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: ‘ TECH HOME EQUITY LOAN i &aacia
: o REAL ESTATE MORTGAGE o
This Mortgage made this __"7th dayo! May ‘ , 1991 byand

between Alan A. Boger and Debra A. Boger, Husband and-Wife

of 3733 Cherry Hill Drive, Crown Point, IN 46307 (herewahor “Mortgagor”)
and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 (hereinatter "Mortgagee”) _

WITNESSETH:

) ' e -

That the Mortgagor and Morigagee have entared into a certain TECH HOME EQUITY LOAN Agreement (horeinafter "Agreemont”) dated §-7" .

19_97] - whereby the Morigages, subject to dofault by Mortgagot, has oblu%a ad itself to loan monies to the Morigagor lrom time to time, as requested by the
Mortgagor, which may not exceed the aggregate principal sum of $ 30, 000,00 at any onetime,

That the interest rate charged for any monies loaned to Mortgagor by Mortgagee pursuant to sald /«;reement is based upon a Variable Rate Index,

The interest rate charged is a Variable one and will increase or decrease in the event that the Variable Rate Index increases or decroases from the previous
index. Tha interast rate as compuled may change twice a year {on the 15th day ot May and the 15th day of November) and will remain in effect until tho next

actual change date. . a :
Tha finance charge bugins lo accrue on the date of each advance and accrues for each day the balance remains unpaid. The unpaid principal balance for -
-each day is multiphed by the daily periodic rate to determine the finance charge for that day. The sum of thase charges is the inance charge.-Tho unpaid Qo
.principal balance is that balance which is on the account at the close of business after all transactions, including payments and new borrowings; have been
entered: ' a : v %

The interest charged hereunder shall be on the basis of a 365 day yoar and charged for the actual number of days elapsed on the daily unpald principal
balance. ! '

i

~. . Itthe balance of loans outstanding remains the same, then in the event the interest rate increases, the number of payments will increase and conversely if
the interest rate decreases, the number of payments will decreasae. ‘ . . g

Any changes in the interés! rato"are mandatory pursuant to said Agreement and any,inc'reasé' therein can reduce the amount of any payment by.tha. -
Morigagae thatis applied to principal and increase the amount applied to interast. The monthly paymants requirad by sald Aareement may not therefore fully

. arnortize the Mortgagor's loan ba W Ie :ale Agreement at the end of the
" initial three (3) years per the terr D o .
A . ocument 1s : R
The recording of this mortgage gee, in addition to giving constructive and public notice o all i e lien rights of the Mortgagee in-
the mortgaged property, is also d ¥: q0 To D'E q m Q 1at the Morgagee's obligation to-
advance funds to the Mortgagor i " sm d 're!E:‘a ) Ilﬁ !g\. nd all future advances made by
the Mortgagee to the Mortgagor | ugnt ta any other lien being placed against the mortgaged properiy sh ane by any such lienholder with- «
prior notice o 1 of tho Mortgeges < o AN Bk s e Mot gigof At AD3 Eer | AN

IT IS THE PURPOSE OF THEMORTGAGEE BYy IS GRAUSE ﬂﬂvxm ORTGAGE, TO.GIVE NOTICE:TO ALL:THIRD' ‘
PARTIES DEALING WITH THE MORTGAGOR OgTH MOHTGAGQ%PER OF Tkgggg*' g/ﬁ;’éﬁ's INTENTION TOASSERTAPRIORLIENAS: -
TOANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO.THE FULL AMOUNT OF ALL LOANS AND ADVANCESMADE -~
BY.-MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS;
ACCRUED INTEREST, COSTS OF COLLECTION; AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS/AND ADVANCES ARE MADE

PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY PLACED VERSUS THE MORTGAGED PRORERTY. :

NOW THEREFORE, to secure 1o Morlgag > repayment of (A) any and a!l indebtedriess or liat 1 igagee as evidenced by said Agreement,
together with any extensions of renewals therco 4 any other instrumen! given by Morgagor to Morigagee as evidence of or in payment of ‘any
indebtedness arising out of said Agreement; (B) any and all other obligations and liabilitics now owing or hereafter incurred by Mortgagor to Mortgagee,
whether joint or several, primary or sacondary, or absoluie or contingent, and whether or not related to or of the same class as the specific debt secured herein
or secured by additional or differen! collateral, with ihe axception of any other ind: in or personal, family or household purposes if this mortgage is o
the Mortgagor's principal dwelling, including asicbilethome; (C) the payment of alloiher sums advanced to protect the security of this mortgage; and (D) the
performance of-all covenants and agreements of the Morigagor herein contained, the Morigagor does hereby MORTGAGE AND WARRANT unto the

Mortgagee, its successors and assigns, the following described Properylocated in Lake ya .ndjana , 1o-wit:
‘ County / State

Lot 386 in Lakes of the Four Seas¢h¥{ Unit Nom?, as per plat thereof, recorded’

in Plat Book 3’ . 76, in the Office fof=thesRacorder of Lake ity, Indiona.
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected onthe property, and all easeménts, rights, rights-of-way, driveways,
alleys, pavement, curbs and street front privileges, renls, issues, profits, royalties, mineral, oil and gas rights and profits, water, water rights and water stock
-appurtenant to the property; and all fixtures, equipment, apparatus, motors, engines, machinary and building materials of every kind or nature whatsoequ now.
or hereafter located In, on,.used or intended to be used in connection with the Property, inaluding, but not limited to, those for tha purpose of supplying or
-distributing heating, couling; ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinets, attached:
“floor -coverings, awnings, storm windows, doors, slorm” doors, screens, antennas, trees, shrubs and plants, plumbing andielectrical fixtures and /' )
..communication systems; all of which, includirig rohlacements and additions thereto, shall be deemed to be and remain a part of the real property covered byx
this lﬁs:;shieht whether actually phy:-ically annexed to the property or not, and all of the foregoing togethar with said Property are herein referred to as the-
“Property”. - ’ . A i ' .
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"t Mortgagee in excess of the amt rgos as | _ C
ced by. the Agreement.For the;purpose of determining whether any applicable law limiting the, amount of Interest or other

. . and which’ constitutes interes, as we

Mortgagor horeby covenants and agrees with Mort,anee as follows
1. WARRANTY OF RIGHT TO MOATGAGE. Morigagor covenants that Morigagor is lawfully seized of the estate hereby conveyed and has the right to

", mortgage, grant, convey ‘and assign the Proporty, and that Mortgagor will warrant and defend generally the title 1o the Property against all ‘claims and

demands, subject to any liens, easements, covenants, cunditions and restrictions of record listed in a schedule of exceptions to coverage in any litle Insurance
policy insuring Morigagee's interest in the Proporty, a '

\

2. TAXES AND CHARGES. Mortgagor shall pay from time 1o time, when due, and bofore any penalty attaches, all general and special taxes and
assessments, water and sewer charges and taxos, and all othor public charges imposed or assessed against the Property or arising in respect to the use,
-occupancy or possession thereol. Mortgagor shall promptly furnish lo Martgagee, upon requast by Martgagee, all noticas, bills and statements recelved by
Mcrigagor of amounts so due, and Monigagor shall, upon request by Mortgagee, promplly furnish Morigagee receipts evidencing such paymonts. Mortgagor
may in good faith contest ai its own expense the validity of any lax, assessment or charge nrovided Morigagor pays the same in full under protest or deposits -
said sum with the Mortgagae as security tor payment thereof.

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situatud on the Property insured against fire,
lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term “extended coverage”, together with such other
hazards, liabilities and contingencies in such amounts and for such periods as Mortgagee may from time to time reasonably require. Mortgagor shall keep all
buildings and improvements insured against ioss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liahility insurance with respect to the Property in an amount acceptable to the Mortgague. '

Alf said insurance policies and renewals thareof shafl be (ssued by carriers satisfactory to the Morigagee, and shall include a standard mortgage clause, loss
payee clause, or endorsement in favor of the Mortgagee and in form and substance accepiable to the Mortgagee. Each such policy shall not be cancellable by the
insurance company without at least thirty (30) days prior written notice to the Morigagae. Any such insurance policy shall be in a sum suflicient to pay in full the cost
ol repairing and replacing the buildings and improvements on the Property and in no event shall be less (han the maximum amount that the Morigagee Is obligated to
loan 1o the Morigagor. puisuant to said Agreement secured hereby. The Morigagee shall deliver the original of any such policy 1o the Morigagor to be held by it. The-
Montgagor shail promplly fumish lo Mortgagee, on request, all renewal notices and recelpls for paid premiums. At least thirty (30} days prior to the expiration date of;
any such policy, Mortgagor shall deliver to Morgagee any such renewal policy. -

K In.the event'of loss, Mortgagor shall give immediate written notice to the insurance carrier and to Mortgagee. Morigagor authorizes and empowers
Mortgagee as attorney-in-fédct for Mortgagor.to adjust and compromise any claim under any such insurance po*cies, 1o appear in and prosecule any, action

- arising from such insurance policies, to collect and receive insurance proceeds, 1o endorse and deposit any insurance checks or drafts payable to Mortgagor,

and t.o,deduct therefrom Mortgagee's expenses incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 3 shall
require Mortgagea to incur any expense or take any action hereunder, nur prevent the Morigagee from asserting any indenendent claim or action versus any
such insurance carrier in its own name, :

The insurance proceeds after the deduction of the Mortgagee’s expenses incurred in colleci'ng the same, shall be applied to thu payment of the sums
secured by this instrument, whether or not then due with the balance, if any, to Mortgagor. Any such application of the proceeds shal! not extend or postpone
the due dates of the payments or ! I { suchinstaliment ided by sald A M F i pursuantto Paragraph 12 hergot
or it Morigagee acquires title to tt N insurance policies and unearned

@ nave allotine ngnt, Lte and Inleres

premiums thereon and in and to Bmmlig

4, PHESERVATION AND M/ OF PROPERTY. Mortgagor (A) shall not commit waste or ns t or deterioration of lhe' Property,
make any material alterations | d MQT} g I\ﬁom iffs Proy 1all keep the Property including
impravements thereon in good ¢ 1nd repatr, (D) shall /ot morgage-or 6thamis How i ens, tax liens ¢r mechanic’s liens
to be ‘'mposed against the Prope )8 rom tua when due any indebledness which may be secured kv a r mortgage, lien or charge on the
Property, (F) shall comply with all laws ml ) éﬁﬂdm&% ﬁﬁui’i}ﬁmlﬂfﬁl@@ﬁéﬂ&n@ﬁ nplicable to the Property, (G) shall give
notice in writing 1o Mortgagee of and, unless otherwise dirgcteddn wriling by Mortga ear in agd delend any aclion or proceeding purporting to affect the
Property, the security of this Instfument or the nﬁfbfb%%@@hﬂﬁ}?cﬁ&or (‘er 'F

5. USE OF PROPERTY. Unless required by applicabie law or uniess Mortgagee has otherwise agreed in writing, Morigagor shall not allow changes in the
use for which all or any part of the Property wa nded at trumen! xecuted. M hallnot initiale or acquiesce to a change inthe
zoning classification of the Property withou! Morigagea's priorwrilienconsent.

6. PROTECTION OF MORTGAGEE'S SECURITY. li Morlgagor lails to porform any of the covanants and agreements contained in this Instrurnont, or if
any.action or proceeding is commenced whic ctsthe Property or title thereto or the intercst of M srein; then Mortgagee at Mortgagee's optlon
may disburse such sums, may make such appearances and take such action as Morigagee deems necessary, inits sole discretion, to protect Morigagee's
interest. : :

~"Any amounts disbursed by Morigagee pursuant fo this Paragraph 6 shall becor 1additionalindobiedness of Morigagor secured by this Instrument., Such
amounts shall be immediately due and payabis and shall bear intesest from the daie ol disbursement at the rate stated In the Agreement, Mortgagor hereby
covenanis and agrees that Morigagae shall be subrogated 1o the rights of the halder of any lien to be discharged, inwhole or in part, by the Morigagee. Nothing
coritained in this Paragraph 6 shall require Mortgagee to incur any axpenas of fakg any action hereunder. If Mortgagee makas any payment authorized by this:
Paragraph 6, including but not firiled (o, taxes, assessments, chargas, lieris, sesdiifinteresis or insurance premiums, Mortgagee may do so according to-

any notice, bill, statement or estimaiajeceived from the appropriateipartywithout inghinyinto the accuracy or validity of stch notice, bill, statement or estimate.
The payment of any such sumst Morigaqor shall not be deemed'a waiverofMaorigagae's right to accelerate thet ly of the indebtedness secured by-
this Instrument anu declare this|| 1in default, and failure 980 act shallnot be considered as a waiver of ary ruing to Mortgagee on account of
any default hereunder on the pa 1gagor .

7. INSPECTION, Morigages | sse to he made reagnnable:eatsies upen and inspections.c  all reasonable limes and access
thereto shall be permitted for tha dbrigagdon

8. CONDEM:{ATION. Mortga N on or other taking, whether direct:

or indirect, of ihe Property, or any part thereof, and Morigagor shafi appear in and prosecute any such aciion or proceeding unless otherwise directed by -

.Mortgagee in writing. Morigagor authorizes Mortgages, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in -
‘Mortgagee's or Mortgagor's name, any action or proceeding relating 1o any condemnation or other taking of the Property, whether direct or indirect, and to’

-settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award, payment or claim for damages, direct or. |
sconséquiential, in connection with any condemnation or other taking, whether direct or indirect; of the Property, or part thereof, or for conveyances in lieu of
‘condemnation, are heteby assigned to and snall be paid to Morigagee.

i L

In the event of a total or partial taking ! the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceecs or damages, after the
deduction of Morigagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then'due,.
with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly instaliments or change the’
amount of such instaliments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds,
damages or claims arising in connection with such condemnation or taking as Morigagee may require.’ '

9. TRANSFERS: Mortgagor shall not sell or transler all or any part of said Property, grant an option to purchase the same, lease the Property, sell the same
by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any land trust which holds title to
the Property without the prior written consent ¢* "1~ Morigagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenants and agreements herein contained
shall bird the respective successors and assigns of Morlgagor, subject 1o the provisions of Paragraph 10 hereof, and the rights and privileges of the
Mortgagee shall inure to the penefit of its payees, holders, successors and assigns. Ali covenants and agreements of Mortgagor shall be joint and several. In
exercising any rignis hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independent contractors as
authorized by Morigagee. The caplions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define
the provicions hereof.

11, GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or lllinois (as applicable)
except where the Mortgagee by reascn of a law of the Uitiled States or a regulation or ruling promuigated by an agency supervising the Morigagee Is
parmitted to have or anforce certain provisions in this Instrument then in that event the Morigagee may elect to have those provislons of this Instrument
enforced in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreament conflicts with applicable law,

L

such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicling provisions, and to this ™

end the provisions of this Instrument and the Agreement are declared to be severable. in the event that any applicable law limiting the amountof interest or:
other charges permitted to ba collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in tho Agreement, whether
considered separately or together with other charges levied in connection with this Instrument and the Agreement, violates such law, and Mortgagor is.

- entitled to the baneit of such law, such charge is hereby reduced to the extent necessary to eliminate such violation. The amounts, if any, previously paid;

' 3 amolnts payable to Mortgagee pursuan to such charges as reduced shall be,applied by Mortgagee to reduce the principal-

of the indebtedness eviden

“charges permitted to ve collacted from Mortgagor. hias baen Violated; all Inaebtedness which 18 secured by wia Ingtrument or evidenced by ths Agreement:,
' .as all other charges levied in connection;with such indebtedness which:constitute Interest, shall be_deemed tobe

allocated and'spread pver the slated term of tha'Agreamant. ',
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12. DEFAULT; ACCELERATION; REMEDIES. Upon Mortgagor's defaull of any covenant, warranty, condition or agreement of Mortgagor in this
Instrument, Including but not limited to, the covenants to pay when due any sums secured by this Instrument, or the default by Mortgagor of any one or more of i
the events or conditions dotined as an Evant o! Default in the Agtesment securad hereby, o in any other obligation secured by this mongage, Mortgageo, at.
Mortgagee's option, may declare all of the sums secured by this Instrument (o be immediately duc and payable without further demand and may foreclose this
Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein. Mortgagee shall be entitled to collect all '
rosls and expenses incurred in pursuing such remedies, including. but not limited to, attorney's tees, appra.sal fees, expen witness fees, costs of court !
reporters, trave! expenses, costs of documentary evidence, abstracts and ttle reports. :

I

The Mortgagor shall also be entitled to collect all costs and expenses, including but not limited to, reasonable attorney's fees, incurred by Mortgagee in
connection with {A) any proceeding, without limitation, probate, bankrupicy, receivership or proceedings to which the Mortgagee may be a party, either as
plaintiff, claimant or defendant by reason of this Instrument or any indebledness secured heraby; (B) preparation of the commencement of a suit for |
foreclosure of this Instrumant atter accrual of the right to foreclose whether or not actually commenced: or (C) the defense of this mortgage in any proceeding
instituted by any other lienholder. All costs, expenses and aftorney’s lees when incurred or paid by Mortgagee shall become additional indebtedness secured |
by this Instrument and which shall be Immediately due and payable by Mortgagor with interest at the rate stated in said Agreement.

13. MISCELLANEQUS: (A) The word “Mortgagor” as used herein shallinclude all persons excuting this mortgage and the word "Morigagee” shall mean its - 4
respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be applicableto
all gendars; (B) Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise aftorded by applicable law or equity, shallnothea  *
waiver of or preclude the exercise of any such right or reiitedy; (C) Each remedy provided for in this instrument is distinct and cumuiative to all other rights and
remedies under this Instrument or atforded by applicable law or equity, and may be exercised concurrently; independently or successively in any order
whatsoever; (D) that no change, amendment or modification of this tnstrument shall be valid unless in writing and signed by the Morigagor and Mortgagee or.
their respective successors and assigns. .
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o' INWITNESS WHEREOF, Mortgagor has executed this insirument the date and year set forth above. 7 ‘-ff““,"g.u'z.‘w;
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This Document js the property of
‘the Lake County Recorder!

o

STATEOF Indiana )

! L ) § : : . ' R
. COUNTYOF Lake = ) | ‘ | | I |
: »,_Beforemeiﬁeunderéigned Notary sicin and for sald County and St ihis 7th _day M: » .. _,19_91 , personally appeared: :
—Alan A. Booer and.Debra A. Boger, Husband -nd e e

and acl:nowledged execution of the foregoing Morige
IN WITNESS WHEREOF, | haye hereunto subscrived my name and affixed my-official seal.

My Commissicn Expires: .
__ 4-12-95 | \ SZ o

NOTARY PUBLIC

hirley L. HaQdy

My County of Res:dence:
Lake

This Instrument Prepared By: _

Mailto: __Tech Federa ’ . £
10951 Broadway '
Crowr.. Point, In. 46307 - i
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