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 THIS MORTGAGE is made this .. ATH, , ., dayof ..

tlcllltllc'll'll- D A R N I A I I R N R A A )

19. 91, between the Mortgagor, . . . .SIMON. RODIC AND NADINE RQDIQH H.G.W. e .

. (herein “*Borrower'), and the Mortgagee, v« o v vv v v v inniinsnnnnn

INDIANA FEDERAL §AV.'N.‘3$‘. AND LOAN AssoCIATION, " N | corporation organized and

................................ R K A N

whose address is.. .56 South Washlngton Street — Volparalso, Indlanu 46383

e e et Cered e (herem“bender")

WHEREAS, Borrower is indebted to Lenderm the principal sum of U.S. s .18,000,00;, o, Ceseearereaaey
whichindebtedness is evidenced by Borrower's note dated. . . . . MAY, 4. .199)........ and extensions and renewals
thereof ‘(herein- “*Note"), providing for monthly installments of prmcnpal and interest, with the bnlance of the
indebtedness, if not sooner paid, due and payableon. , MAY .8, 1997 cen ‘

.
' |

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with intcrest thercon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and;
the performance of the covenants and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of . .LAKE,
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State of lndiana
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LOT 20 IN GRA AS PER PLATOTRERECFGERECORDED TN 7 49 PAGE 34, IN
THE OFFICE: OF iR OF LAKE ‘GUiVIRG INDIANA
" , n
“j )
B .
which has the address of ... . 869.1. EAST . 94TH CT‘ e resean e CROWN POINT ... teeneseaene )
0 [Street) ‘ (City)
Indiana........ 463 7 ceeieaes ... (herein “Property‘Address")'
[an COde]

TOGETHER with all the improvements now or-hereafter erected- on the:property,:and all easements,- ng}}rs.
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregomg. together with said property (or the leasehold estate if this Mortgage is.on a leasehold) are
hereinafter referred to as the “"Property.”

Borrower covenants that Borrower is lawfully seised’ of thc estate hereby conveyed and has the right to mortgage, . e
grant and convey the Property, andithat the Property is unencumbered, except for encumbrances of record. Borrower ‘;
covenants that Borrower warrants. and will defend: generally the title to the Property against all’ claims-and’ démands, :
subject to encumbrances of record. _ - ; o W B\)
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UNIFORM COVENANTS. Borrower, and Lender covenant and agree as follows:

1. Payment of Prlnclpnl and [riterest. Borrower shall promptly psy when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower sholl pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until-the Note is paid in-f
full, a sum (herein “‘Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
plannediunit development assessmcnts, if any) which ‘may- attain: priority over this-Mortgage and ground-rents on-
the Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance,’if any, all as reasonably estimated initiaily and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obhgated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
f insured or guaranteed by a Federal or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply
; the Funds to pay said taxes, asscssments, insurance premiums and ground rents. Lénder may not charge for so holding
: “and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
’ pays Borrower- interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgagc that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be requited to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage. A

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credlted to Borrower on monthly mstallmcnts of Funds, If the amount of the
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Funds held by Lender shall i rg | ground rents as they fall
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] 3. Application of Payments. liﬂlp@ Ipdk(blﬂmpnt;jreﬂbmmdehﬂtyments rcceived by Lender under the
Note and paragraphs | ‘and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by.
Borrower under paragraph 2 hereof then te interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chages; Liens. Borrower shall pecform all of Borrower's obligations
under any mortgage, deed of ttust or other security agreement with a lien which has priority over this Mortgage, -
including -Borrower’s covenan make payments when due. Borrower shall or cause to be’paid-all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvencits now existing or hereafter crected on the Property
insured against loss by fire, hazardsiincluded within the term “‘extended coverage", and such other hazards as Lender
may require and in such amounts and for such periodsasibiider may require.

The insurance casrier previding the insurancestatibechagenby Borrower subject to approval by Lender; provided,

* that such approval shallnot be unreasonably withhéld, All insutatice policies and rencwals thereof shall be in a form

acceptable to Lender shall include a standdrd mortgage clause in favor of and in < acceptable to Lender.

Iender shall have the hold the policies andienewaisthergofi-subject to the tern mortgage, deed of trust ?

or other security agre 1 lien which has prioity/over this Mortgage. 3
In the cvent of Ic hall zive promptagiied io\thCinsurance carric _ender may make proof :

of loss if not made pr: g\ '
1If the Property is abandoned by Borrewer, or il Borrower fails to respond to Lender within 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property

or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums, Plnnned Unit:Developments. Bot-
rower shall keep the Property in good repalr and shall not commit waste or permit impairment or deterioration of the-
Property and shall comply with the provisions of any lease if this Mortgage is on a lcasehold. If this Mortgage ison a.
unit in a condominium or 4 planned unit development, Borrower shall perform all of Borrower’s obligations under the
-declaration or covenants creating or governing the condominium or planned unit dcvelopment. the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then

; Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such. sums, including-
) reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, sucli amounts shall be payable upon-notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any actioi hereunder. i
8. Inspectlon. Lender may make 'or cause to be made reasonable entries upon and: mspectlons of the Property,
provided that- Lcnder shall give Borrower, ,notnce prior- to any such inspection specifying reasonable cause therefor
- _ related to I.ender s interest in the Property t
oo 9. Condemnatlon. The proceeds of’ any award’ or claim for damages. dlrect or consequentlal in connectxon with:
- P _unyxcondemnatiomor other.taking of the* Property. or’ part thercof 01 for conveyancerm lieu of condemnation. arg- w7
e 'f. hereby asslgned and shall b '4gld to a.ender, subject to the terms of any mortgnge. deed of t*xst or other securlty agree-




10. Borvower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment cr modifica-
’ tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
 shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,”
Lender shall not be required to commence oroccedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower.and Borrower’s successors in interest. Any forbearance by Lender in cxcrctsmg any right or rcmedy hercunder,
: _orotherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
11, Successors and Assigns Bound; Joint and Several Liability; Co- signers, Thc covenants and agrcements herein
contained shall bmd, and the nghts hereunder. shall inure to, the respective successors and® assigns” of Lender. and
L Borfower, subject to'the provnsnons of paragraph 16 hiereof, All covenants and agreements of Borrower shal} be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the térms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this'Mortgage as to that
‘Borrower's intétest in the Property. d
12. Notice. Except for any notice required: under applicable law to be given in another manner, (2) any nottce to’ |
Borrower provided. for in this Mortgage shall be- given by delivering it or by mailing such: notice by. certified. mail '
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein orto N
such other address as Lender may dcsngnnte by notice to. Borrower as prov:ded herein. Any notice provided for in this.
Mortgage shall be deemed to have been given to Borrower or Lender whcn given in the manner des:gnated herein. ,
13.-Governing Law; Severabllity, The state and local laws applicable to this'Mortgage shall be the laws of the .
jurisdiction in which the Property is located. The foregoing sentence shall not limit the apphcablhty of Federal law to .
this Mortgage. In the event that any provnsxon or clause of this Mortgage or the Note conflicts with- applicable law, such. . |
conflict- shall not affect other provisions- ot thls Mortgage or the Note which can be given effect without the
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conﬂlctmg provision, and to this end theprovisions of this Mortgage and the Note are declared to be severable, As used ;
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NON-UNIFOR ver and Lenideriurthier covenant and
17. Accelera e i wer's breach of any cove-

nant or agreement of Borrower in this Mongage, including the covenants to pay when due any sums secured by this.
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragmph 12 hereof speclfylng.
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice fs.
mailed to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date
speciﬂed In the notice may result in acceleration of -the sums secured by this Mortgage, foreclosure by judlcla!
proceeding, and sale of the Property. The notice shall further inform Borcower of the ~lght to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any, other defense of Borrower to'
acceleratlon and foreclosure. If the breach Is not cured on or before the date specified in'the notice, Lénder. at Lender's
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without l'unher
demand and may foreclose this Mortgage by judicial proceeding. Lender shall ke entitled to collect in such proceeding ;
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence, ‘
abstracts and title reports.
18. Borrower’s Right to Relnstate. Notwithstanding Lender's acccleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had ‘no .acceleration occurred; (b) Borrower cures all
breaches of any other cavenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
_enforcing Lender's remedics as provided in paragraph 17 hereof, mcludmg. but not limited to, reasonable attorneys’
fees; und (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligaticn to pay the sums secured by t.1is Mortgage shall continue
ummpmrcd Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.
19, Asslgnmenl of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable. _
Upon acceleration under paragraph 17 hereof or ab.ndonment of the Property, Lender shall be entitled, to the i
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extent provided by applicable law, to have a receiver appointad by a court to enter upon, take possession of and manage

the Property and to collect the tents of the Property including those past due. All rents coliected by the receiver shall be

npplied first to paymcnt of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The recciver shall be liable to account only for those rents actually received.

20. Release. Upon pnymcnt of all sums sccured by this Mortgage, Lender shall release thls Mortgage without
charge to Borrower.

21.. Walver of Valuation and Appmlsement Borrower hereby waives all right of valuation and appraismlcnt T

A

REQUEST FOR NOTICE OF DEFAULT "
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender rcqucst the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth o page one of this Mortgnge of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN'WITNESS WHEREOF, Borrower has executed this Mortgage.

'A . C{&"m ‘&JM v v+ o+ (Scal)

> ‘ )}g/‘v RODICH' ~Barrower
o S l '
&% E Repich s
STATE OF INDIANA, .. LAKE ~~County ss: ‘[
Onthis.......4 Oﬂument lS me, the undersigned, a |
Notary Public in and fo I}iqp i&, ﬁf N {E. RODICH. HAW. . ..
EPRITERRRRRY oo Nb ﬁ :FI d 1 e foregoing instrument. -
WITNESS my hand and IIMlpocument 1 of
' the Lake Co | ;
R \\WKOmm£SSIOnexp1r 4-4-94 : }:mwﬁq Lo
DR
Se e b 2o o 1y ST
‘ Notaryr ic .

tesiden: of vuiv. . ieues AKE, B .+ +» Couitfy, Iridiuna,
sreparcd bys. . ..., DENTSE L. GONAYAY.. . ... ... .. verve
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