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MORTGAGOR ' MORTGAGEE "
Y. . .."I"includes each mortgagor above, “You’.' means the mortgages, Its successors and assigns; {
‘ REAL ESTATE MORTGAGE' For value racelved, |, —Leonard—Bezedzk-rew: czﬂnd.mw_grﬂezkmehgusbaﬂd_&.wﬁe ;
N » mortgage, grant and conyey to you on , the real estate de- .
scribed below und all rights, eesements, appurtenances, rents, Ieeses and ‘existing and futur %ro&é%g ts and fixt th A ‘
“#nytime In the future be part of the propergP {all called the “property ) v ¢ xtures that ma:; nov or at
. PROPERTY ADDRESS:. QQZQ_C:eem@od Ave, , )
L L (Streot) | \'
_Munsi ar — - = i , Indlana 46321
LEGAL DESCRIPTION: (civi (2ip Code)
Lot Forty Four(44), Fairmeadow Fifth Addi tion, Block 'IWo(Z), .
. to the'Town of Munster, as shown. in- Plat Book .38, page 7 in
Lake County, Indiana. ’
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TITLE'KI _covenant and warrant title to the property, except for encumbrances of record, munlcipel and zon!ng ordinances, curront texes and "

- -/aggessnents not yet dve and - : Sl gt b o D
SECURED DEBT This mortge secures, nant of the sacured debt snd the rformi 2 €ovenants and agreements contalned:in ,

~this’mortgage and in any other document incorporated hereln. Secured debt, as used in'this mortgagc, Includes any amounts | may;at
.any time ows you under this mortgage, the Instrument o agreem ent described below, any renewal, refinancing, extension or modification
of such instrument or.ggrugmer and, If ,)Iiceble, future»e inces described below,

R

The secured debt Is evidenced. by (cnuscrlbe the instru;uent or egreemem secured by inls mortgege and the vdete thereof):

Open_end_lme_of_t Aif

. "; ; The ebove obl!gatlon Is Y. i 1ble on - Sl S B " y '—"‘“’"/— lf not pald earller. .'
'The total, unpald bclant by thi mortgage at eny one tlme shell not exceed amaxin al’ améunt of _.____'_..___ ‘
men%;,;__rrgu:_chgua v@_&_oo_/_mo.‘__.___ Dollars!($:2 e i yeplug'interest,
and all other amounts, 1 o under-the'4grais of mts mortgege" >f thls mortgege or to perform<
‘,.,env,of the covenents al tained-in‘this mordage. LR S
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. | Future Advances. The above debt s secured even though all or part of it may not yet be advanced. Future edvences are contemplated
g and will be made in eccordance with: the terms of the note or loan egreement eV enclng the secured debt
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E{'] Vnrlnble Hete. The Interest rate on the obltgetlon secured by: thls mortgege mey vary accordlng\to the terms of that obligution. "t

e D‘A copy ‘of the. 16an- agreement contalning the’ terms under whlch thé interest rate. amay, vary Is attached to thls mortgege and 4
: mede a; part hereo oo oy . v . - ‘ PR
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, frer:NATUﬂES By slqntn below. l aEFoé to the'terms and covenants ‘contained on the from and back sldes ‘of thls mo ?ege, in'any lnstruments «f 2wl 5
svldenclng the secured ebt;end in any rlders escrlbed above end signod by ma. | acknowledge recslpt of e copy 0 this. mortgaue TN S
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Bt Y « — and acknowledged the execution qf the foregoing Instrument.
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- In'the,above situations if it Is prohibited.by. federal-low as of the.date of this mortgage.

)

COVENANTS

* 3! , o “
1.-Psyments, | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from mie or
for my benefit will be applied first to any amounts | awe you on the secured debt exclucive of Interast or principal, second; t1o'interest and then

to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
until the secured debt is paYd in full, ‘ Y Y 4 v schedulad payment

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other.charges relating to the
property when-due.~You.may require me to provide to you copies of all notices that such amounts are due and the recelpts evidencing my
payments. | will,deJend title to the property against any claims that would impair.the |ien of this mortgage, You may require me to assign any
rights,"claifms ot defensas which | may have against parties who supply labor or materials to improve or. maintain the.property. .

~3. Insurance, | wi!! keap the property insured under terms acceptable to you at my expense and for.your benefit. This insurance will Include a:
standard mortgage clause in your favor, You will bs named as loss payee or as the insured on any such Insurance policy, Any Insurance proceeds,
may be applied, within your discretion, to either the restoration or repalr of the damaged proporty or to the secured debt, If you require mortgage'
insuranvs, |-agree t6.maintaln such Insurance for as long as you require. - . : :

o~

4..Property. | will keep the property in good condition and'make all repalrs reasonably necessary, | will give you prompt notice of any loss or-
damage to the:property. - o ' o '

6. Expenses, | agree to pay all your expenses, including reasonable anorneys’,‘fee’é, 1f 1 breach any covenants In this mortgage or In any obligation -
secured by this mortgage. | wiil pay these amounts to you as provided In Covenant 10 of this mortgage. » .

6. Default arid Acceleration. If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
..and exercise any other remedy ava lable to you. You may foreclose this mortgage In the manner provided by law.

7, Assignment of Rents and Profits..| asslgn_to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retaln the rents' as long as | am not'in"default.if | default, you may, as provided by law, have the court appoint a receiver and the
‘recelvor may take possession and manage the property and collect the rents; Income and profits; ‘Any rents you collect shall be aoplied first to
‘the costs of managing the praperty, including all taxes, assessments, Insurance premiums, repairs, court costs and attorneys’ fees, comrnissions ,
to rentaild agelnt?j' and cnty1other necessary related expenses. The remalning amount of rents will then apply to payments on the securod debt
as provided in Covenant:1, ‘ ' Lo

8, Prlor Security Interests, | will make paymants when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over-this mortgage. | will not make or permit any modification or extension of any. mortgage, deed of trust or other
securlty interest that has prloritr over this mortgage or any note ar agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive fram any person whose rights in the property have priority over your rights, X

:9, Leaseholds; Condominium: ) this mortgage is on a leasghold, .. .
If this mortgage.is'on.a upit Ir g 160, Uitit UeveigpiTiany, 1 Witpperion ndcr the covenants/by:laws; of. -
ragulations of the condominit it ument 1S e R N

.. - 10:-Authorlty of Mortgagee tc Vsit al forin @ oy dutlesguniger, it ), OF any other. mortgage, deed:

. -of trust, lien or other security ¥ N'ﬁ? r u By Herf '1 180 them to be'performed, You:
may sign. my.name or. pay.an tIf.necass r performanca, i{"any Co 1) ontinued or;not carrisd on In a;

Your failure to parfog'ni'will not ,yqde"\'ouﬂi@eﬁmﬁﬂau R@Qﬂfd@_ﬂiﬁb léfNorth. nitgage: b & ’

Any. arﬁounts-phld by-you'to protect your security Interast will be secured by this mortgage. Such amounts will be due on den'\and and will: A

bear interest from the.date of the payment until pald in full at the Interest rate In effect from time to time on the secured debt,

11; Inspection. You may enter tha proportyqie, Inspectifyen give:me noticebsforehand. The notice must state the reasonable cause for your

inspection,”

e B . RETYE . J ! . .
12.. Condemnation. I, assign to you the proceeds of any award or claim foF damages coni .4 condemination or ‘other taking of all or
any part:of the property. Such proceeds will be applied as provided in Covenant 1, This assignment is subjut: to the terms of any prior security
agreement,. ' Whoo

13, Waiver, By ekerclsing any nedy s ble to you, you do not give rights to |ater use any other remedy. By not exercising any -

‘remedy, if-| default, you do.not waive your fight to later consider the event a-default if it.happens again.'| walve all rights of valuation and
appraisement, .~ e L e . . ! e - L oo N

14. Jolnt and Sevaral Liabllity; Co-signers; Successors and Assloh< Bousd. At duties under this mortgege s joint and several. If | sign this .,

riyrllﬁeﬁétﬁst}rgﬁf\ 8 may Include’:t‘:qmpletlng"’th?:

mortgage but do not sign the secured debt | do so only to sartgage my interast in the property to secure‘nayment of the secured debt and
by doing so, | do not agree to ¥ ‘lly liable on the secuisti'debt, |-also/egrde that you and any p t mortFage may extend, modify.
. or make any other.changes,in ms of this mortgage oFtiie securad-dsbt withiout my consent, Such je will not release me from the
terms of this mortgage. :
The duties and benefits of thi: kall bind and benefithiia’successarsiand assigns of eiti us, -
15./Notice. Unless otherwisé iy notice to me shelibmeivan by delivering it yy first class'mail addressedto .
. "me at.the Property Address ol that [telyotr Wit gtve“any notice to you your address oii the front side
..of this mortgage, or to any ot } ' L o

L

* Any notice shall be deémed to have been glven to either of us when given In the‘rhgnner stated above., "

16. Transfor of the Property. or a Beneficial Interest in.the Mortgagor. If all or ary part of the property.ar any.interest'in it Is sold or transferred

without your. prioy written: consent,, you!may demand immadiate payment of the secured dabt, You may also demand immediate payment-if

the mortgagor. Is ot & natural-person and a bet.wficial interest in the mortgagor Is sold or transferred. However, you may not demand payment

>3 . . B . | "’] '. ' " :

-17.Release. When' I'have paid-the secured dabt in full-and all uhde;l?'ing agresments. have been terminated, you will, at my.raquest, reloase
. tiw P

.this mortgage:without charge to 'me, Except when'prohibited:Ly law, [ agrea to pay all'costs to record the release.

18, ‘Severability. Any-provision or clavse of this mortgage. or any agreement evidencing the secured debt which conflicts with applicatile law
.will not ba effective.unless that law expressly or impliedly permits variations by agreement.If any provision or clause of this mortgage or-any
agresment evidencing,the securyd debt-cannot be enforced according to its terms, this fact' will not affect'the enforceability of the balance. of

the'mortgage and the agreement evidencing the secured debt.. o
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