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_ . MORTGAGOR MORTGAGEE ‘ :
includes each mortgagor above, . "You" means the mortgagee, its successors and asslgns 1

REAL ESTATE MORTGAGE: For valus recelved, , __ “USEPIL A MacDONALD and URSULA M,"L, MacDONALD

H r.l l 40 T‘J'JT
, mortgage, grant and convey to you on ._._..p > , the raal sstate de-
acribed below and all rights, easements, sppurtenancec rents, leases and existing and future lmprovcments ana fixtures that may now or at:
anytime in the future be part of the property {al! called the * property”)

PROPERTY ADDRESS: 2613 KNOLLWOOD
CROWN POINT IN 46307
. Indliana:

LEGAL DESCRIP‘I’ION- {City) {Zip Cods)., ,
SITUATED IN THE CITY OF CROWN POINT, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS FURTHER 1
DESCRIBED AS FOLLOWS: LOT 31, BUILDING NO. 6, 'PARCEL TWO; FOUR SEASONS: TOWN HOUSES, TRACT 10
LAKES OF THE FOUR SEASONS, AS SHOWN IN PLAT BOOK 49, PAGE 139, BEING A PART OF TRACT /106, LAK

OF THE FOUR SEASONS, UNIT NO. 1, AS SHOWN IN PLAT BOOK 37, PAGE 63, AND AMENDED IN AMENDED PL

FOUR SEASONS TOWNHOMES, AS SHOWN IN PLAT BOOK 51, PAGE 44, IN THE RECORDER' S OFFICE' OF I§KE |
COUNTY, INDIANA. | D

(Street)
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TITLE: | covenant: and: warrant title. to the propﬂWAexcept for encumbrances of record, municipal and zoning ordinancos. current taxés and § ;
assossments not yet due and S| A AN L
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SECURED DERT: This mortgage securesirepayment of the sacured debt and the arforrr ¢6.0f-thi@ covenants and agreements contalned' In
- this mortgage and in any other document incorporated herein. Sacured debt, as used In this mortgege, includes any amounts | may at

any time owe you under this mortgage, the instrument or agreement descr!bed below, any renewal, refinancing, extension or modification.
of such instrument or agreement, ard, if auplicable, the future edvaneces described below.

P P . §

The secured debt is evidanced by (describe the instrument or agreement secured by this mortgage and tho date thereof):
A First Loan Agreement dated At¥il 2(: 1991

The above obligation d payable on - If not 'pald earller. {

N ' * } 8 :

The’l‘wm&u?a,ﬁ%’{f y q{{w {3 e eaanjn\(lgwl%ﬂﬁ shel not e;«:;?d y )dl amount of ) > lmerew

and all other amount >d.under thesarms ofthis mortgag e of this mortgage or to perform: }

any of the covanants talned In this mortgage -

i

d(Futuro ‘Advances: The above debt Is setured even though all or.part of it may not ?'et be advanced. Future advances are contemplated: 1

N and will be’'made In accordance with.the terms of the note or loan agreement evidencing the secured debt. 1

c S(Varl hla Rato The Interest rate on {he oblugatlon secured by inls mortgage may vary, accordmg to the terms of that obllgatlon l

2 [1°A copy 'of the'loan agraement containlng the terms under whichthe interest rate. may vary is amched to this mortgage and * [

made a part hereof.” . . . ¥ , :
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ACKNOWLEDGMENT STATE OF INDIANA L& < e wex i ¥; CO ‘

On this: QQ% ____day of: il , 199l beforeﬂ‘ : {

. . , personally appeared SQQGD)\ 8 '

ld.

My commigsion expires: may 1S, /994 W /4 f,’ ! 1
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| | Resldent of £ QAC County, Indlana ,y

Randall H, Walker, V.P. ‘ j
This'instrunient was preparad by: ; . s o

© 1965 BANKERS SYSTEMS, INC, ST.CLOUD, MN (1:600326:2342) FORM OCPMTGN 312259 . INDIANA * V|




COVENANTS
. o . 4 . ! R .
1, Payments. | agree to make all payments on the secured debt when due, Unless wo agree otherwise, any payments vou recel ‘
. for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or pr ng.lgal, second, to lnt:?egfg\m%’:;
to principal. If partia) prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid In full, :

2. Claims agalnst Title. | will pay all taxes, assessments, liens, encumbrances, lease paymonts, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the recelpts evidencing my
payments?’| will.defend title to the property against any claims that would impalr the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to Improve or maintain the property.

3."Insurance, | will keep the property.insured under terms.zcceptable to you at my expense ani for your benefit. This Insurance will Include a
standard mortgage clause in your favor. You will be named as logs payee or as the insured on any such Insurancs policy. Any insurance proceeds
may be applisd, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you regujre mortgage
insurance; | agres to maintain such insuranco for as long as you require. G I S
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[ 4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
;., damage to the property.

6. Expensaos, | agree to pay all your exgenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or In any obligation
secured by thlq mortgage. | will pay these amounts to you as provided In Covenant 10 of this mortgage.

6. Dafsult and Acceleration. It | fail to maka any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your optlon, accelerate the maturity of the secured cebt and demand immaediate payment
i and exercise any other remedy ava laplo to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing; | may:
-collect and retain the rents as long as | am not in default, If | default, you may, as provided br law, have the court appoint a.recsiver nd the.
receiver.may take possession and manage the Propuny and collect the rents, Income and profils. Any rents you collect shall be applled first to

: the costs of managing the property, including all taxas, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissians,

] to rentalldagelnt% and anty1othur necessary related oxpenses, The remaining emount of rents will then apply to. psyments on the secured debi'«-
- as provided in Covenant 1. a .

8. Prior Security Interasts. | will make payments when due and parform all ather covenante under any mortgage, deed of trust, or other security
agresment that -has priority over this mortgage, | will not make or permit any modification or extenslon of any mortgage, deed of trust or other
sacurity interest that has prlorltYi over this mortgage or any note or agreement securad thereby without your written consent, |'will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights. :
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9, ‘Leaseholds; Condomiaiun his mortgage Is on a leasehold,

l' \\
if this mortgage is on a unit | of a | ad ap ilparform der the covanants, by-laws, or
regulations of the condomini Iy J@Hﬁf@i’lf i‘g bl
‘ 10. Authorlty of Mortgages t o m a 8 mcjﬁlelun » of any other martgage, deed
3 of trust, llen or other securit tt N mrmmb‘ gl ‘tt. ] thax\ to be perfgmg\ed; You

may sign my name or pay ar unt If necessary for performance. if any construction on the preperiy ontinued or hot carried on.in.a

- reasonable manner, you ma whTEVergle Mebessai iepsateet your Wp@ﬁtye@f ty. This may - include completing the

construction,
Xéur fallure to perform will ndt pratclude yo&ﬂlﬁ &mkm GMﬂtyth&@@l]’d&lﬂe law or this mastgage.

"Any amounts pald by you to pratect your security interest will be secured by this mort age. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the Interest rete in effect from tima to time on the secured debt,
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11. Inspaction. You may entér the property to inspectifyou divema notice Beforehand, Thenotice must st the'reasonéybvle cause for your

Inspection:

12, Condemnation. | assign {o you the pigC of any award or claim for damagos conn ith/@ condemnation or other taking of all or v
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment s subject to|the terms of any prior security
agreement. - s

13. Waliver. By exercising any remady a 3 to you, you do not ﬁlva L r#ights to |ater use any othcr remedy. BK not exercising any
remedy, if | default, you do ot waive your right to later consider the event a default If it happens agaln. | waive all rights of valuation and

appraisement,

14. Joint and Several Liability; slgners; Successors and Agsipris Bound. All duties under this mortarge a7~ oint and several; If | sign this
mortgage but do not sign the socured debt | do so only to niorigage Irn jitesést In the prenarty to secure payment of the secured debt and®
a

by doing so, | do not agree to o 1Ily liable on the seciwed dabt; -aiso agtes that you and any party t monFage may extend, modify v

or.make any other changes i U this mortgage antha secured-debt without my consent. Such 18 will not relsase me from the "

terms of this mortgage. - .‘
" The dutius and benefits of th shall bind and bensfititbe succassOrstsnd assians of olif us.

15.- Notice. Unless otherwise aqy notice to me SHajial given by delivering 1 sy first class mail addrassed to

‘me at the Property Address ¢ that I'telfyou. Wit gtve any otice to yot your address on the front side

-of this mortgage, or to any o bh g
Any:notice shall pe deemed to have bqgn given to elther of us when given in the manner stated above.

[ . ) .
16. Transfor of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
-without your prior written coneent, you may demand immediate payment of the secured debt. You may also demand.immediate payment. if
the mortgagor is not a natural person and a beneficial interest in the'martgagor is sold or transferred. However, you may not demand payment
In the above situationsif it is prohibited by fe‘c\ieral:law as of the date of this mortgage. : )

Y

this mortgage without charge to me. Except when prohibited hy law,'| agree to pay all costs to record the release..

" 17. Releace. When | have paid the secured debt.in full and all underjring agreements have been terminated, you will, at my req'iust, release .

{ 18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law:
e will not be effective unless that law expressly or impliedly permits variations by agreement. If any pravision or clause of this mortgage or any:
: agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance_of
;i the mortgage and the agreement svidencing the secured dabt. (Al ) ‘
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