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ROBERT J STAREK ‘

1' , , I'irst Federal Savings Bank of Indiana
- 520 B MAIN ST B 0 Box 11110 ‘
"LOWELL INT 46356 CMervillville, IN 40411 1=
. (' .
1 ULJZ?{ "9 MORTGAGOR MORTGAGEE . o
I? includes each mortgagor above. “You” means the mortgages, its successors and assigns, f
'REAL ESTATE MORTGAGE: For value recelved, I, . NobrR L J STAREK . ; B

AP o9t
, mortgage, grant and convey to you on v , the real estate de-
scribed bolow and all rights; easaments, appurtenancas, rants, leazes and existing and futura improveinents and fixtures that may now or st
anytime in the future be part of the property (all called the “property”),

520 B MAIN ST : ‘

PROPERTY ADDRESS:
LOWELL IN 46356

(Street)
, Indiana

LEG D R : (City) (2ip Code)
Q}L 5ﬁfﬂ’ﬂpﬁmxu PROPERTY SITUATED IN LOWELL IN THE COUNTY OF L.LAKE, AND STATE OF INDIANA AND
BEING DESCRIBED IN A DEED DATED 9/13/90 AND RECORDED 9/21/90, AMONG THE LAND RECORDS QrF THE

COUNTY AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS: 124882, .
Lot:a 5 and 6 in Halsted's Third Addition to the Town.of Lowell, the Plat which
is recorded in Miscellaneous Record A Page 522, in the office of the Rccorder q_‘-‘
of Lake County Indiana, “ :{
Commonly known as: 520 E. Main St. Lowell, IN. 46356 ',','- —:_, r:l"é‘%
N ‘ - !
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Document is
NOT OFFICIAL! Ct

This Document is the property of

- v
LU ‘
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LAKE L]
 Jocatedin _ the Lake Countg Recorder! .
TITLE:: I 'covanant and warrant title to the propa except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet dus and: — S —_— ‘
1 ’ : J
SECURED DEBT: This mortgnge securesic ant of the sscured debt and the parforma \a-€ovenants and agreements contained In

‘this mortgage and In eny other document Incorporated herein. Socured debt, 88 used In thls mortgage, Includes any amounts | may at
any tirhe owe you under this mortaags, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such Instrument or agraement, and, if applicable, future advances described below,

The secured debt is evidenced by (describe the instrument or agreernent secured by this mortgage and the date thereof):
A First Loan Agreement dated Ap) I 1 23 1991

C M SR — e - —

The above obtigation i d.payable on'. p — - If not pald earller.
The[,total u‘ﬁfld balan by thiz'mortgage st any one tima shall tot exceed a mox(m | amount of
ousant (U0 e S e s e
- : Dollars ($ . ——__)plug Interest. .,
.and all other amounts vanced under thedgais ol i@ls"mortgage to prot f this mortgage or to perform’ -
any | of the covenants a tainad In.this mongege.

'\H.
Ij(Futuro Advancas: The abova debt is secured even though all or part of it may not vet be advanced. Future advances dare contomplatedx
_ and will be made In accordance with the'terms of the note or loan agreement ev enclng the secured debt.
' .'éVarE?le Rato. Tha interest rate'on the obllgatlon secured by thls mortgage may vary according to tha terms of that obligation.
. A‘copy of the {oan “agreement containing the terms under which.the interest rate may vary is attached to this mongage and’
- S - made a;part. hareof. ' N/ . . o ,
o . ; . A wr R : . e
RIDERS' D Commerclal E]‘ ' e e e e, O

SFGNATURES By llunln below, | agroe to the terms and covanants contained on the front and back sides of thls mo ?age, in nny Instrumentn
ewldenclnn tho nx.urod obt and ln any riders described ebove and signed by mae. | acknowladge racelpt of a copy of this mortgags, °

V] L1, County ss, /

,(/é ! , /??'/ . before me, _—g , 22
, personally-appeared W p

. : . ({V%vlnl Name) - = — R
‘Resldent of y‘ v County, Indiana e./ .

" Randall H. Walker, V.P. ‘ ) ' : \ f}

o

This lnstrument was ‘prepared by:: —_— - - .
© 1985 BANKERS SYSTEMS, INC, ST, CLOUD, AN 11-800-328-2342) FORM OCAMTGAN' w2219 : INDIANA.
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.paymants. | will defend title to the property against any claims that would Impalr the lien of this mortgage. You ma

COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, an ’;‘mymems vou recelve from me or
for my benefit'will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to Interest snd then
to principal. If partial prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently achedulad paymunt

until the secured debt Is pald in full,

2, Claims against Title. | will pay all taxes, assessments, llens, ancumbrances, lease payments, ground rents, and other charges relsting to the
property when due, You may require me to pravide to you coples of all notices that such amounts are due and the receipts evidencing my

require me to assign any
e property,

3. Insurance. | will'keep the property Insured under tarms acceptable to you at my expense and for your benefit. This Insurance will include -
standard mortgage clause in your favor. You will be named as loss payge or as the insured on any such Insuranca policy, Any insurance procends.
may.be applied, within your discretion, to either the restoration or repair of the damaged property or 10 the secured debt, If you require mortgage’
insurance, | agree to maintain such insurance for as'long as you require.

rights, claims or defenses whl;:h I may have against parties who supply labor or materials to improve or maintain t

4, Property. | will keep the property in good condition and make ail repairs rogsonably necossary. | will give you prompt notice of any loss or

damage to the.property.

6. Expenses, | agree to pay all your ex ens'es, including reasonable attorneys’ fees, If | breach any covenants in this mortgage or Ih any obligation
secured by this mortgage. | will pay tﬁese amounts to you as provided In Covenant 10 of this rvnortgage. 9%g youla

'8, Dofault and'Acceleration. If | fail to maka any payment when due or breach any covenants under this morntgage, any prior mortgage or eny

obligation secured by this mortgage, you may, at your optlon, accelerate the maturity of the secured debt and demand Immedlate payment
and exerclse any other remedy available to you, You may forecloso this mortgage in the manner provided by law, Lo

7. Assignment of Rents and Profits. | assign to you the rents and-profits of the property. Unless we have agreed otherwise in writing, .| roay
collect and retain the rents as long:as | am not in default, If  default, you may, as provided by law, have the court appoint a receiver and the

_racelver may take possession and manage the Property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, Including all ¢ [

taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, end any other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt

as provided In Covenant 1,

8. Prlor Security Interests, | will make payments when due and perform all othér covenants under any mortgage, deed of trust, or other se’cu'ﬂty
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other

security interest that has prloritY o
deliver to you any notlces | receive

9, Leassholds; Condominiuir
if this mortgage is on a unit
regulations of the condomint

10. Authority of Mortgagee t
of trust, lien or other, security
may sign my nama or pay an
reasonable manner, you may
construction,

Any amounts paid by you:to
bear interest from the date of

o : ai a edunllcr 1hi:
R AR R Y
Uit eges for performance,,if any construction on the proparty
whe BVERS Mmmysutlwpmmfwﬂt)he perty,

" Your fallure to pé}form will nct praclude y_out?h@ eleﬂkﬂ@ QQW)RIB%QU@@U\'G law or.thh.

tect your security interest will Le secured by this mortgage. Such amount
3 payment until paid in fuil at the Interest rata in effact from tims to time o

ver this mortgage or any note or agreement gecured thereby without your written consent, | will promptly
from any person whose rights in the property have priority over your rights.

his mortgage is on a leasehold.
1der the covenants, by-laws, or

w

190

» or'any other mortgaqe, deed’ =+

156 them to be performed., You,.

ontinued or not carried'on in a-
8 may include completing the

rtgage.

il be due on demand and will
|e secured debt.
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'11. lns;iaéctlon. You may enter the property to.inspect If you give me noticé beforehand. The notice must state the reasonable cause for your
nspection, g .
12. Condemnation, | assign to vou the proce of any award or claim for damages connected with'a condemnation or other taking of all or
any part of the property. Such proceeds will beapplied as provided In Covenant 1. This assignment Is subject to the terms of any prior security
-agreement. ,

13. Waiver, By exercising any remedy availablato you, you do not givesup youigrights to lster use any other remedy. (Bn not exercising any

remedy, if | default; you do not walve your right to later consider the event a default if it happens again. | waive all rig

ts of valuation and
appraisement, -
igners; Successors and Assighs Bound@All-duties under this mortgage a
I debt | do so only to mo:tqago my int6rast in the property to sacuje
lly liable on the sectirad dabtl Falso egraa that you and any party
this mortgage or the secured-debt without my consent. Suct
L

14, Joint and Sevaral Liablility; ¢
mortgage but do not sign the secy
by doing so, | do not agree tc s
or make any other changas Ir
terms of this mortgage.

The duties and benefits of thi

/ment of the secured debt and
mort?age may extend, modify
18 will not release me from the

hall bind and bonefitithe-successorsiand assigns of ejtt us,

sy first class mall addressed to

15. Notice. Unless otherwise ny notice to me shalliietgiven by delivering i »
your address on the front side

me at the Property Address o
of this mortgage, or to any othier address which

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

PR HAVEG UCSigeaiol.

16. Transfer of the Property or a Beneficial interest in the Mortgagor. If all or any part of the p ‘operty.or any interest In it is sold or transferred

without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immaediate payment if ..

the mortgagor is not a natural person and a baneficial interest in the mortgagor Is sold or transferred, However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage. :

17. Release. When | H,a,vé‘_pald the secured debt in full and all underlring agresments have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay.all costs to racord the release.

18. Soverability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unlass that law expressly or impliedly permits variations by agreement.:If any provision or clause of this mortgaga or any
agreement evidencing the secured debt cannot be enforced according to Its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt. ’

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87

» joint and several. !f | sign this |
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