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V\'X’ 91022313 MORTGAGE " Gainer Dank. O)M

0585 nhroadway
Musssidvadde, IN 46410

é' —_ THIS MORTGAGE ismade this. /6 day of ApLiL
N 194 ) ,between the Mortgagor, Dénnis R. Spangler and Phyllis M. Spangler
(herein *'Borrower''), and the Mortgagee,

|
. ? GAINER BANK- » & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA )
B N whose address is- 8585 BROADWAY, MERRILLVILLE, IN 46410
{herein "Lender').
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.$ 27,000, 00-~===cccemmacma- '
which indebtedness is evidenced by Borrower's note duted  4* (b=4/ and extensions and rencwals

thereof (herein *“Note™), providing for monthly installments of principal and interest, sithx ke onkwasof xbhex
ina et corosx X wortanm menpasc xdasex sy lrbe xon ;

i

To SECURE to Lender the repaymcnt of the indebtedness evidenced by th: Note. with interest thereon; the payment.
of all othet" sums. with interest thereon, advanced in accordarice herewith {o protect the security,of this Mortgage; andy’’ ¢
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby. mortgage, grant -
- and'convey to Lender the following descrlbed property located in the County of rake ‘ .
State'of Indiatia:. o \ , .

k7 7 ) o
" ! 3
.- i ' . o q .‘.t}
40 . ) i

Lot 16, in Fairmeadows 7the Addition, Block 2, to the Town of Munster,

as shown in Plat Book 41, page 35 in the Office-of the Recorder -of Lake
Countg, INdiana.
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which has the address of 1922 Robin Dr. [ . Munster ' :
: [Street) Gty :
Indiana 46321 (herein *Property A¢dress”);

(Zip Code):

. . TOGETHER with all’ the improvements now or hereafter erected on the property, and all easements, rights,
: appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; ‘
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are ;
heremaﬂer referred to as the “Property.” :
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right:to-mortgage,
. grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.: Borrower
‘covenants that Borrower.warrants and will defend generally the title to the, Propcrty against all claims and demands, O ‘

'subject to.encumbrances of record. o i : ‘
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and' Interest. Borrower s, promptly pay.when dJue the principal and interest
indcbtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pny to
Lender on the day monthly. payments of principal and interest are payable under the Note, until the Note is paid in
full. a sum (herein “*Funds") equal to one-twelfth of the yearly taxes and assessmcnts (including condominium and
planned unit development. assessmeants, if any) which: may attain priority over’this Mortgage and ground rents on
the Property, if any, plus one- twelfth of yearly premium instaliments for hazard insurance, plus one-twelith of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated- initially and froni time to time by

Lendcr on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obhgattd to make

such payments of Funds to Lender to the extent that Borrow er makes such payments to the holdcr of a prior mortgag? o
deed of trust if such holder is an institutional lender., :

1t Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or Buaranteed by a Federal or state agency (mcludmg Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and- Lender
may agree in writing at the time of execution of this Mongage that interest on the Funds shall be paid to Borrower, and:
unless-such agreement is made or applicable law requires such interest to be paid, Lender shall not be requm'd to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the burpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

., . If.the amount of the Funds held by Lender, together.with the future monthly mstallments of Funds payable prior to

the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premlums and ground rents as they fall due, such excess shall be, at Borroiwer's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the

.Funds held by Lender shall not be sufﬁcrent to pay taxes, assessments, rnsurance premlums and ground rents as they fall

due, Borrower shall pay to Lend re payments as Lender

may require. B
© ., Upon payment in mma@m rQ to Bcrrower any Funds
held} .by Lender. If un Nm hﬁ n se acquired by Lender,
‘ 'L.erder shall‘'apply. 0 PI: KF«I 1Ai;ur!r 1 by Lender, any Funds

held by Lender at the t s a credit against thy ums secured by this i
3. Application of Pas 'I]Ul Op qi"? M MR a‘i@y&? ccived-by Lender under the

Note and paragraphs 1 and 2 hercofiska OWRBMI nt of amounts payable to Lender by
Borrcwer under paragtaph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations

under any mortgage, deed of trust-or othersecurity-agrecment-with a lien whieh has priority over. this- Mortgage,
mcludmg Borrower's covenants to make payments when due. Borrower shall pay or cause to'be paid all taxes,

. assessments and‘other chargés) {i nd rmposrt 15 attributable to the Pro ch may attain a priority over this

Mortgage, and leaseho sayments or ground rents, if any.

. 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property,
insured against loss by fire, haz: :iuded within the term ded coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender'may require. ,

.The insurance car provrdmg the insurance shalPbg ghosen by Borrower subyect to approval by Lender; provided,

that'such approval shali not be unreasonably withiald= Al tasarance policies and renewals thereof shall be in a form
acceptable to Lendcr shallinclude a standagdanortgage claGse in favor of and in a-form acceptable to Lender.
Lender shall have the 1 fiold the policies andprencwalsthereofisubject to the terms mortgage, deed of trust
or other security agree: a lien which has griority over this Mortgage.

In the event of los hall pive prompPnorce tolieinsurance carricr Lender may make proof
of loss if not made pro: .

If the Propertv is ] 0 n 30 days from the da‘

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the i insurance proceeds at Lender's option either to restoration or repair of the Property
ot to the sums secured by this Mortgage.

6. Prescrvation arid Maintenance of | Property; Leaseholds;: Condominiumis;: Planned Unit. Developments. Bor-

" rower shall keep the Property in good repalr and’shall:not commit waste or permrt lmparrment or deterioration of the

Property and shall compl" with the provrslons of any lease if this Mortgage is on a leasehold lf thrs Mortgage is on- a

regulations of the condominium or planned unit development and constrtuent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that'Lender shall give-Borrower. notice prior to any such inspection: specifying reasonable cause therefor
related to Lender's interest in the Property. -

9. Condemnation. The proceeds of(any award or.claim for damagcs. drrcct or consequcn‘ ial ~m connectron withy,
any’ condemnotlon or. otherltakmg .of the Property, or- part thereof.,or for conveyancc Jn Ireu of condcmnatnon are’

. _lhereby asaigned and-shallibe pald to. Lender. sub_lect to the temrs of. any}mo-'gage. deed of trust or‘other sesl;} h,y’a%,"ee' E
’ ) t, ' «» A\ S0 ,:~

ment \yith a llen whlch‘lras priorlty over thls Nortgage.
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l() Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or moditica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums sceured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is.
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modlfymg this Mortgage as to that
Borrower's interest in the Property. '

12, Notice. Except for any notice required under applicable law to be given in anothtr manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it.or. by mailing. such. notice by certified mail
addressed to'Borrower at the: Prop°rty Address ‘or.at such other.address as Borrower.may. designate by, notice to. l.ender.l )
as provrded hetein, and: (b) any, notice, to Lender shall be glven by. certiﬁed mall toiLender's;address statedrlrereln Dl':}o."
such other address as Lender may deslgnate by notice to Borrower as providedthereinuAny notice provided for’ in 1
Mortgage shall be deemed'to have been:given to Borrower of Lender Whe3 glven 'in the riannier deslgnated herein. SR

13.. Governlng Law;: cherablllty. The state’ ‘and: local laws: applicable to’ thls‘Mortgage shall:be fhe laws ,of th"
jurisdiction in which:the Property is located. Thé. foregomg sentence shall not limit the' appllcablhty of Fedrral lawéto‘
this Mortgage. In the'event’ that ‘any. provislon or clause of’ thls Mortgage or. the Note cotiflicts. wlthrappllcable’l \Wh

. conﬂlct shall not affect other, provisions: of; this Mortgage ‘or the, Noter which can be given! ‘effect wlthout"«the S

conﬂlctmg provxsron. and to this end the provnsions of thls Mortgage and the Note are declared to be’ severable.«As used a

Y 1€

‘hetein, . "costs™, ‘exl

or limited: herem.
14. Borrower's\l £ nD@ﬁﬂ&mm& Jog' of the lns Mortgage at: the time
-of executlon or after'r g
lS. Rehabllltatll NQ(;EWQE E IaGfLAL deriany home rehablhta-

nder, at: Lender's optnon. -
ssrgnment ‘of any.rights,

“may’ requrre\ Borrowe

~ claims or defenseswhi dorrowcr th)\'l prﬂdﬁl.‘ lnaterxals or sérvices'ifi connection wnth
A |mprovements made (o  he Property, ‘ AR

16. Transfer of the Property ora BencTiclal TnferestinBorrower. If all or any part of Property or-any. mterest

initijs sold or transferred (o abe mﬁctal interestiin Borrower.is sold or transierrcd ane lorrower is not a natural-
person)‘wnhoutlLenl 's.pri wntten conscn ~ender ly, at its option, requirc immediate payment inull of all”
‘sums'secured. by ithis lortgagc. wever, thi ptlon shall not be exerci ender if exercise is prolnblted by‘-
federal law as of the date of this Mortgage. ' : ‘ o

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide a

period of not less than 30 days the date the notice is deli of mailed within which Borrower must pay all sums

ze. If Borfower fails to pay these sums'prior to the expiration of this period, Lender may'in-
ritted by this Mortgage withionit firthier notice or demand on Borrower,
'ANTS. Borrower aind &itnder furth¢#’tovenant and agree as (ollows:

Ites. Except as provided 1 paragtaph 16 hereof, upori Dorrower's breach of any, cove-

secured by this Mort

voke any remedies p
NON-UNIFORM CO
17. Acceleration

nant or agreement of ver In this Morigagéincluding the ‘cavenants to pay ny sums secured hy this
Mortgage, Lender pr »leratlon shall give natice to Borrover as provlded | oh 12 hereof spcclfying:
(1) the breach; (2) the ired (o cure suck breachi;(3) a‘sate, not less i 'm the date the notice is
malled {0 Borrower, | each must be cifrediand{4) that fallure ich on or before'the date
speclfied In the noti AC i foreclosure by judicial

procecding, and sele of the Property, The rotice shall further inform Borrower of the rlght to reinstate after acceleratlon
and the right to assert In the foreclosure proceeding the nonexistence of a dcfault or any ather defense of Borrower to
‘acceleraticn and foreclosure. If the breach is not cured on or before the date speclfled in the notlce, [.cnder. at l/rnder’s
'option, may declare all of. the sums. secured by .this. Mortgage to.be immediately..due and. payable wlthout further
demand and may foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceedlng
“all expenses of foreclosure. including, but not ‘limited to, reasonable attomeys' fees, and costs of documentary evldcncc,
abstracis and title reports,

18. Borrower’s Right to Relnstate, Notwithstanding Lender's acceleration.of the sums secured by this: Mortgage
due to Borrower s: breach, Borrower shall have the right:to have any proceedings bégun by Lender to enforce this Mor:-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower - pays Lender ali sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing. Lendcr's remedies: as provided in paragraph 17 hereof, mcludlng. but not limited to, reasonable attomeys
fees; -and (d) Borrower. takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
ummpalred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain.

= in'full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to-Lender.the rents of the Property, provided that Borrower shall, priot to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the

extent provided by appllcable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and:to coliect the rents of the Property including those past due. All rents collected by the receiver shall be
appl...l first to payment of the costs of management of the Property and collection of rents, including, but not limited 1o,
receiver's fees, rzemiums on receiver's bonds end reasunable attorneys fzes, and then to the sums sccured by th|s Mort-.

.gage. The recciver shall be liable to account only for those rents actually rccewed o '

iblted iby: applrcable law
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' 20, Releue. Upon payment of all sums secured by this. Mortgage, [I:3nder shall release thls Mortgage wnthout
charge to Borrower, .
21, Wal‘vcr of Valuation and Appralsement. Borrower hereby waives all right of valuation and appraisement. . . -
REQUEST FOR NOTICE OF DEFAULT :
: AND FORECLOSURE UNDER SUPERIOR e
 MORTGAGES OR DEEDS OF TRUST :
3]
I; Borrower and Lender. rcqucst the holder of any mortgage, deed oftrust or other encumbrance with a lien which has )
priority over this Mortgage to give Notice to Lender, at Lender's address set-forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.
- IN WITNESS WHEREOF. Borrower has executed thisMortgage. ¥
L (i, /.. z ARTE ' (ségl)
’ Dennis. R. Spangler /  .Borrower
: it J *
. ‘é&”fé (Seal)
: Phyllis . Spatr lerﬂ ,Bo"ow"_ ‘
| o - (Seal) W
i N " .Boriower., ¥
" N ‘ ——(Seal)
,\ L L. " .Borrower "
v Document is
STATE OF bIAN JOT OFFICIAT.
Onthis /b sefore me, the undursigned, a
: Notary Public in and for :’;j}lg lﬂﬁﬂw&% nthe pr (EP&EEX (hﬁ Shyllis M. Spangl}gf e
: ' the Lake Coumﬂ;ykncmxﬂmekccutlon ol loregomg mstrum? o
‘ ' T"*\k
f WITNESS my hand and official seal. b “0‘\9 N 3
o\ oy l
: My Commission expire N Lo W S '~ RN T
RS )( m’(..,“ ; | \RE " BEAM ) W ! ":«:’M % . .:. - =
My 3, |1 991 Notagy RUBLIC, Lxve County, dana gy PLOME L Cehy A Lo
My commisslon expiros May 31, 1981 >‘ SN e
<idonyof Lake County, indlans Notary Public \ N ".v“f
Residentof &AEE s CO}-"“}" lhd'a“ !‘-"';;}
i ‘This instrument was prepared by:  C.P. Conng¥sy Wice President 'a;z e }\5 )
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