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THIS MORTGAGE (*‘Security Instrument’’) is given on February 21, , 19091 . .
The Mortgagor is .. _ : *

DONALD Q. MAGEE

whoseé address:is
RER)

1001 stevenson Street, Gary, Indiana 46406 | ' !

, {*‘Borrower”’). This Sccurity Instrument is grven to-
Statewide Funding Corporation
| whnch is orgamzed and existi ler tl WS of %.and whose~
address: 1sUshers Ro:

New York' 1206' - No%éh&ﬁe fton Park,

_ender the principal sum of '
Seventeen ’I‘ho1 NﬂTeDEF;E;-GJeAL : R
' Dollars Us. 8 17985 nﬁ his debt i )s vrde Borrower note te same date as this: Secunty N
“Instrument (*‘Note’’), wi m‘% E LRI G . earlier, due and’ payable on:
March 1, 2021 . the ﬂsﬁhﬂrl@bﬂnl?ltlhn@wdw& (a) the scpayment of the debt evidenced:

by the: Note, with:intercst, andiall renewals, extensions and ifications; (b) the payment.of other sums, wrth interest, . -
advanced under paragraph 6 t0 protect the secur’ty of this e'="urxty Instrument; and (c) the performance of Borrower’s covenants ¥
and agreements under. this Security Lastrument and

! ¢ uute. ARis purpose, Horrov doef |:reby mortgage,.grant and
convey to Lender the following: described . property sated ir Lake : :
L S County, Indiana:
Lot 48, Block 4dn Caldwell's ‘2th: i ddiSdont tc Tollesto in the

city of Gary,|as: shown in Flat Book 1T, r ge 20% in La}c, COunty, Indiana. :

A1l of Lots 47 and 46 except the Sonth 0.74 feet thereo

Block 3,
Caldwell's 12th Addition, in theXxCif{lef Gary, as per plat, thereof,
recorded in Plat Book 11 page 205 in tha Office of the Recorder of
Tl.ake County, Iianas
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~which hastthe address of

1001 Stevenson Street 3ary,

Indlana 46406 [ZIP Code),, (“Property Address”),

; {Street, Cityl;:

TOGETHER WITH all the improvements now.or hcrcafter erected on the property, aiid all easements, rights, appurtenances,~
rents, royaltres, mineral, onl and gas rights and proflts, water nghts and stock and all fixtures now or hereafter a part of the

property All replacements and additions shall also'be. covered by this Security Instrument. All of ithe foregoing is referred-
to in' this Security. Instrument as the *‘Property.”’

BORROWER-COVENANTS that Borrower is lawf ully seised of the estate hereby conveyed and has the right to mortgage,:
.grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and ‘will'defend generally the tttlc to the Propcrty against all clalms and demands, subject to any encumbrances of record.

l Payment of Principal, lnterest and Late (‘harge. Borrower shall pay when due the pnnclpal of and interest on, the
debt -evidenced by. the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the prmclpal and interest as set forth'in the' Note and any late charges. an installment of any.(a) taxes-and specral assessmicnts

xlcvred or to be levied against the Property, (b): leaschold. payments or ground rents on the; Property, and (c) premiums for- Oo
insurance required by paragraph 4. \ 9/
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Each monthly installment for items (a), (b), and (¢) shall cqual onc-twelfth of the annual amounts, as reasonably estimnated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by-Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments-required to pay-such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sith of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the tiai of the payments made by Borrower for item (a), (b), or (c)

is insufficient to pay the item when due, then Borrower ih":!jvbay to Lender any amount necessary to make up the deficiency
on-or -before the date the item becomes due. R '

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his'or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium:if this Security Instrument is held by the Secretary, Each monthly instaliment of the mortgage insurance .
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month.
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held

by the Sccretary, each monthly charge shallf be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note,

IT Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
: be credited with any balance remaining for all installments for items (a), (b), and (c).

o 3. Application of Paymen ts. All paymengs—under-paragrap hstand 2 -shall be applied by Lender as follows:
' First, to the mortgag utt Lo be gaid by Lendertothe Secreta ly charge by the Secretary
. instead of the monthly me e preg uniess Boreven diditie s irance premium when this

Security Instrument was s

Second, to any taxes, t 0 r@rddhdAcnls, §00 1 nd other hazard insurance
I R A NOTOFFICIAT!

Third, to interest duc unge t 5 .

~HIC : Thi ment is the property of

Fourth, to amortization of the pm%c%)%loo(l“(}lc otc; s the prope 9

Fifth, to late charges ducdinder tidinotl.ake County Recorder! N ,

4. Fire, Flood and Qther Hazard Insurance. Borrower shallinsure all improvements on the Property, whethér now.in’ - -
existence or subsequently erected, apainst any hazards, casualties, and contingencies, incl ling fire; for which' Lerider requires
insurance. This insurance shall be maintained in the amounts and Jor the periods that Lender reqnires, Borrower shall also
insure all improvements on the Property, whether now in existence or subscquently ereeted, against loss by floods to the extent
required by the Secretary. Allinsurance shall be carricd with companies approved Ly Leader. The insurance policies and-any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.’ ,

In the event of loss, Borrower shall give Lender immediate notice by/mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance.company concerned is hereby.authorized.and directed to make payment for such loss
directly to:Lender, instead of to Borrower and to Lender jomtly: All or any part of the insurance proceeds may be applied
by Lender, at its option, cither(a) to the reduction of theindebiedaess under the Note and this Security Instrument, first to

: any delinquent amounts applicd fu the order in paragragh 3, andtheito prepayment of princigal, or (b) to the restoration

: or.repair of the damaged | >r1y. Any application of-the procecds'tomke principal shall not ¢ | or postpone the due date

of the monthly payments « referred to in paragrapn'2, orchange the amount of suct 'nts. Any excess insurance

g proceeds over an amount » pay all outstariding indebtednéss sinder the Notc 2 surity Instrumeni shall be

- paid to the entity legally « 1

: _ In the event of ;forec curity Instrument”é¥'other transfer of erty that extinguishes the
- indebtedness, alb right, tit _ Ji ass to the purchaser.

" 5. Preserva’:on and Maintenance of the Property, Leaseholds, Borrower shall not commit waste or destroy, damage or
, substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
N the Property if-the Property is vacant or abandoned or the loan is in default. Lender may take réasonable action to protect
q and preserve such vacant or abandoned Property. If this Security Instrument is on a leaschold, Borrower shall comply with .
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fec title shall not be merged unless
Lender agrees to the merger in writing. ‘

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. I failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then .Lcndcr may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts stiall bear interest from the date of disbursement, at-the Note rate, and at the
- option of Lender, shall be immcdiqtcly due and payable. -

7. Condemnatloa:. The proceeds of any.award or claim for. damages, direct or consequential, in connection witl.) any -
" condemnation or,o,tjlqrftakihg‘of any part-of:the Property, or for conveyance in:place‘of condemnation, are hcreby,assng}ng.d
Yand shall be:paid to'Léfider-to:the extent of the full amount of the indebtedness that remainsunpaid tinder-the Note'andthis.

‘Security: Instrument, Lender shalliapply, such proceeds-fosthe-recuiction‘of ithe indebtednessunder.the; Note:and this'Security-
1frument,:first to any delinquent amo?nps,gpﬁligq inthe'order provided in paragraph 3, and then to.prepayment of principal:.
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Any applicaticp of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lendcr‘may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

'(a) Default. Lender may;-except as limited by regulations issued by the Secretary in the case of payment defaults, re-
, quire_‘;mp)cdlate payment in full of all sums secured by this Security Instrument if:

-

o \"('i) 'B'orrower‘ defaults by failing to pay in full any monthly payment required by this Security Instrument prior to-
. oron the dgp’datc of the next monthly payment, or o

3 (ii).Bor;oﬁier'defaults by failing, for a period of thirty days,to perform any other obligations contained' inA this
Security-Iristrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law.and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent)'by the Borrower, and

(ii) The Property is not occupied by thcpur'chaser or.grantee as his or her primary. residence, or the purchaser-or.
grantee does so occupy the Property but his or her credit has not been approved in accordance with the réquirements

. 'of the:Secretary. *

o . g

n (¢)'No Walver, If circumstances occur that would permit:Lender to require immediate payment-in full, but-Lender
does not require such payments, Lender does not: waive its- rights wi}h respect to. subsequent events. = .

(d Regfulﬁtldhs’ of HUD Secretary. In many circumstances regulations issued by the Secretary-will lifnit Léfider's rightsz
in-the case: of payment defaults to require immediate payment in full and foreclose if- not paid; This Sesurity Instru--

1o . . B

~ment does not authorize:acceleration or foreclosurs:if not:permitted by.regulations of the Secre!sZy.”

. 10: Reinstatement. » payment in’ full because of

. g1 N
‘Borrower's failure to pa; 2 ‘ ¥ i ityelnstrum pplies even after foréclosure- :
.proceedings are institute te’the mﬁg%m te T suiiz. all amounts'required. .
' é

'to'bring:Borrower’s accc 1t  ¢h e obligdtiags ¢ X r. this Security Instrument,
foreclosure costs and rea afforieyy’ ] ?&ﬁé h the foreclosure procéeding.
Upon reinstatemient by B er, thus Security Instrument and the obligations that it sccurc remain in ¢ffect as if: Lender
had ot required/immediate r/ayTighiia fulky ernltei\dethexmg toyperpf’t reinstatement if: (i)"Lender has:ac-
ceptedreinstatement -after the commengemept of foreclosure proceedings Withintwo years immediately: preceding the:com-
mencemenit of a current foreclosure p ng2 i tinstatein Eprea closure on differcnt grounds in'the future,
or (iii) reinstatement will adversely affect the priority of the lien created by. this Security. Instrument, s

. 11, Borrower Not Feleased; rance Dy ' Not' a Waiver, Exte the tin:c of. payment or. modification
of-amortization of the sums secired by.this Security Instrument granted'by Lender to any successor in interest of Borrower
shall not operate to releasc the liability of the original Borrower or Borrower's successor, in intcrest, 'Lender shall'not be re-
-quired to commence proceedings against any successor in interest or refuse'to {me for payment or otherwise modify
-amortization of the sums secured by this Security Instrument by reason of any-demandmade:by (e original Borfower or,Bor-

\

rover’s successors ininterest. Any forbearance by I.cnder in exercising any right or g}cizi_egy shal Dt"p'cfa waiver of o¥f preclude’ -
of g 2 : 2 o i € ‘5|:\{:;"..“‘Jvl .j“""‘ VNS N & ’,.‘,

the exercise of any right or remedy. ! :
. 12, Succgssors and A ssigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Seéufity
Instrument shall bind and benefit the successors and assigi's of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be sdot-antscoeral, Any Borrower who co-signs this Security. Instrument
but does not execute the Note: (a) is co-signing this:Security Instrivnent only to mortgage, grant and convey that Borrower’s

interest in the Property. 3 ternis of this Secteeity Inmstrument®™(b) is not personally of ed to pay the sums secured

by this Security Instrume 1{c) agrees that Lender and-any-other Borrower may agree d, modify, forbear or make
any-accommodations wi to the term of t}is Security Instrument or the Note hat Borrower’s consent.

13. Notices.-Any nc¢ er provided fordan/this Security Instrumient ¢ v delivering it or by mailing

" it by first class mail unle: requires use of ancthermethod. The nc ted to the Property Address

¢ y first class mail to Lender’s

or any other address Borr tes by n ’ ! ail to le
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instru-

ment shall-be deemed to"have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is.located. In the event that any provision or clause of this Security Instrument or tlie Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Ncte which can be given
elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. o
15. BorroWer’s Copy. Bbrrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues:and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s br. ach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-

perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not

an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustce for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender

or Lender’s agent on:Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any. other right or.remedy of Lender. This assignment of rents of
the Property shall: terminate when the debt secured by the Security Instrument is paid in full.

Page 3 of 4

B S S S




e I

SR g ———

‘»‘3; Y‘Cbuntwaﬂ 'RES ;ﬁéﬂcw Lake

hls"mstrumcnt wad_. r_&' ar

!

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.-Foreclosure Procedure, If Lender requires immediate payment in full under peragraph 9, Lender may foreclose this -

Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph:17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security lnstrument Lender shall release this Security lnstrument
without charge to Borrower, -

04

19. Waiver of Valuation and-Appraisement, Borcower waives all right of valvation and appraisemerit.

[ ]
o ‘Acceleration Claus greesd sﬂﬁ%ﬁ%&ﬁxe. s ired thereb'y not be eligible
for insurance under the Na :I: WEmm te hereof, Lender may, at
its option and notwithstand m dn full\g ns secured by thiz Security
Instrument. A written statement o e 1ety (90) days.
from:the date hereof, declining todnsure hl ge nstrut:1n§ex?'tlrgngd)ig?ﬁrif ggig?rlegj g\ hall be deemed com}::usive,
proof of such ineligibility, I nthstandﬂiiTm

of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the sccretary.

Riders to this Security. Instrument. If o rider cuted:! Jef an ecorded ’togethgr with this
Security Instrument, the coyenants of ¢ach'such rider shall be inc porate ntoat shall’a -nd and supplemen ithie covenants.
and agreements of this Secu1 Instrument as if the ;id s) were in a ‘part ¢ his S; rity Inistriime [Check app icable box(es)]

DCondommlum der ] gljustat Rate Rider : G ving Equity Rider
EIPlanned Umtl relopment Rider [ Graduated Payment Rides [_lOther

A

BY SIGNING BELOW , Borrawer accepts and 4greeato the tetras contained in this Security Irstrument and in any ride’r(s)
‘executed by Borrower and recorded with it. : ) :

Witnesses: _ O vu.ﬂf ( A or)
_— W, e /e ere 2 (s

DONALD 0 / -Borrower
. L L (Séal)
- - -Borrower
B __(Seal) S o (Scal)
-Borrower ) ' : . -Borrower
‘ . Pagesdof4 '
STATE OF INDIANA, Eaa Lake" ! , County ss:
Onthis 21lst day of February , 1991 , before me, the undersigncd, a Notary. Public in-
and for said County, personally appeared
% DONALD Q. MAGEE
e mw u«n;\ﬁ , and ucknowledged the exccution of the foregoing instrument.
W I'N pd and official seal.
!3-\0 T" .... " """" ,., t
My CQ mission exptres \ Q-}éé %95
;“ . ( N ..\. n',\a' .‘. "

Jane C. King

curity
cIRﬂjﬁﬁ s, OREBATOA WY Fot B8 Lrcised by L endler when the unavailability

b




