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:_ - MORTGAGOR ' . MONTOAGEY

i ... .."1"Includes each mortgagor above. You” means tha mongaqen, 1w sticoanante and saslgne.

] HARRY ERWIN and: CONNIE ERWIN g

v REAL ESTATE MORTGAGE"For value recelved, |, MAY—29--190% - - . e
. mortgage, grant and convey t0 you on ... ... v he laal ullalo do-

scrlbed below and all rights, easements, appuitenances, rents, leases and existing and futuro Im ovamanta aivd fxis ow or
anytime in the future be par't of-the prop’erty {all called the “property”). 0 ' ' liren "m may now or at

PROPERTY ADDRESS: 700 Meadow Lane Crom.f.ain&;.:)[ndiunu.b.--abﬂ()z. e e
treat s,
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N s inddlana . T

L‘Eé‘x”ifS"'ﬂ?“hnocx 5 IN QUAIL MEADOWS UNIT NO. 4, IN ™I wvv ov CROWN POINT, %
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 66 PAGE 27, IN THE orrICE OF
THE RECORDER OF LAKE COUNTY, INDIANA,
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X A NOT-OFFICIAL! ]
: This Document is the property of k
located in __Lake the Lake CountxRermrder! y
TITLE: | covanant and warran: titla to the@gmé{f@g far encumbrancos of rocord, municipal and zoning ordinances, current taxes: and
assessments not yet dus and | e
j SECURED DEBT: This mortgage secures fe; ant of the sscured de and the porformi \g‘covenunts and agreements contalned in
. this mortgage and In any other document Incorporatod hereln, Socured dobt, o usod In this mortgago, includes any amounts | may at

any time owe you under this mortgage, the instrumant or agresmont deacrlbod below, any renowal, rofinonicing, extension or modification /
of such Instrurinent or agreamant, and, if applicable, the future advances doscribed |)alow,

The secured debt is evidenced by (describe the Instru t pamant securad by this mortgego and tha date thereof):
BRoMES SoRY" NG DATED 65 /0 %/4T : !
~——————— MR PR S ——— ' -

’ The above obligation is rcyabla on y —  Ifnot pald earller, . !

Thedaigbirped. keans i mmggenba’m‘ @ tima hall ot axceod o mox 8 “ uy gt ———— -

Dolls _..__..) plus interest i

and all other amounts, under the 16, of this mortgago to pr f of this mortgage or to perform ;

any of the covenants an ined T this"montgs :

: XX

{ L] Future Advances: The above debt is secured even though all or part of It may not rot bo advanced. Future advances are contemplated Rl

R XX and will be'made in accordance with the terms of tho note or loan apresment av onclng the sacurod debt, - o ;
‘ D»Varlable Rate: The interest rate on the obligation securod by this mortgage may vary uccordlng to the terms of that obllgatlon. e d ‘

é BA cgpy of. t,?% lonn agreement containing the terms under which tha interest rato may vary Is attached to this mongage and §

¢ made_a part hereof, N ‘ « i

: N/amedear - N/A o | N/A- R

I RIDERS o Commercial L—_], ; __ 0O : ' , ,::'.";3

‘SIGNATunEs By signing below, | ajree to the terms and covonunto contained on the front and Lack sldn of this mort age, in‘any| lnstruments

g e

evldsn-.lng the secured ebt and !n any.ridsrs described above and siyned by mo.lnoknowlodgo receipt of a copy of this mortgage. -
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Pl , personally appeared :
//,vﬁ"..'.. Zr P v o
. _ _ -""‘ Ve R "’l and ncknowyigod the execution of the foregoing. instrument
¢ ¥ .
© My commlsslon ox (‘ésx A04l] 8/92 - / / o
x ,{ /p ruj' o ! ]'a;: L //(//-/ «®; o722 & o
. ~~‘. gt | “ZAROLL E COKDEAD™™ )A) W
' \(". *'. 4'1 " (".. ’-",’ n ” - .: \
/// (/)?}..,.-'L,, e LAKE  'vee or Print Nome] B "V‘ boq
o ] Residont of e County, Indiang A
"CAROLL E CORDEAU'- . - A N \
\ l;. This’ lnstrument was prepared by°l S . SR SR \
: ' 7o - INDIANA:

\‘J 1985 BANKERS SYSTEMS, INC., ST Cs.OUD, MN (1-800-328-2342) FORM OCP-MTO IN 222180 R it Ay

i




-

COVENANTS ' L

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied tirst to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until tha secured debt is paid in full.

2, Claims against Title, | will pay all taxes; assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the recelpts evidenc ng my
payments. | will defend title to the property against any claims that would impalr the lien of this mortgage. You man require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property,

[

3. Insurance. | will keep the préperty instired under terms acceptable to you at my expense and for your benefit, This insurance will Include a

standard mortgage clause in your favor. You will be named as loss payse or as the insured on any such insurance policy, Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
Insurance, | agree to maintain such insurance for as long as you require. ‘
4, Property. | will keep the proper . 'n good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. - . a

5. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage ar in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleratlon. If| fail to.make.any payment when due or breach any covenants under this mortgage, any prior mortgage or any.

obligation sacured by this'mortgage, you may, at'your option, accelerate the maturity of the secured debt and demand immediate payment

~ and exercise any. other remady available to you. Youimay foreclose this mortgage in.the manner provided by law.

7. Assignment of Rents and Profits. | assign to you.the rents and profits of the property. Unless we have:agreed otherwise in.writing;’| may.
collect-and retain the rents as long as | am not in default. If.1 default, you may, as provided by law, have the court appoint a recsiver and;the
receiver may take possession and manage the property and collect the rents, income and profits, Any rents you collect shall be applled first to.
the costs of managing the property, including all taxes, assessments, Insurance premiums, repairs, court costs and atiorneys' fees, commissions.

to.rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments.on the secured debt:

as provided in Covenant 1,

8, Prior saéuri Interasts. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or oth'er,securlf;'
0

agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgaga, deed of trust'or other
security interast that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
dellver to you any notices | receive from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominium
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11. Inspection. You may enter the property to.inspect if you give me notice beforehand. Theinotice must stats the reasonable cause for your

inspection. -

12. Condomnatlon. | assign to you the proc of any award or clalm for damages conr vith'a condemnation or other taking of all or

any pert of the property. Such proceeds will be.applied as provided In Covenant 1. This assignment Is subject to the terms of any prior security

agreement, |

13. Walver. By exercising any remedy av g to you, you do not give u I4rights to later use any other remedy. BK not.exarcising any
t

reinedy, If | default, you do not walve yourright to later consider the event a dafault if it'happens again. s of valuation-and

raive all rig
appraisement,

14, Joint and Several Liability; C
mortgage but do not sign the sect
by daing so, | do not agree to

laners; Successors and Agslyfis Bouitrt /Al duties under this mortg
! debt | do so only to-maftgage my interest in the property to secuic

Nly liable on the sectired dabth Falsa é@rsa that you and any y 3 moni;aga may extend, modify

or make any other changes in ns of this mortgage ofitha securad-debt Without my consent. Suct ge will not release me from the
terms of this mortgage. ‘
The duties and benefits of thi hall bind and benefit thosuccessors and assigns f us,

15, Notice. Unless otherwise ny-notice to me sh@liie’'given by delivering
me at the Property Address o Ve
of this mortgage, or to any other adds

Any notice shall’be deemed to have been given to either of us when given in the manner stated above. '

T WLl UL HaVe URoigrialoi.

16. Transfer of the Property or a Benelicial Interast in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your'prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the martgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred.” However, you may not demand payment
in the above situations if it is prohibited by fedsral law as of the date of this mortgage. 5

] .
17. Kelease. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
thi= mortgage without charge to me. Except when prohibited by law, | agree 1o pay all costs to record tha‘release. _ )

16: Sevarability. Any provision or clause of this mortgage or any agrzement evidencing the secured ... which conflicts with applicable law
will not be effactive unless that law expressly or impliedly permits variations by agreement. If.any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not atfect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt, : . .

ra joint and several. [f | sign this,
yment of the secured debt and-

by first class mail addressed to.
» your address on the front'side
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