 5, 1989 and known as
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‘Personally appeared before me, the understgned a Notary Public in and for. said County and State,.the ebove named .BANK..QNE.\_
MERRILLVILLE, ‘NA, as Trustee under a Trust Agreement dated June 5

and. known

Wiy R ;.‘- - * *
wh&éﬁ(r,towle the execution of the above and toregoing Conditional Assignment of Rentals as its tre_e ctia?\_g dsfedi, _
and for.the uz,'sf )d purposes therein set forth. **py Andres Roche./ Trust Otficer. \
'E’ fhyﬂ hand and Notena| Seal this 2nd day of May . 1991
vl dy %, ht -
‘e |$ F\";'-‘\.'
N2
. , 't.c’ E ".\‘,(.;' ! ) " .' f
. zﬂ} 0 ?-",}f:% N Sylvia Horbica “Notary Public
. L] E ~(-. ‘-‘?:?\- . : T v
bt R ﬁ%}'f "y, County of Rooidonce = Lake
g’ RN Y o . " ; o " ’ -
“Makeh 5, 19947 ’

Thta,document prepared by: John J. Caban, Executive Vice President
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