e ' - o - Pecord and return to;

- v o , ‘ 17 D1 : ' ajnf'r'nankp '
- § stomenos MORTGAGE|

- 4585 Droadway
,Nat;:l!villo. IN 46410

— THIS MORTGAGE ismadethis. 29th  dayof April
1991 , between the Mortgagor; William J. Adams Jr. and Anne M. Adams

(herein “Borrowcr") and the Mortgagee, a

GAINER BANK , 8 corporation organized and-
existing underthe lews of THE UNITED STATES. OF ‘AMERICA o : o
. whose address is . 8585 BROADWAY MERRILLVILLE, IN 46410
1 o ' S (herein "Lender").
: ‘\
WHEREAS, Borrower is indebted to Lender in the prmcnpal sumofU.S.§ 57;000,00=~====vunmmnenen—— '
which indebtcdncss is evidenced by Borrower's note dated ¢ - LG .4/. and extensions and ronewals

¥
)-thereof (herein "*Note"), providing-for monthly installments of principal and. interest, AWK XRUXBRYNO- SEAKEX
- f XWWKWXK&WMWXHBW&XXXXX ;

TO SECURE to Lender the repayment of the mdebtedness evidenced by the Note, with interest thercon; the payment
of ail other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borriwer herein contained, Borrower does hereby mortgngc. grant
and convey to Lender the following described property located in the County of Lake

State of Indiana:
A o
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‘which has the addressof =~ 9¢36 W. 89th Ave, ' St. John ' '
K . {Street] (City) (
Indiana 46373 (herein *Property Address"); '
(Zip Coce)

TOGETHER with all the:improvements now or hereafter erccted on the property, and all easemcnts. rights, ‘
-appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortguge; i
.and all of the foregoing, together with said. property (or the leasehold estate if this Modgage is on a Ieasehold) are j
hereinafter referred to as the ““Property.” ‘
~ Borrower covenants - that Borrower is iawfully seised of the esta‘e hereby conveyed and has the right to mortgage,
grarit and convey the Property, and that’ the Property is unencumbered, except for encumbrances of record. Borrower :
covenants that'Borrower warrants and wxll defend generally the title to the Property agamst all claims and’ démands, O !
subject to encumbrances of record. . , 0 )
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UNIFORM COVENANTS.-Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shal! promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under-the Note, until the Note is paid in
full, a sum:(herein “'Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfthof yearly premium-installments for' hazard-insurance, plus one-twelfth of yearly
~premium irstallments for mortgage insurance, if any, all as reasonably estimated initially and {rom time to.time by
Lender on the basis of assessments and bills and reasonable astimates thereof. Borrower shall not be obhgatcd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agre€ment is made or applicable law requires such interest to-be puid;Lender shall-not-be required to pay
Borrowcr any interest or earnings on the Funds:Lender shall give to Borrower. without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit.to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togethcr with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premitms and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be. at' Borrower's option,
either promptly repaid to Borrower.or credited to Borrower on monthly installments of Funds. If the amount of the

‘Funds held by Lender shall not be sufﬁcxent to pay taxes, assessments, insurance premiums and ground rents as they fall -

due, Borrower shall pa I3 e payments as Lender
may require,
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h ld’ l;pollpgyrnelr;t in Q%ngsﬁah i »Borrowgr t;m)l'-:u(;rds
eld by Lender. If unc Q K: acquired by Lender.,
Lender shall apply, no m(’l‘l FEI IM«Nn | by Lender, any Funds

held by Lender at the ti T4 qred

3. Application of Py Atm gss a &icw %w prov:‘d'?silglﬁri\tﬁiqa p mcn | by Lender under the
Note and paragraphs ! and 2 here&kﬂﬁp-hah@ (bylll!i)’e t of amou paya_ble to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust wr othersecurity-agreement with a lien whiehobas priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or causc to be paid all taxes,
assessments and other charges;fines and impositions attributable to the Prop ‘hich4may attain a priority over this

Mortgage, and leasehold payments orground rents, if any. b S \ _
5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter crected on the Property
insured against loss by fire, haza luded within the term ed coverage™, and such other hazards as Lender
may require a and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shalibethosen by Borrower subject to approval by Lender; provided,

that such approval shalt.not be unreasonably withkeld-Allinsrarice policies and renewals theteof shall be in a form
acceptable to Lender and shall'include a standard miortgage elausé-in favor of and in a {otm acceptable to Lender,
Lender shall have the r hold the policies andjrenewals thereolisibject to the terms of 1ortgage, deed of trust
or other security agreer a lien which has priority over this Mostgage. ,

In the event of los: hall give promptaotice to'thelinSirance carrier ar :nder may make proof
of loss if not made pror :

If the Property is PrQ i B fails t 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to scttie a ciaim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property.
or to the sums secured by this Mortgage.

‘6. Preservation and Maintenance of Property; Leascholds; Condomlniums' Planned Unit Dcvelopments. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on-a
unit in a condominium or a planned unit development Borrower shall perform ali of Borrower's obligations under the
declaratioit or covenants creamxg or governing the condominium or planned unit development, the by- laws and
regulatlons of the condominium or planned unit development, and ccnstituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a conditivn of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Mote rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Berrower requesting payment thereof.
Nothing contained in this paragraph 7 shall requirc Lender to incur any expense or take any action hereunder.

. 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that: Lender shall give iBorrower notice prior to any such inspection specifying reasonable cause thereﬁr
related to Lender's interest in the Property .

"

9. Condemnaklon. The proceeds of any. award or claim for damages, direc.t or consequentml in: conncction wnth

-any- condcmnation or otherataklng of the Property, orspart thereof, or for conveyance in: lieu, of: condemnutlon. are
“hereby: assigned and' shall be pnid to Lender: subjectto.the terms of any mortgage. deed oﬁtrust or. other seeurity agree- ,
v- __ment with’ a llen whlch‘has pr{ority over thﬁs Mortgagc. R Ds : :
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10, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymient or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrowar
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercmng any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or precludc the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements herein

- contained: shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co- signs this Mortgage, but does not execute the Note, (a)is co- signing this Mortgage only to -

mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

the'Note without that’Borrower's consent and without releasing that Borrower or modifying this' Mortgage as to that

Borrower's interest in the Property.”
12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to

Borrower providedfor in this Mortgage shall be given by delivering it or by mailing such notice: by certified mail -

addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided- herein, and'(b) any notice to Lender shall be given by certified mail to Lender's address stated’ hetein or to
such:other address as Lender mny desrgnatc by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to hzte been given to Borrower or Lender when given in'the manner désignated hefein:

-

13.. Governing Law; Severabllity. The state and local laws apphcable to this Mongage shall be the laws: of the .

junsdrctron in which thé Property is located. The foregoing sentence shall not limit-the apphcabrlity of Federal'law to
this.Mortgage. In the.event that any provrsron ‘orclause of this Mortgage or the Note conflicts with applicable law, such.
eonﬂrct shall not affect other provrsrons of thrs Mortgagc or the Note whrch -can: be grven eﬂ'é'ct w{thgut tl'e'

sherein, * ‘costs", *'ex rited by'apphcnble’}
“or limited herein: Document ls R
14, Borrower's ( ver shall’be furnished a conformed co y of {| \ is* Mortgage\jft@ae tune
“of execution or after Q F'EIQJ o e, &
15. Rehabilitati j«eement. Borrower sh iTa) orrower s obr er /any home rehablhta
tion, improvement, repais '.ﬂhnbﬂ@(cummtllﬂ(thee mplethhdlf . Lender, at’ Lendcr soptron.

may. require Borrower {0 cxeeute. aeﬂgenmelﬂ%h '}'i%‘ Jegte Lender, an = signment af-any rights,
claims or defenses which/Botrower may have against partlcs ho sup of, materials or seivices in connection with

improvements made (o the Property. g

16. Transfer of the Prope ' Ben stint or, If all y part of the Property or any ihterest ‘

in it is-sold or transferred (or if a beneficial interast in Borrawer is sold or (ransferred and Borrower is not‘a natural:
person) wrthout Lenders prior written consent, Lender may, at its option, require immediate payment in-full of all
sums secired by.this Mortgage. Howaver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. : :

If Lender exercises this option, Leénder shall give Borrower notice ol acceleration. The notice shall provide a
period of not less than 30 days irom the date the notice is delivercd or mailed within which Borrower must pay all sums
secured by this Mortzage. If Borrower fails to pay thesg sisms prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withoutiiustheenotice or demand on Borrower.

NON.UNIFORM COVENANTS. Borrower and Zesterfurtheizeevenant and agree as follows:

17. Acceleratior wedies, Except as provided inparagrdph 16 hersof, upon (ot r's breach of any cove-
nant or agreement o er In this Mortgage, bncluding-the icovenants to pay whe iy sums secured by this
‘Mortgage, Lender pi teratlon shall give motice to, Borrovwer as prov! i h 12 hereof specifying:
(1) the breach; (2) th ed {0 cure suchbreachy(d) atdate, not le m the date the notice Is
matiled to Borrower, | wch must be curedi’ind (4) that fallur ch on or before the date
specified in the ot t d foreclosure by judlclal

proceeding, and sale of the Property The notlcc shall further inform Borrower of the right to reinstate after acceleration
and the right to. assert in the foreclosure proceeding lhe nenexistence of a default or any other. defense of Borrower to
.acceleration and foreclosure. If the breach is not cured onor before the date apec.ﬂed In the netice, Lender, at: ‘Lender's
option, may declare all of the sums secured by this Mortgage to be immediately duc and pnyable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in'such proceedlng
-all expenses of [orcclosure, Includlng, but not llmlted to, reasonable rttomcys' t'ees, and coats of documentary evidence,
abstracts and tile reports.

Y i, Borrower’s nglrt to Relnstate. Notwrthstandrng Lender's acceleration of the sums secured by this Mortgage R
~.due to Borrower's breach, Borrower shall haye the right to have any proceedmgs begun by Lender to enforce this Mort-

gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain-
in full force and effect as if no acceleration had occurred.

19. Asslgnment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided-that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of he Property, Lender shall be entitled, to the
extent provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphed first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees; premlums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mori-
gage. The receiver shall be liable to account only for those rents actually received.
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20, Release. Upon payment of all sums secured by this Mortgage. Lender shall release this Mongage mthout ' ¢
charge to Borrower.
.21, Walver of Valuation and Appralsenient. Borrower hereby waives all'right of valuation and appraisement

LR}
'

REQUEST FOR NOTICE OF DEFAULT

-AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowcr and Lender request the holder of any mongage. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address st forth on page one of this Mortgagc‘ ‘of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHERSOF, Borrower has exccuted this Mortgage.
—— v [gx%g ;l %ﬁ. Jf (Seal)
‘ - W . am J.. Adams; Jr, .  .Borroier

‘Anne M. Adams 1. -B&‘rbﬁo’f

3

Document is L

STATE OF INDIANA, * ‘
py (OT OFFICIAQL'W L |
On this : . 4o b ne, the undersigned, a :
Notary Public in and for s2id I{b é‘ﬁﬁﬁmm isibu gwropedins OF. ini Anne M. adams g

; the Lake Cou;ﬁaykkebmﬂhq@mcuuone = foregoing instrument, ' ‘

WITNESS my hand and official seal.

4My Commission expire

—47——/“/ - | L | |
é é o ,50 Lt “r% A g i
\ : Notary Public ~ { ‘ % /ﬁ e
Resident of Courity; Indiana.
This instrument was prepated by:  C.P. Connors:UWlee President .
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