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‘TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, ughls,
appurtenances, ren”’; royalties, mineral, oil and. gas rights and profits, water rights and stock and all: fixtures'now or

hereafter a part of the property. All replacements and additions shall also be covered by this Secunty lnstrument All of the
foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hay the right to,

mdrtgage, grant and:convey.the Property and that the Property is;unencumbzred, except for encumbrances of record..
Borrower warrants,and will defend genernlly the mle to the Propcrty agamst all claims and. demands. subject to-any.
encumbrances of record.

THIS SECURITY INSTRUMENT combmes aniform covenants: for nanonal use and non-umform covcnants wnth

 limited variations by Junsdlctlon to constitute a uniform security instrument covermg real property
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the pnnctpa} of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, -
2. Funds for Taxes and Insurance, Subiect to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in'full, a sum (“Funds") equal to -

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b)-yearly
leaszhold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items."-Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ' '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender-may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays 'qutoyver interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

-shall give to Borrower, without charge, ar. 2nnual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional seciirity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property ic sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; thifd,'togjnquritér“““ under pa anhr2—fourthtointerest duerand
‘ 4, tharges; LiCl akl ail LaALS) ad5CH3Iiiciins, Cadl ons attlibutﬂble to the
Property which may at Vel B IR ARG B S ground rents, if any.
Borrower shall pay thesc in_the manner provided in paragraph 2, or if not o .anner, Borrower shall
pay them on time direct] N@Te?@lﬁl@kﬁglﬂ h all notices of amounts
to be paid under this pai .. If Borrower makes these payments directly, Borrower sl ptly furnish to Lender
receipts ;;’rll(li:‘:c;nfl thlfp ’dl"hhis Docl_ume.rﬁth is thli‘z‘prog_es ,ofl' less B ®
er shall promptlydischacge any lien w as priority over thig Sechrity Instrument unless Borrower: (a
agrees in writing to the payment of thegﬁ aﬂﬂkﬁlm@}lﬂ&ﬁ gﬁnﬁ“ﬁd‘i&eptable 10 Lender; (b) contests in good

faith the lien by, or defends agaizi _enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent-the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender suberdinating the liento this Security Instrument. if Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfv the lien or take one or more of tions'set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards ineluded within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shail be agéeptable te*Ecuder and shall inciude a siindard mortgage clause.

Lender shall have the right to hold the policies and‘feigwals, IfL.anderrequires, Borrower shall promptly give to Lender

all receipts of paid prem: d renewal notices, tathe cventof lossjBorrower shall give ¢ notice to the insurance
carrier and Lender. Lenc rke proof of loss i'not made promptly by Borrowe

Unless Lender an »therwise agree iOWDitinR; Jasurgrice proceeds sha! to restoration or repair

. of the Property damage« tion OF repair is‘Cepidimieatty feasible and I 7 is not lessened. If the

restoration or repair is r feasible or Lender s security would be’l ance proceeds shall be

applied to the SumS‘SCCLnyy Uy biis SCCul u-J‘ instrument, Wacliner or nov-wieh Gug, will any CALcss paid to Borrower, If
Borrower abandons tlie Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claimi, then Lender may collect the insurance procceds. Lender may use the proceeds to repair, or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower  therwise agree in writing, any applicaticn of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
urider paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall nnt merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying “ny sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may “ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower




If Lender required mortgage insurance as a condition of makmg the loan secured by this Security lnstrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
.insurance terminates in accordance with Borrower's and Lendeér's written agreement or npphcable law.

‘ 8,. Inspeciion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection.
& 9, -Condemnation, The proceeds of any award or claim for damages, direct or consequential, in'connettion with

any‘eondemnatlon or other taking of any part of the Fropérty, or for conveyance in fieu of condemnation, are hereby

assigned and shall be paid to Lender.

Z  In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by:this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing,.the sums secured by this Security Instrument shall be reduced by
the aniount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender.within 30 days after the date the notice is
giver, Lender is authorized to collect and apply the procéeds, at its option, enther to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

~ Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extenid or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10, ‘Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the- time for payment or
modrﬁcatron of amortization of the sums secured by this Security Instrument granted by Lender. to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Leénder. shall riot be S§ use to extend time for
payment or otherwis: € Sums secured by this Secusily i m of any demand made
by the original Borro m m ing any right or remedy
shall not be a waiver .xe of an tor

- 11, Successo Ne @% i % ’n | ants and agreements of
this Security Instrum 4 bind and benefit the successors an assrgns er am. I ubject tothe provrsrons :
of paragraph-17. Bor: s Cavdnd ysﬁ)mm&gbthet er who co-signs this’ .Secunty

" Instrument but does .cute the e;'d {t ning thrsﬁ rity Insa tonlyt oigage, grant and convey
that Borrower's interést in the Prope ﬁf‘u nt; (b) is not personally obligated to pay

the sums secured by, this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's constnt. .

12, Loan Charges. [If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed.the permitted limits, then: (a) any such loan chargeshall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by rmaking a ¢ payment to Borrower. If & ideduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislatl Affecting Lender’s Rights. . If enociment or expiration of applicable laws has the effect of

rendering any provision o the Note or this Securitydfisivunient 6npforceable according to ifs terms, Lender, at its option,
max require immediatc payment in full of all sum&sécured by *his Security Instrument and may invoke any remedies
permitted by paragra ([ Lender exercises thit 9ption, ILender 'siigll take the steps speciit he second paragraph of
paragraph 17, : ‘

14, Notices. « to Borrower prévided for in this Security Instroment =n by delivering it or by
mailing it by first cl s.applicable lawFegiresauseiat another method hall be directed to the
Property Address or s Borrower designatestb$riotice to Lender ender shall be given by
first class mail to Len M d¢ y Borrower. Any notice

provrded for in this Security instrument shali be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Govemlng Law; Severability This Security Instrument shall be governed by federal law and the law of the.

jurisdiction in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the

- Note conflicts with applicable law, such conflict shall not affect other | provrsrons of this Secunty Instrument or the Mote

~which can be given effect without the conﬂrctmg provision. To this end the provisions of this Security Instmment and the

- Note are declared to be severable.

16, ‘Borrower's Copy. Borrower shall be given one confonned copy of the Note and of this Secunty Instrument ~

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this.option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or mailed within whrch Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedres permitted by this Security Instrument withour further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pricr to the earlier of: (a) 5 days (or such other penod as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due nnder this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or. agreemenis; (c) pays all expenses incurred in enforcing this
Secunty Instmment, mcludmg, but not limited to, reasonable attomeys fees; and (d) takes such actior: as Lender may
reasonably require to assure that the lien of this Security Instrument, Londer’s nghts in the Property and Borrowers
obligation to pay the sums secured by this Security Instrument shall continue.‘'unc hanged Upon reinstatenient by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. ‘However, this right to reinstate shall not apply in the case of acceleration under parasraphs 13or17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelcration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (2) the defaust; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Securlty Instrument without further demand and may foreclose this Security Instrument by ‘judicial proceeding.

- Lender shall be entitled to collect all expenses incurred in pursuing the remedies prouded in this paragraph 19, including,
but not limited to, reasonable attorneys' fecs and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. -Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Froperty and collection of' rents, including, but not limited to, receiver’s fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. )

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. ,

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

-supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

Adjustable Rate Rider (] Condominium Rider (3 24 Family ‘Rider
[j Graduated Payment Rider (] Planned Unit Development Rider

@ OthT(S) [SpCleV] Ridor +n fin'l aete and Non-lIniform Covenant

BY SIGNING BI Ds(mumemﬁem ‘ ained.in this Security
; Instrument and in any ri N 63{9 (51 recorde it, .
This Document ig e Brof | N - {Seal)
the Lake Coun /Recordﬁ / '
W, S 7 A7 (Seal)
wi m OZdem* r . —Borrower
- (Space Below Thi, Line For Acknowlsdgmen —_—
o §
STATEOF ~.....Indiana . . .. ...,
L SS:
COUNTY.OF ....Lake .. ... e RPN K
The foregoing instrument was acknowledged before me this......w." WMay 3 00

Veli Ozdemir and Nilgun Ozdemir, husband and wife

----------------------------------------------------- DR I R R A N AN N N SR B S ST A S AU IS

(person(s) acknowledging)

O :
/ “0 —; ' : [P

Mf /(Ilom?nsslon/explrc 1..8..95

Culnty. o ﬁ"ff‘.'e‘f“ S B oradl fhauvwa sy

¥ /.. 4 Notary Public Bonnie Graves
This instmm%hfi was prepared by.......... &]E.E.FR.EY. .C.. . .S.T.U.B 5 VIGE, PRESIDENT, . i,
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S ADJUSTABLE RATE LGAN RIDER

"NOTICE: THE SECURITY INSTRUMENT SECURES ‘A NOTE WHICH
. CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
: , +INTEREST RATE. INCREASES IN THE INTEREST RATE WILL:~
5 ‘ RESULT IN HIGHER PAYMENTS, DECREASES IN'THE INTEREST '
» RATE WILL RESULT IN'LOWER PAYMENTS. co S

This Adjustab]e Rate Loan Rider ("Rider") is made this 3rd . day of

‘May. -, 19 91and is incorporated into and shall be deemed To amend and!
supplement the Mortgage ("Security Instrument") of the same date given by the
. undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS:
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the

property described in the Security Instrument and which has the address of
- 11341 Lakewood Street, Crown Point, IN 46307

MODIPICATIONS In addition to the covenants and agreements..made in the
Security Instrument, Borrower, and Lender further covenant and agree .as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The. Note has an Initial Interest Rate of 9.75 %. The Note interest rate
may be increased or decreased on the first day of the month beginning on

August 1 ») 19 95 and on that day of the month every twelve (12) months
thereafter. E:f-h dAata an which the interact rate may rhanna will be - ca]]ed a.

"Change Date."

Changes 1 e ¥ eiirhedasd o8 interest rate ¢
index. The In he Monthly Average Yield on the U.S. y Securities ', = °
, Adjusted to a-C & MY ﬂﬁ]:ﬁm[ﬂ ALY o e "
T Before ea /' e’ Date, : der will calcuiale new interest
¢ rate by adding 2. msd)mlmnmt ibntle pibeCmtmendt  ndex figuie 15 the

most recent Indé rigur pmore than 45 days’prior
to each Change Date. eﬁmﬁlgﬂﬂ‘g]ger m rou%ﬁew interest rate ‘to the
- nearest one-eighth of one percentage point. ' ' }
'The interest ra W1 not be changed by more than twoe (2) percentage )
points on any Change Date. The maximum interest rate (“Ceiling") charged will v %
not be more than _14.75~%. The Note Holder wilil adjust the/ ne interest rate ‘
so that the change inathe interest rate will not be more than those limits.

B,  LOAN CHARGES : ’ : g
' It could that,thedloan secured by the Security'Instrument is subject to :
law which sets maximum loan charges.andythat law is interpreted so that the
interest or other loan charges coliected ardo be collected in connection with

the loan would wxceed permitted Simits. “I¥<this is the case; then: (A) any :
such. 1oan char hal¥ be reduced~9y tha=aneifit necessary to teduce the charge E
to the permitt 1it; and (B) amy stms—alneady collected f orrower ‘which |
exceeded permi 1its will bedrefundaddte’ Borrower. nay cnoose to L
-make this refu icing the prapfindivowed under t » by makinga o

direct payment

SO PPN

. PRIOR LIENS SR

If Lender determwnes that a]l or any part of the sums secured by this

' Security Instrument -are. subject to a 1ien which has pr10r1ty over this Security-

- -Instrument, Lender may send Borrower a notice ident1fy1ng that Tien. -Borrower
! shall promptly act with regard to that 1ien as provided in paragraph: 4 of the ,
' Security Instrument’ or shall ‘promptly secure an agreement in a form §
satisfactory to Lender subordinating that 11en to this Secur1ty Instrument. T

D. TRANSFER OF THE PROPERTY .

If there is a transfer of the Property subject to paragraph 17 of the !

Security Instrument, Lender may require (1) an increase in the current Note

interest rate, or (2) an increase in (or removal of) the 1imit on the amount of - S

, any one interest rate change the- maximum interest charged, and the minimum T
~ interest rate charged (if there is a limit), or (3) a different, Index, or (4)

PRNUPIERVE SN ST

..t~ the payment of Loan Fees, or all of these, as a condition of Lender s waiving
the option to accelerate provided in paragraph 17. :

4 -
. WM (Seal) ///1/1/14 (%’/{QW (Seal)
" Veli Ozdems ' Nilghn Ozdemir’ ; :
! (Seal) \ (Seal)
P rLlof 1 i

‘ L N~ 801200/89
:?,"- ' v Tt “ G ' -
]
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RIDER 7O DELETE MND SUBSTITUYE NON-UNIFORM COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this

3rd day of May - 1991 , and is incorporated .into and shall be deemed to

delete and substitute Non-Uniform Covenant 21 of the Mortqage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,

INDIANA (Lender) of the same date and covering the property described in the

Security Instrument and located at:_11341 Lakewood Street, Crown Point, IN 46307

[

In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument Lender shall release this Security

Instrument. Bo ‘eleasing the

Security Instru udif n of payoff
statements, pr ) of gs)d Wmﬁp??ssh ’ortqa'ge and
recordation or | 7 NOT OFFICIAL' :

BY SIGNING BEL ‘Fiohiet) aceepss nands gh@ (‘5 tl?; > d provisions
contained in th:is RLDER T&I%Eifﬁf{éleos %S%I‘}; lg' a% ORM COVENANT.

/ ﬂ M ' (Seal)

Bor lwer

)

Wit C il
| < (Seal)
BOLDONET Nilgun Ozdemir |

60011-0/90




