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:f; WHEREAS,LCitizens Fidelity Bank and Trust Company Indiana,

f{ ‘hereinafter known as "Citizens", has obtained a judgment againstw

:ﬁé Wayne: E. Seufert and Robert A Heuel, hereinafter "Seufert and

%éi ‘Heuel" as well as other Defendants in the Floyd COunty cirouit

jﬁ " Court in Cause No. 22C01-~ 9011-CP-321 or. January 28, 1991, in the

| (‘3 principal sum of 2400 000.00, acerue d “"‘.’;\‘\‘L to date of payment,

B . 1ate fee o Proewnrentas. - costs |
(+7udgment NOT OFFICIAL! 2 E S F
B WHEREAS Ixhé&ﬁ)mnwet ISdheprepry afhcrs of 21§g = E\;ﬁ
T Century He. ch Systems, %lgeI(ﬁj&%ggy pla{r %%‘éf«.lﬁfp ' have :'ecut:d' an' ié’;%.‘
r 1 optlon Pur« as;*e ; | “mel ven 20, 1 ‘sel to 1{_“ ‘:\‘?’,2_ w:?;
éQ ) Sterling C. e Gx i Ltd., & Delaware: C por; ion, all »f‘theﬁédfé" 5
g rights, tif eg,iandwi :eres in property kno as the rrillviiré;

. " ‘convalesoél Ceniter (4 copy of whiti isattached as Exhibit A); and | J
E;I%f 'WHEREQ, Seufert and Hewdl; ‘&M, Citizens executed an.' o
g' 2 agreement on February 15,"1991’whtf@5y Seufert'and & agreed to
; . aséign,td. 1 the sum’of‘élso;QOG;JvarO' 4 eeds fromé .

" the pendin the Merrilivitfe Convale: i | _,

' 'NOW, THEREFORE, for valuable'GOnsideration, the receipt of

b
b

b

f
"
¥

- f‘whlch 1s hereb acknowledged Seufert and; Heuel individually and
ﬁ‘ o ,as partners, hereby sell and Assign to cltlzens;the sum'of .

'3Lj%f$150 000 00 from the proceeds from~the pendlng sale of the

¢ N

-*Merr111v1lle Convalescent Center referred to above, together Wlth

‘all rights and pr1v11eges and power of collectlon of said proceeds.
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My Comnmiss: iress
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: . This assignment shall be for a maximum of $150 000, 00 and
shall inure to the benefit of citizens in an amount limited to the
/
remaining balancemofﬁthe Judgment due at the time'of‘the closing of
the sale of the Merrillville éonvalescent Center. . h

Upon‘full payment of the Judgment this assignment‘Shall be

void and any money collected in excess of the amount necessary to

satisfy the Judgment shall be paid to the Assignors upon demand.

- Withnes day of _ /> , 1991, -
"Docament is
218t ¢ y E@’FY
- an In 2 Partnership.
@ -, This Docu e
| 2 |
~ Way@e E. Seufert./ Partner Wayneoé ‘Seufert,
N » , Inc -;7 1ly g
BY:_%%K/‘_ _Zv/ﬁ{/{
, kobert a. Hauel, Partner: Rokext A. 1,

Inc vidually

Subscribed and sworn to befigre me, this ﬂaﬁg,,

Notar blic

PREPARED BY: "

'CLARY HESS, GUILFOYLE, THOMAS

& ABBOTT

W ? W - |
KENNETH R. ABBOTT

Attorney for Plaintiff

Indiana Supreme Court No. 4274-71

431 E. Court Ave., P. O. Box 1267

Jeffersonville, IN 47131-1267
Telephone: (812) 282-7524
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THIS OPTION AGREEMENT is made this < U day of Movemn brn |

OPTION PURCHASE AGREEMENT

1990, between 21st Century Health Systems, ;nc.,'aﬁ.rndiana General

SterlingCare

Partnership (hereinafter referred to as the '"Vendor"),

Group, Ltd.,

referred to as the "Purchaser")

WHEREA
as the Merr

the "de

‘Income Prop

"Landlox

. Orleans, In

‘dated Decen

option and 1
and
WHEREA

contracts. o

Deitmmée intars
NGV EP IR T AT -
Thietieeamentss thegeaopsrishel

the Lake County Recorder!
‘ties 1 Limited Partnership (hereinafte

IL), >

ana, ;|

AXL Yy Aa50,  4il ndividual ‘re:

rsuant to the terms of ¢ nle

ar 17, 1985, which agre ments contail

ght of first refusal to purchase~£he dem
inter

| of thea leasehold

1sh, puxsw:nt to the =

a Delaware corporation

and The

(hereinafter

operty known
referred to

‘RWB Medical

referred to -

qu in New

e agreements
d a certain

sed premises;

-

d operating

ioned leases

Wérg SO\ld te Vendor pursuant to ail-agreemenc aactea ny;ii“l 28, 1989,

WHEREAS,

Tk

Vendor leased the .demised premlses to Purchasern

pursuant to an agreement dated August 4, 1989, and

WHEREAS,

which agreement also contained the above-referenced: option and\

'rlght of first refusal to purchase the demised premlses,,and

h

»
L 2
”.‘:

Vendor desires to sell and Purchaser desires to

purchase all of Vendor's rlghts, title and interest in the demised
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premises, operating contracts and lease which Vendor acquired by
N
agreement referenced above;

\a

NOW, THEREFORE, in consideration of the ccVenants and

agreements herelnafter set out, the sum of $5000.00 cash 1n hand

paid (hereinafter referred to as."Option Money") and other good and

valuable consideration, the receipt end sufficiency of which are
hereby acknowledged, Vendor agrees to sell and Purchaser’agrees to

purchase the Purchased Assets as follows:

1. PURCHA ne rurcnasea X ollows:
Document 1S ~

1.1 [ OFE? @TAL e identified
a ot 1 ;I?jf L ure ixtures and
equipmeRts DBcﬂne‘ii’@H‘ﬂié ggnnonly known: as . .
Mer .llv1 nv escent ent 5 180 bad skilled and
intérmedi ‘ﬂ%S £5Ci1ity. located . in
M 'r111v1lle, Indlana, as well as a certain tract of land
located Yac said ~ilit 1N as dentified‘ln
the leadelagreements datéd becember 1%, 11985, referenced
above. | .

1.2 Qperating ¢ ntra S . 1e operating contracts are those
identified or sold pursuant to a certain agreement dated
April 28, 1989, referenced above.

1.3 . Leasa. The leasgs&abe identified as certain leasehold
i sts in thejabove=regerenced nursing facility and
a ent tract cofl Eand  MlFich are se srth  in the
a nts datedZApril 284 1989, refe above.

2. OPTION terms  ofZmh¥s: referes on Purchase
Agreern £ ?d ' .

‘2.1 Option Money. If Purchaser exercises: th1 optibn, the,

Option Money (and, as set forth herelnbebow, Additional
Option Money) shall be applxed to: the purchase price at
. Money and, if applicable as set forth herelnbelow,
-Adetional Option Money shall be retained by Vendor.

2.2 Og_;on Prlce. The*Rchhase-Price shall be: as forlows:

er 1 $660,000.00 payable in cash at closing;

:‘”".‘
H




‘b. . Purchaser to assume or pay off a certain’ promissory
note in favor of 0ld National Bank in a principal
~amount not to exceed $1,360,000.00;

promissory note in the principal amount of R |
$170,000.00 due and payable three years from =
closing, interest only at nine percent (9%) per
annum payable guarterly until final payment is due;

| | c. Purchaser to deliver to Vendor at c¢losing- al' ! 1
7)
d. Purchaser to assume any remainlng obligation on
promissory note(s) from Vendor in the ‘original,
total principal amount of $340, 000 00 in favor of
H. Walsh, Inc., and

e. ,.$194,oo‘0,.'oo
‘be refunded - . &
Equ sa1 :nte geggsit o
O’ii QFFSII@IAL' |

2,3 Terp T.ﬁhtscmnse%g%hed)%%ﬁ&@ﬁ '« option shall &
cornznce athéliemie féobemsoR édgrdball continue until and =
including March 31, 1991 (hereinafter referred to as the.
"Optidon Period™), unless on or before March 31, 1951,
Purchase pays the additionad, sum of $5000,0 {hereinatter
referred to as "Additional Option. Money") to extend the

V ’ Option Beriod to May 31, 1951 (k nafter referred to

i as ""Extendecd Option Period") ‘

2.4 Exercise..This oyhion shallibe exercised by purchaser's
written notice to Vengpmyof its election t purchase (A)
actually served ugon the'Wendor or (B) placed in an
envelope directed’Sto ‘they¥endor at the dddress of the

Ve - shown belaw and—depésited in tn nited Statesn
Ma artified Lor-registered mall surn receipt
. re ostagé) prepadd; prior © xpiration of
th perdod orZExténded Opti as the case

ma

2.5 Closing. The transaction shall be closed within sixty
; - (60) days after Purchaser exercises this option. In the,
b event Purchaser,,subsequent to exercise, shall fail to
- close;” then, in such event, the Option Money (andf"
. i " Additional Option Money, 'if pald) shall be .forfeited, = &
L | whlch shall be Vendor's sole remedy at law or in eguity. = . @

2.6 Payment on. :Closing. on closing this transaction,
Purchaser shall pay in cash to Vendor the Purchase Price
less the Option Money and Additional Option Money
previously paid to Vendor for the granting of this -
gption.

T




3.

A I O O S U T

v LA 3K SN N 1

CONDITIONS OF PURCHASE: Prior to the exércise of this Option
Purchaser shall conduct such inquiry and investigation as it
deems appropriate in the exercise of due diligence. Upon.
exercise, all conditions shall ‘be deemed to ‘be either

-satisfied or waived. Purchaser shall have access to the.

demised premises and other Purchased Assets to:

3.1 Conduct any reasonable test or examlnation.

3.2 Satisfy itself that all Iimprovements: on the deéemised
premises are located entirely within the bounds of the

demised premises and that there are no encroachments
thereon and no existing violations of zoning ordinances:
or other restrictions applicable to the demised premises.

S%W“f@tefé‘;ﬁ%énﬁ < ses, to ba

2. FA M TA Pm

% iahthhsournnnmegsﬂheqgmjpeutyyof, ved. |
rame_or_ae_dodpRaRe GaunerBecorder! 1) ¢ios and dates

specified herein it is clearly understood and agreed by and

between the partie Eime _is QLG ance

ASSIGNMENT: Tt is understood and ag: ed that archaser may

assign its rights in this Option Agreementdprior to ¢losing.

L2

- NOTQFFYCIALL, o o

BINDING _EFFECT: /This Option Acgreement shall he binding. upon
and ure . to the benefit of the heirs, executors, -

administrators, personaluiefizesentatives and a signs~dfythe
\'partic < hereto. A seenas, 0100 ‘ : |

NON~RECORDAETLITY:  S@his drtieh Agreemcnt all not be
recore E % oo S S S
DATE: ¥ Agreeméﬁt%hhgllube £ ; of the date
set £ Y. o >n which ‘the

last signature is affixed ‘hereto.
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"PURCHASER"

THE STERLINGCARE GROUP, LTD.,
A Delaware - Corpo on

Documeriffss

The Marketg

12210 shellbyvillc ‘PNOT OFFILEARL -

Suite 310 The Profesdic
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