) S G - 'Record: and T‘relgom tos
91022‘334% MORTGAGE ‘ . cainer Bank Q/(/o“'t

| g585 Droadway .
/] ‘Merrillville, IN 46410

_ THIS MORTGAGE is made this .

m 26th. dﬂYOf April
19 91 , between the Mortgdgor,

Marc S. Thomas “and Cynthia Thomas :
(hereinA"Bof"rower") and the Mortgagee.
GAINER BANK , ©,acorporation organized and’
existing under the laws of THE UNITED STATES OF. AMERICA :
whose address is

8585 BROADWAY, MERRILLVILLE, IN 46410 )

(herein “Lcndcr )

WHEREAS, Borrower is indebted to Lender in the prmclpal sumof U.S.$ 14,000.00
which indebtedness is evidenced by Borrower's notedated  ¢{. -4 [

\ and extensions and rencwals
thereof(herein “‘Note"), providing-for monthly instaliments. of principal and interest, with the' balance of the
indebtedness, if not sooner paid, due and payablc owx 1in 60 monthly instalments

ToO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment.
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and'
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the following described property located in the County of Lake
State of Indiana:

' ; ,L /.':"’
Lot 10 Beaver Dam Acres in 'Unit No. 2 as showr in Plat Book 46, page
140 in the City of Crown Point, in Lake County, Indiana.
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which has the address of 6458 wW. 114th Ct. ' Crown Point )
[Street] {City]
. Indiana: 46307 ! (herein *‘Property Address'");
5 [Zip Code]

TOGETHER with-all the improvements now or hereafter erccted on the property, and . all easements, rights,
appurtenances’ and rents, all'of which'shall be deemed to be and remain a part of the property covered by this Mortgagc.
and. all. of the foregoing, togethér with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *‘Property.”

Borrower covenants that Borrower is lawfully seised of the ‘estate hercby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend. gcnerally the title to the Property agaiast all claims and ‘demands,

.subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender cov cndu( ‘and agree as follows:
1. .Payment of Principal and Interest. Borrowe:’ “shall promptly pay .when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Nute;
2. Funds for Taxes and Insurance. Subject m}npphcable law or a written waiver by Lcndcr. Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sunr (herein **Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and’
planned unit ‘development assessments, if any) which may attain prtonty over this Mortgage and ground rents on
the Property. if any, plus one-twelfth of yearly premium mstallmcnts for hazard insurance. plus one-twelfth of yearly
prémjum instaliments for mortgage insurance, if ‘any, all as reasonably estimated initially and from time to time by
) Lender on the basis of assessments and bills and reasonable cstimates thereof, Borrower shall not be obllgntcd to make
“such payments of Funds to Lcndcr to the extent thnt Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender. H
. If Borrower pays Funds to Lender., the Funds shall be held in an institution the deposits or.accounts of which are
insured or guaranteed by a Federal or state agency (mcludm;, Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance prcmlums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or vcrttvmg and compiling said assessments dnd bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest'on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
- Funds are pledged as additional security for the sums secured by thi. Mortgage,
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, agsessments, insurance premlums,,and t,round rents.as, thcy fall due. such.excess.shall be, at Borrower's opuon.
either promptly. repaid'to Borrower or. “éredited to Borrower. on: monthly installments of Funds. If the amotint of the -,
‘Funds held by Lender shall not be sufficient to pay taxes, assessments, tnsurance premlums and ground rents as they fall
due..Borrower shall’ pay t payments as Lender.

may require. = s

Upon payment in’ fu g GD t? SQMQ&!\: J!gl ‘prompt Sorrowcr any, Funds v
held by Lender..If unde: um m " C cquired by Lender.
Lender shall:apply;ino la % wﬁﬂ t eﬁ‘l of' QIA ! it l?cnder. a)ny Funds _
held by Lender at the time of a1 TﬁqQaDMmﬂi@qgstmeng@ _ R

3. Application of Payrients. Unles rowdes ot lse. ay ents received by Lender undcr'the
‘Note and paragraphs 1: and 2 her’cof #ﬁ ft*of amounts payable to; Lender’ by'l'
Borrower under paragraph 2 hercof, then to interest payable on the Note; ‘nnd then to the principal of the Note. "o

4. Pricr Mortgages and Deeds of Trust; Cl Liens. B ver shall perform all of Borrower's. obllgatlons
under any morigage, deed of trust@fother seciirity [agréement With, a lien whichihas priority over this- Mortgagc.'
‘including Bonower sicovenants. to 'make payments when due. Borrower sha pay-or cause o be:paidsall taxes,
assessments and other ck ses, fines and impositions attributable to the Proper i@y attain a priority over this
Mortgage, and leaschold payments or ground rents, if any. :

5. Hazard Insurance. Borrower shall keep the improvemcrits now cxisting or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extcndcd coverage'’, and such othcer hazards as Lender

may require and in such amounts and for such periods as Lender may require.
The insurance carrier providing the insurance shallbeahusén‘ey Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withheldSAilinsuraucecpolicies and renewals (licit f shall be in a form
acceptable to Lender an all include a standard3eRitgage elats€ap favor of and in'a forfm acceptable to Lender.
Lender shall have the rig td the policies and réfiewals=thereof, Siject to the terms of rtgage, deed of trust
or other security agreeme ien which has priotity over'this Mortgage.

In the event of loss, . give prompt riofieevatiedistrance carricr ap der may make proof
of loss if not made promj

If the Property is at X 3 ) days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development Borrower shall perform all of Borrower's obligations under the
declaratlon or covenanis creating or governing the condominium or planned unit development, the by-laws and
rcgulatlons of the condominium or planned unit development, and constituent documents.

7. Protection »f Lender's Security. If Borrower fails to perform the covenants and agrccments contamcd in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1f Lender requxrcd mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any.amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing containad in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the' Property,
provrdcd that Lender shall give ‘Berrower notice, pnor to any such- mspectlon speclfymg reasonablc cause therefor ,
relatcd to Lznder's mterest in the Property 4.
{ : 9. Condemnatlon. The proceeds of any awardor. claim ‘for damagcs. dtrect or. conscquentlal in connectlou wnth\ S
i | lanyi condemnation .or othcrttakingtofsthetProperty. -or’ part«thereof.,or for conveyance Jin-lieu: of)condemnatlon. are _,’ :
L ) jshﬁll be: pald to:Lender. subjectrto thexterms of,nnyrmortgage"deed of trdst‘or other security'agree-, v
; ) WhiG prtorlt? dver.thi ' , -
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' fl(?. Bcrr.owe'r Not‘RcIeased; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica.
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not opcerate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
othérwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Boﬁrr‘owcr's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by.applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Linbllity; Co-signers. The covenants and agreements herein
contairied shall: bind "and’the’ rights hereunder shall inure to, the respective successors and assigns of Lender and

I}grrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-sign;{this.Mortgngc.-but docs not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that-Borrower's:interest in the Property to Lender under the terms of this Mortgage, (b) is

not personally liable on'the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder

may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that*Borrower's consent and without:releasing that Borrower 'or modifying this Mortgage as to that

Borrower's interest in the Property. ' o

12. Notice: Except for-any notice required under applicable law to be given in another manner, (a) uny;ntj:{ice to

Borrower provided for.in this Mortgage shall be given by delivering it or by mailing such notice: by. certified mail

addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender

as provided hercin, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to.
such other address as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this

Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to- this Mortgage shall be the laws of the

jurisdiction in which-the Property is located. The foregaing senterice shall not limit the applicability of Federal law to:
this Mortgage. In the event that-any provision or clause of this Mortgage or the Note conflicts with applicable law, such.

~conflict shall not affect other provisions of this Mortgage or the :Note which cnr)'be given effect without the
conflicting provisi 1 to be severable. As used:

‘herein;. “costs", * s' fees'' include. all. g bited: by applicable law
or limited herein. HO &ui“éﬁ%mig , di
.. 14, Borrowe riowe Ihefupai , drcopy of L N iis Mortgage at.the time

of execution or aft Nm ’T‘f CTF Fio(frﬁt! , b
15. Rehablli i ﬁ reement. Borrower shall fulfill al) of Borrowep's obligs ! i Jer any home rehabilita-
tion, improvement, ref .I fmﬁﬁumn it Gwnle'ﬁl?sqmit nder-Lender, at Lender’s option,
“may require’Borrotver 10 e;;eciitth@[g%@o@@dﬂjiﬁy Iite @csenthble fo Lender, an assignment of any rights,
claims or defenses which Beirower may have against parties who supply labor, materials or services in connection with

improvements ma to the Pronerty. :

16. Transfe of the Proparty ora Beneficial Iate rest In Borrower, If all or any part of the Property or any interest-
in it is sold or transferred (of if a beneficial interest in Borrower is sold or transfarrecdiand Borrower is not a natural
_person) without-Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums_secured by, this Mortgage. However, this option shall not be exercised by.dénder if exercise is prohibited by
federal law as of the date of this Morigage. -

If Lender. excrcises this option, /Lender shall give Borrower notice of acceleration. The notice shall provide a -

period of not less than 30 days froan'the date thc notice is delivcredior mailed within which Borrower must pay all sums

secured by this Morigage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-

voke any remedies permitted by this Mortgage withaoui ¥arsier notice or demand on Borrower. :
NoN-UnIFORM COVENANTS, Borrower anddshderifurthéicovenant and agree as follows:,

17. Acceleral {emadies, Except as previded in-paragenph 16 hereof, upon Bor r's-breach of any cove-
nant or agreemen vower in this Mortgage, Inciuding tha€evenants to pay vher )y sums secured by this
Mortgage, Lende: cceleration shall give notice to Rorrewer as provided h 12 hereof specifying:
(1) the breach; (2) yired to cure such bréachis-3) a-date, not less 1l m the date the notice is
malied to Borrowi Greach must be¥oreds voa (4) that fatlure ¢ h on or before the date
specified in the | In_accelerati [t ; §ec 1 foreclosure by, judiclal:

. -proceeding, and saie of the Properiy. The notice sh.Ji further inform Borrower of the right (0 reinstate after acceleration: -

_and-the right to assert In the foreclosure proceeding the nonexistence of a default or.any other defenseof :BomWei'.fé'
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, may_ declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding

~ all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and cests of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by, this Mortgage-
due to Borrower's breach, Borrower shall have the right.to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage  and the.Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure.that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
unimpaired. Upon such payment and cure by Bor;~wer, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender sha'l be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due, All rents collected by the receiver shall be

applied first to payment of the costs of management of the Property and collection of rents, including, but not llnl\ited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The receiver shall be liable to ‘account only for those rents actually received.
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20. Release. Upon’ payxm.nt of all sums secured by this Mortgage, Lender shall relcase this Mongage wnthout ,
charge to Borrower, N

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement. AR

. . REQUESTFOR NOTICE OF DEFAULT
\ ‘ AND FORECLOSURE UNDER SUPERIOR —
' MORTGAGES OR DEEDS OF TRUST

Borrowe'r and:Lender request the holder of any mortgage, dccd of trust or other encumbrence wnth a llen which has

(Seal)
‘Borrower

(Seal)

-Borrower

—(Seal)
-Borrower .

e i gt R

- (Seal)

-Borrower

o R

Documentis_ ¢
‘ “‘;‘s "n this 26tt NQE OFFICIAL e, the undersig:ﬁedi a

Not%ry Public in and for said mgmmmnt isMdze ﬁr(ﬂ?@?ﬁy‘“ﬁ‘f mthia Thomas: -
the L ake Coﬁ?{i dckﬁévléc(ifrﬁheqxccu'lox. the foregoing instrument.

WITNESS my hand and official seal: : . T ‘

s‘r/;‘ns OF INDIANA‘ ¥

e RN Ve T STt r R m AL KPn

My Commission eipire . 8-4-93 - 1 L

%ubhc :

Residentof Lake County, Indiana. f

This instrument was prepared by: C.P. Connors; Vice President S ,
WW '
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(Space Below This Line Beserved For Lender and Recorder)




