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THISMORTGAGE (“Sccurity lnstrumcnt")t%glvcnon ......................................................... Mav.. b, voeny
19..21.... The mortgagoris ... Mlchae.L taalegson.and. Linda:b...Leason,. Husband..and., Wife. ... 9
vttt e ..(“Borrower") ThtsSecunty Instrument is given to ...Memant.lla........ tx
Nat.wna.l Bank of..Indiana....... s WhIch is organized and existing A
under the laws of....the.. United. Skates. Qf..AU)ﬁ.I‘J.CH....... .and whose address is 5243, .Habman., Auenua,.... ’
Hamnond,,...Indiana. 48325, .. mmmivsivesesseens et e bR s (“Lender")
‘Borrower owes Lender the principal sum of .. S4%5y=5even.. thausaod. and N0/ 100~~.—.. R X TP
mmmmnEnTRIsnsLnERansansnam. Dollars (U.S. $.67,000.00..........). This debt is evidenced by Borrowersnote
dated the same date as thts Secunty lnstrument (“Note"). whtch provndes for monthly paymcnts, wnth the full debt, if not 3'
paid earlier, due and pa , his Security Instrument 3
szcures to Lender: (a)' Ui evidenced by Ui Noigy v newals; extensions and
modifications; (b) the t D@cummtdlsc ¥ ect the security of this-
Security Instrement; ai iormance of Borrower's covenants and a reements 'cunty Instrument and:
the Note. For thisrpur; ; )& ¥ ing described'property .
. !ocatcdm y. I R i serairorestatssserassnessresesssesenrissess ......County,lndlana'x'
' 'This Document is the property of %
Lots 10 and 41, in Eb&@?kﬁm%mli&ﬁ%d%, as" sht “in. .
' Retord’ "A‘ ~page 2.»1, im: Lake County, Indlana
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which:has the address of .......... ..112. Matte[ss?n t]513.1;‘6.(:";
ree
Indiana ..oevevennrinsennss 445}11 ................ wre (“Property Address");

[th Code)

TooFTubR WITH all the improvements now or hereafter erected on the property, and all-easements, nghts,
appurtenanccs. rents, royalties, mineral, oil and gas rights and profits, watcr rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty lnstrument All of the
foregoing is referred to'in this Security Instrument as the “Property.”

BGRROWER:COVENANTS. that:Borrower is lawfully seised of the cstate hereby- convcyed and has the right'to

mortgage,’ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
" Borrower- warrants and will defend generally the title.to the(Property against’ all clanms and demands, subject to any

encumbrances of record, :
THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform covenants. with

limited variations by Jurtsdtctlon to constitute a uniform security instrument covering real property O

(AINDIANA—Single ‘Family—FNMA/FHLMC “UNIFORM INSTRUMENT Form 3015 12/83
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© UNIFORM COVENANTS  Borrower and Lender covenant and ngree as follows:
4. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain: priority over this Security Instrument; (b) yearly
leaschold:payments or ground:rents on the Property, if any; (¢) yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future éscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lcnc!cr may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

-}l the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

F

- the due:dates ofithe escrow items, shall exceedithe amount required to pay the ésérow items.when due, the'excess shall be,

at Borrowér's option, either promptly.repaid to Borrower or-credited to Borrower on monthly payments of Funds. If the
amount of’th'g:‘ Funds'held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
-any Funds held by Lendei?If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -
‘than immediately prior to the sale of the Property or its acquisition by. Lender, any Funds held by Lender at the tine of
application as a credit against the sums secured by this Security Instrument. ‘

3. Application of Payment,Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 should be applied: first to amounts payable under paragraph 2; second to interest; and last to principal.

4. Charges; o7 m tsil$‘ 5, itions attributable to the
Property which ma ity oyérs lﬁﬁﬁmgm leascho or ground rents, if any.

Borrower shall pay t oA thegmannes wm pin2.@ni 0t | “manner, Borrower shall .
pay them on time di; 2 .Nﬁmym mMH;!u wor all notices of amounts

to be paid under thi: Br If Borrower makes thesg payments directly, Borroweg, sk wnptly furnish to Lender
rccciplt)s evidencing the pa Jthis Document lsp %lfle pPr Opt)“:rty of P
Borrower sha mptly diﬁﬂ' auylict S{g)i S pio erghis Security lostrument unless Borrower: (a

agrees in writing to t! ;aym‘;nt of \cggl!;éa loxguculryc ymﬁeéﬁgcr!n@cﬂccemgblc tv Lander; (b) contests in gn’bg
faith the lien by, or defcnds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Tien or forfe “any part of the Property; or (c) secures fron the holdér of the lien-an
agreement satisfactory to Lendersubordinating the lien to thisSecurity Instrumientodf Lander determines that.any part of
the Property. is subject to alieriayhich may attaii: priority over this Security. instrument, 1 aer-may give Borrower a

‘notice identifying the lien, Borcower shall'satisfy thie lien or take one or more tions se! forthi'abavé within 10 days

of the giving ofnotice. - X . N
"5, -Hazard Insurance. ‘Borrower shall kecp the improvements now cxisting or hereaficr erected;on the:Property
insured against loss by fire, hazardsincluded within the term “cxtenided covernge” and any other hazards for which Lender

-requires insurance. This insurance shall be mainiained in the amotints and {or the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by, Borrower subject to L'ender's 2 pproval which shall not be
unreasonably withhel c

N All insurance policies and renewals shall g iceeptabs *4c°L.ender and shall include »-5tandard mortgage clause.
Lender shall have the right to hold the policies ad fenewals. Hilender requires, Borrowershall promptly.give to Lender
all'receipts of paid.p s and renewal noticesgiin thezevent of §gss, Borrower shall giv *t notice to the insurance
carrier.and Lender. ] v make proof of loss if nei-made promyily by Borro - 4 .

Unless Lende «cr otherwise agraeinwiitingginsurance proceeds sf :d to restoration or repair
of the Property dam sration or repairasiccenosizally feasiblc and ity is not:lessencd. ‘If the
restoration or repair Ny feasible or Lendeér'ssecurity would t urance proceeds shall be
applicd to the sums secured by (I Nty Instrument, whether or not f sess paid to Borrower, If .

Borrower abandons the Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has

 offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or réstore

the Property or to pay sums secured by this Security instrument; whether or not then due. The 30-cay period: will bégin.
when the notice is given. ’ ‘ _ . -
Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

- postpone the due date of the monthily payments referred to in paragraphs 1-and 2 or change the an wunt of the payments. If.

under paragraph 19 the Property is acquired by Lender,"Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument:is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Jroperty and Lender's rights
in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument,appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
| Any amounts disbursed by Lendzr under this paragraph 7 shall become additional debt of Borrower secured by this
‘Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

‘the date of disbursement- at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
‘requesting payment.
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If Lender required mortgage insurance as a condition of mnl\mg the loan secured by this Suurny Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or npplmhlc law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspcctton.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with.
.any condemnation or other taking of any_part of the Property, or for conveyance in lieu of condemnation, are hereby.
assigned and shall be paid to Lender, :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured |mmed|ately

before the taking, divided by (b) the t‘alr market value of the Property immediately before the taking. Any balance shallbe

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for dnmages, Borrower fails to rcspond to Lcnder wrthm 30 d.rys after the date the notice s
given, Lender is authorized to collect and apply the proceeds, at its option, either to festoration or repair of the Property or
to the sums secured by this Security Instrument, whcther or riot then due.
‘ :Unless Lender and Borrower oth’éiwse agree in wrmng, any appllcatlon of proceeds to prmctpal shall not extend or
postpone the due date of the monthly paymients referred to in paragraphs 1and 2 or change the amount of such payments.

+ _ '10,. ‘Borrower- NotﬁReleased Forbeararice By Lender Not a:Waiver,. Extension of:the time for payment or.

modification”of” amorttzatton: of the sums secured by this Security’ Instrument granted by Lender to any successor in:

interest of Borrower shall fiot operate to release the llabtltty of the ongmal Borrower or Borrower's successors in interest: .

Lender shall’ not be- reqmred to: commence proceedtngs agamst any successor in-interest or. refuse to extend time for

payment or o(henwse m(vhfu amortization nfghp Siime secnrad hv'this memm Inctrimeant hy raason ofany demand made® .

** by.thie original Borrowér terest, Any forbearance b ing any right or remedy .
shall ot be a waiver of 6 ; y ghi oTeme
Ll "-.'1»11\ Successorst / 1d; JoInt an ants,and agreements of

P .ubjrct to the provisions

10 co-signs: ‘this Security
' £ (0-mortgage, grant and eonvey,
(b)isnot personally obltgated topay, -

this Secuiity Instrument N Hasugre ? i
“of: paragraph’1 74 BOrTow @ efmeénts Shat] be ‘
 Instrument but doesiot ¢ xc: ?{9 focsian “"t’g%&@:
'that‘Borrowersmterest the Property under th ?ﬁ 15 0f t ent;:
: the'sums securéd beth|°' ,untyzlns ) o etideerand @ *uther Bor;ower may agree! to’extend
modtt‘y forbear ot make ly accommodattons with‘ regard to*’the tenns of. thts Securttyylnstru ‘Not

that Borrowersconsent’ S

12, Loan Charg« ‘If tl~ 0an ,ure..,.,, s, ,,..un' nsti ent is ¢ jeci !nw tch scts maxtmum.loan»: ’
2 charges. ‘andithat: law«i; nally terpretediso- thut theintercst:or other! *loat ‘harge: ollécted crsto bé: collected Nl
™ connection ‘with the:loan exceed: the ‘permittedtlimits,‘then (a)-any suciiloan charge shall'be réduced’ by, the amount - -

“necessary to reduce the charge to the permitted limit; and (b) any sums already collecied from Boffower which' exceeded

permitted limits. will be refunded to Borrower. Lender may choose to make this refund by rec mg the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge uncer the Neot: - <

13, Legislation A.Yecting Lender’s Rights. If enactment or expiration of applicable laws has® the eﬂ'ect of

rendering any provision of the Note or this Security Instsitigntinenforceable according to its terms, Lender, at itsoption,
may require immediate payment in full of all sums:seeured by #6isiSccurity Instrument and piay invoke any.remeédies” .
permitted by paragraph 19. If Lender exercises this aptron, Lendershaft take the steps specificd in the second paragraph of
paragraph 17. ‘

14, Notices. A orrower provided forinthis Security Instrument st

mailing it by first class A cable law raquizes use of another meth hall be dlrected to th( ‘
Property Address or an) Borrower desigagtes yiatice to Lender, A ender shall'be gi gven 1 by
first class mail to Lender erein or any otharaddracs Lender dest ) Borrowcr Any notice:
provrded for in this Securit trument shall'be deemed to have been givea to-Borrower or Lender when'q gtven as provrded
in this parngr.tph

15, Governlng Law' Severabillty. This Security Instrument shall be governed by federal law and the law of the-
Junsdrcuon in whrch the Propertyiis located. In the event that any. provrsxon or clause of thrs Secunty Instrument or the
Note conﬂlcts wrth appltcable law, such conﬂtct shall not affect other | provrsrons of thrs Secunty Instrunent or the Note ”

N whrch can bc grven ell‘ect wrthout the conﬂlctmg provrs:on To this énd the provisions of this Secunty‘ Instrument and’ the

Note are declared tobe severable. :
16. Borrower’s Copy. ; Borrower shall be given one con.ormed copy of the Note and of thts Secunty Instrument.
17. ‘ 'I‘rar'sfer.»of thelPror,erty or.a" Beneﬁclal tlrte est ‘i’ Borrower. If.all’or any. part' of the: Property or.any-

,,,,,

= intereat-init is sold.ortransferred’ (or if o' bénsficial interest’iniBorrower is sold or.transferred ard Borrowcr.ts,nor anaturalt;’

person) without:Lendar's prior.written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratton The notice shall provide a period:
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this-Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have .
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:.
(a) pays Lender all sums which then would:be due under this Security Instrument and the Note had nc acceleration.
occurred; (b) cures auy default of any. other covenants or.agreements; (c) pays all expenses incurred in enforcing.this,
Security Instrument, including, but not limited to, reasonable attorneys' fees; an\!:(d) takes such action as Lender may-
reasonably require to assure that the lien of this Security Instryment, Lender’s rights in the Property and Borrower's:
obligation to pay the sums secured by this Security Instrumént shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had'
occurred. However, this ngnt ‘to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON UNIFORM COV!:NANTG Bormwcr Find Lénder further covenam and agree as fallows:

19 Acccleration; Remedics, Lender shall give notice to Borrawer prior to accelerntion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (h) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judlcial procecding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defcnse of Borrower to acceleration and foreclosure, I the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment-in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instzument by judicicl proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the l’ropcrly and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall ve applud fiest to
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's fecs,
Fremiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security lnstrumun Lender shall rdum lhls Suurny

Instrument wi }hout chargc to Borrower. o o e e - -

23 Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and ru.ordcd together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rlder(s) were-a part of this Security
Instrument. [Check applicable box(es)]

[C] ‘Adjustable Rate: Rider (] Condominium Rider (] 2-4 Family Rider
(7] Graduated Paymcnt Rider (] Planned Unit Development Rider

O Olher(s) [sp o
W ..ul ; ‘13)"“».

By SlGN.lNCr B dL:!e)ms ag agrees gﬂe lcrr§» and o tained in thﬁcLﬂn 2(/-‘
Instrument and inany r N’@TCWFFI@IAL' : O-Jl o ,-\_‘«
This Document is. th wpém& 3 "’ .......... X ’Xu(ﬁhr ; &
-"“ —oonowery T
the Lake County d&P On ' ‘\g \\ 3
.............. - ?’\ﬂ “ (;;'i P
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STATEOFINDIAX\A, R e S evvens v Colinty g8
Onthis.... 3vd .. ... udayef. ... .May o - 1991, . beforeme, h-undcmgned a

+ Notary Pubhcmand for said County, personally appeared . .. .dighael, H .. Ieeesqn ‘and: Iai; 1A, Ieeson.. ...
B SRR .._....“.~,...,andaclmowledgcdthc‘exocutv Ahoforpgomgmstmmqnt.

.
"

WITNESS my hand ¢ Ficial seal,

My Commission expires:

Resident of Lak«
'I’Insmstrumentwa.. repared by: ......Nnharry t. peakin .. . .,

r r v

LORI 'ENSWEILER MURQ - ..
MY comr.ncs:ou EXPIRES 9-21. sm '
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