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("Borrower"), This Security Instrument is given to  BANC ONE MORTGAGE CORPORATION ET
j
0 ! - . 5
., g
.ivhich is organized and'existing under the 1aws of {E. STI : OF DELAWARE". ,and’ whose ?03
addressis BAMK ONE CENTER /TONER, 111 Monumert Clirc
INDIANAPOLIS, iHDI/ .A 46277-0010 ("Lende:"), Borrower 0cs Lender. the. prinéipal sum oﬁ :
One Hundred Twenty-Nine Thousand Seven Hundred Fifty and NHO/100 --mmmmmommm—eannie
Dollars (US. 5  129,750,00: ) ]
This: debt is evidenced by Borrower! s nou dated the Same date as thns Secunty Instrument ("Noic"), ‘which provides for monthly- . . . ;
~ payments; with: the: full “riot paid earlier, due-and payable o= June 1, 200 . This’ Secunty;‘ TR
- Instrument secures to Le ). the vepayment of the debeevidencedby the Note, with int d all.rcnewals, extensions and - '{i
modifications. of the Noi ayment of all otker sums, with interest, advance ] ph 7 to: ;protect the security.of f
this Security Instmmem, rformance of: BO‘TOW"‘K g'Covcnants and apreer s Security Instrument and the k
‘Note: For this purpose, . seby mortgage, grait #nd convey o described:property located:in j
County, Indiana: ~ = 4

3 | . l‘l:m o

Lot 5 in Beaver Dam Acres; Unit 2, as per plat thereof recorded < );,

July 26 1976 in Plat Book. 46 page 91 and amended by corrected ¥ ‘1’ '
plat recorded November 4 1976 in. Plat Book 46, page 140 in: ﬁ
1
the Office of theé Recotder ‘of Lake Gounty, Indiana. ¥
* which has the nddress of 6459 l'! 114TH COURT .CROWN POINT [Streets Cityl;
Indnana 46307 ("Property Address”) T
: W (Zip Codc] ' A
INDIANA Slngla Family #Fannie Maé/Freddio Mac UNIFORM INSTRUMENT . Paga 1 o1 8 ' Form 3015 9/90 ;
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LEEN 2

TOGETHER WITH. all:the unprovemems now or hereafter erected on the propcrty. and all cascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THiIS SECURITY INSTRUMENT combines uniform-covenants. for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitutc a uniform sccurity instrument covering real property..

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompty pay when duc the
principal of and interest on the debt evidenced hy the Note and any prepayment and late chargcs due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a writicn_waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) ycarly taxes
and asscssments which may attain priority over this Sccurity Instrument as a liecn on the Property; (b) ycarly leaschold payments
or.ground reats on the Propmy if any; (c) yearly hazard or propcrty insurance premiums; (d) ycarly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lendcr, in accordance with the.
provisions of paragraph 8, in licu of the. payment of mortgage insurance premiums. These items are called "Escrow Items."

Lender may, at any time, collect and hold Funds-in-an-amount not to-exceed the maximum amoun t a lender for a federally related
mortgage loan may req account-underthe .w..k it Procedures Act of 1974 as.
amended from time t i wmﬁm llSs lics to the Funds sets a lesser

amount. If so, Lender 1 lesser amount, Lender may
estimate the amount of ] C NW@ﬁﬁﬁlﬁl&ti res of future Escrow Items or
otherwise in accordance p lﬁ '

The Funds shall be held’ EFJ E‘&cﬁhﬁ@ﬁ?ﬂ%ﬁ}’ag@rﬁ y, instrumentality, or entity (including
Lender, if Lender is sucit aninstitutionjyer Iyaké‘@(ﬁﬁny Iidan Rankelleepder shall apply-the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing thc escrow account, or verifying
the Escrow Items, unless Lender pays Bormrower interest-on the Fonds‘and applicable 1aw permits Lender to make such a charge.
However, Lender may- require Borrower 0 pay.a.onc-time chargedor an independent realiestate tax repomng scrvice used:by
Lender in connection with this loan, unless applicable law provides oticrwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shatnot be required to pay Borrowcr any | t or gamings on the Funds, Borrower and'
Lender may agree in writing, however, that interest shall be paid on the Funads. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security | all sums 5 y this Sccurity Instrume: |

If the Funds held by Lender exceed the amounts permitted to be hield by applicable law, Lendcr shall account to Borrower for
the excess Funds in accordance with the requirements of applicatle law. If the amount of the Funds held by Lender at any time is
not sufficien: to pay the Escrow Items when due, Lende may so selify. Borrower in writing, 2nd, iri such case Borrower shall pay

to Lender the amount necessary 0 make up the deficiency, Bormrgwer shall make up the defliciency in no more than twelve
monthly payments, at L« sole discretion,

Upon payment in fi wns secured by this Security-Instriment. Lender shall ¢ *fund to Borrower any Funds
held by Lender, If, und 21, Lender shalt’acquire ozsell ihe Property, Lei the acquisition or sale of the
Property, shall apply ar v Lender at thedimg atacquisition or sale nst-the sums sccured by this
Security Instrument.

. 3. Application of Payments. Unless appliczble law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; ‘second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges,.fines-and-impositions atmbutablc to the Propcny
which may attain pnonty over this Security Instrument, 2nd leaschold payments:or ground rents, if any. Borrower-shall pay these

obligations in the manner provided in paragraph 2, or if not naid in that manner, Borrower shall pay them on time. dxrectly to the.

person owed payment. Borrower shall promptly furnish to Lender all rotices of-amounts to be paid under this paragraph. If
Borrower inakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has pnomy over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien-in a manner acceplablc to Lender; (b) contests in good. faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the 4

enforcement of the lien; or (c) secures from the holder of the licn an agrccmcnt satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more
of the actions set forth above within 10 days of the giving of notice.

Form 3015 9;/90

@Q-BR(IN) (8101) , Page2of 6 inltials:

T
4

Y |

e e




5. Hazard or Property Insurance Borrower shall kccp lhc improvements now cxlstmg or hereafter erected on the Propcrty
insured against loss by fire, hazards included within the term "extended coverage” and: any other hazards, including floods or
ﬂoodmg, for which Lender rcqulrcs insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's opum\. obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clausc Lender shall
have the right to hold the policies and renewals, If Lender requires, Bervower shall promptly give to Lender all reccipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Propcrty damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lcsscnr‘d If the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall | u& applicd to the sums
secured by-this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons:the
Piujierty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in-writing, any application of proceeds to principal shall not extend or. postpone
the due date of the monthl: il paiagiapiis. 1 and 4 Ui cyal yayments. If under paragraph -
21 the Property is acquire Dﬂﬁ“ﬂlﬂ!ﬁcdﬁlu : >sulting from damage to the

irity Instrument immediately

B v
Property prior to the acqu p m 8 i.f & 1
prior to the acquisition. No W fAt'
6. Occupancy, Preser n intengnce and Protection ;)ﬁthe erty; Borro: n Application; Leaseholds.
Borrower shall occupy, establi mm%ﬂmmm ??pnﬁg) f‘eﬂi&c?&; sixty days after the execution of
this Security Instrument and shall contintiéne decapyeh€ Rropeny ws Bonower'@grinkipal residence for at least one year after the

date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless

i B o PO, |

cxtenuating circumstances cxist which arc beyon 3 control. Borrower shall not destroy, damage or impair the Property,
allow. the Property to deteriorate, or commit waste on the Propeity. Borrower shall-be in default if any forfeiture: action-or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair (he lien created by this Sccurity Instrument or Lender's sccuriiy interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with-a ruling that, in
Lender’s good faith determination, precludcs forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Insisumentor Lender’s security inicrest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or {ailed to provide Lender with
any material information). in connection with the loansevideiecd sy the Note, including, but not limited to, representations

concerning Borrower's occupancy of the Propedy as apniticipal residenge. If this Secuity Instument is on a leaschold, Borrower
shall.comply with all the | ions of the lease. If Barower acquires fee title to the Property the leasehold: and the fee title shall
not merge unless Lerder a; the merger in writing, ' |

7. Protection of Lend 0 the Property. If Borrowexsfaiis to perforn and agreements contained in
this Security. Instrument, ( 'gal proceeding thal may significantly af s in"the Property (such-as a.
proceeding in bankrupicy, lamnation or forfeitore or to enforee [ov then Lender may do and pay
for whatever is necessary (o protect the value of tie Property-and Lender's rights in the Property. Lender's actions may-include

paying any sums:secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable

. attorneys’ fees and entering on the Property to ruake repairs, Although Lender may take action under this paragraph.7, Lendcr,

docs not have to do so. .
Any amounts disbursed by Lendcr under this paragraph 7 shall become additional debt of Bon'ower secured by:this Sccumy
Instrument. Unless Borrower and. Lender agree to-other terms of ‘payment, | thvse amounts:shall bear .interest-from the date: of

- disbursement at the Note rate and shall be payable, with interest, upon nolice {,om Lender 10 Borrower requesting payment,

8. Mortgage Insurance, If Leuder. requlred mortgage insurance as a condition of making the loan- secured by-this Sccurity
Instrument, Borrower shall pay the premiums required to: maintain the ‘mortgage insurance in effect. If, for any reacon, the
mortgage insurance coverage required by Lender lapses or. ceases to be in effect, Borrower shall pay the premiums:required to
obtain coverage substantially eqmvalcnt to the mortgage msu:ance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage- insurer approved by Lender, If

. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covcragc lapscd or ceased to
be in effect. Lender wxll accept, use and retain these payments as a loss reserve in licu of mortgage insurance. I 0ss rescrve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and: for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required ‘to maintain mortgage insurance in effect, or to provide a-loss rescrve, until the reqmrcmcnt for mortgage
insurance ends in accordance with any written agrecinent between Borrower and Lender or applicable law., :

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an-inspection specifying reasonable cause for the inspection,

10. Condemnation. The procceds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other takmg of any part of the Property, or for conveyance in'licu of condemnation, are héreby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security- Instrumcnt.
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or. greater than the amount of the sums sccured by this Sccurity
Instrument. immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured:by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before-the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is lcss than the amount of the sums securcd immediately “before the-taking, unless
Borrower and Lender othe 2eds shall be applied to the

sums secured by this Secu '

If: the Property is aba Hﬂﬁﬁﬁi&ﬂ'ﬁ i§ Borrow \demnor offers to make an
award or settle'a claimn for m}lq mml; 310 the notice is given, Lender
is authorized to collect an 2ty or to the sums secured

by.this Security Instrumen rl]h\i B -
Unless Lender and Borros erw%tc?g?)e?lfn‘ wnung,t ar%? a%p icagnn < H)roc as to prcipal shall not extend or-postpone
the due date of the monthly payments refeficd 1B i QWWZB&W lﬂxount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by (his Securily. Tnstrument granicd by Lender | sueeessor in interest of Borrower shall - |

not operate to releace the lisbility of e original Borrower or Borrower!s successors insintcrost. Lender shall not be required to
commence proceedings against any successor in interest or refuse (0 extend time for payment or otherwise modify amortization:of
the sums secured by this Security Instrument by reason of any demand made by L Borrowcr or Borrower's successors
in interest. Any forbearance by Lender inexcreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bou oint and Sevcral Liability; Co-signers. The covenants and agrecments of this
Security Instrumeit shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall\beljomiz and several. Any Borrower who co-signs this Sccurity

Instrument but does not execuie the Note: (a) is co-signing this Sgevivity Instrument only to mortzage, grant and convey that
Borrower's interest in the Property under the terms ¢S Security Iistrument; (b) is not persenaily- obligated to pay the sums
secured by this Security 1 ni; and (c) agrees thafil'ender and ary Giher Borrower may extend, modify, forbear or
make any accommodation = (0 the terms of this,Security Instruticnt or the Noic v Borrower’s consent,

13. Loan Charges. ~ured Dy this Secunty-<iisrgment is subject (0 ¢ ts maximum loan charges,
and that law is finally intc s.int2rest or otherdoateharges coliecicd ¢ in connection with: the loan
exceed the permitted limil h th to reduce the charge to'the

permitted limit; and (b) any sums already collectcd from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing: the principal owed under the Note or by making a direct payment to
Borrower. If & refund reduces principal, the reduction' will be treated as a partial prepayment without- any-prepayment charge -
under the Note. ’
' 14, Notices. Any notice to Borrower prowdcd for in this Security Instrument shall be given by delivering it or by. maxlmg it

by first class mail. unless applicable law requires use of another method. The notice shall be directed to the Property. Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given:dy first class mail to Lender’s
address stated herein or any other address Lender designates by notice.to-Borrower. Any notice provided for in this: Socumy
Instrument shall be deemed to have becn given to Borrower or Lender when given as provided in this paragraph. L

15. Governing Law; Severabllnty. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which.the Property is located. In the event that-any pre: rision or clause of this Security Instrument or:the Note
conflicts. with applicabie law, such conflict shall not affect other- provnslons of this Security Instrument or. the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared:to
be severable,

: Form 3015 -9/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. oo
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 1s

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without -

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall'give Borrower notice of acccleration, Thc notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccurcd by. this Sccurity, -
Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted -

by this Security Instrument without further notice or demand on Borrower, ,
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall havevilic righf1t0, have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) §-days:(or.such.othtt/perfod’as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salg ¢intaitied in-this. Sccifrity
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Baerowsr: {a) pays-Lender al

sums which then would be duc under this Sccurity Instrument and the Note as if no acccleration Bad=occyrred?. (b)zcures ay
default of any other covenants or agrezments; (c) pays all expenses incurred in enforcing this Sccurify Jastrument,.includidg; but
not limited to, reasonable attomeys’ fecs; and (d) takes such action as Lender may reasonably require @ gssure that the-tien’of s
Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sumsZsccured-by (hid-Scouelty
Instrument shall continue unchanged. Upon rcinstatcment by Borrower, this Sccurity Instrument and?;h’c‘:(ibli;‘;atiohs&qcﬁrcd'

fcreby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall %ot apply in the-€ase of
acccleration under paragreph 17 S T .

19, Sale of Note; Ch: vi The Note or a_par g (together with this Sccurity
Instrument) may be sold . Bno ‘“p%jit“viﬁf fe  change in the entity (known
as the "Loan Servicer") th onihly payments due under the Note and this = ent. There also may be one or

more changes of the Loa d e A A n Scrvicer, Borrower will be
given written notice of th e m%mmmmgu wotice will state the name and

Aaddrcss of the new Loan ! i¢ :mdi éhi)\%d(r:%s A9 é»ﬁ;ehiga{ﬁcgli)sll}%ullgebtc_tnsgd% ghe ¢ will also contain any other

information requircdsby a ; \ l i

20, Hazardeus Substances, Borr S \ pigsenee, use, disposal, storage,.or release of an
Hazardous Substances on or dn the Pro?)}clrit?. orro“;eér%al nfoit ol,%tr?glpow anyone clse to do, anything affecting the Propcrg'
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Haz = Sub are gencrally recogni >appropriate to normal residential uses
and to maintcnance of the Property :

Bormrower shall: promptiy. give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Progarty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrowcr leams, or is patificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affccting the Property is necessary, Eorrower shall promptly take all
nccessary remedial actions in accordance with Environmental La ’

~As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as toxic or hazardous substances by

Environmental Law and (h¢ following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and' herbicides, volatile solvents, materials cogigining astiestos or formaldehyde, and radioactive matenals, As used in
this paragraph 20, "Environmental Law" means federaiiaws and tawscof the jurisdiction where (z¢ Property is located that relate
tohealth, safety or environmental protection. .

NON-UNIFORM CO 15, Porrower and Tender further covenant and agree as £ L
21. Acceleration; Re «ler shall give nntiee o Boxrower prior to acce! ywing Borrower’s breach of
any covenant or agree Security Instiupent\(it not prior to nder paragraph 17 unless

4

applicable law provides.

tived to cure the default; (c)

a date, not less than 30 gays irom ihe daie the notice is given to Borrower, by whici tlie default must be cured; and (d) a

that failure ta cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date spef,f‘ified in the notice, Lender, at its option, may require immediate payment. in full of all sums secured by this
Securifig:lnstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shzall be entitled to collect.all ,expeﬁses incurred in pursuing the remedies provided in this paragraph 21, including, but not'

limited: to, reasonable attorneys’ fées and costs of title evidence, '
.22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. ' ,
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,
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, " 24,Riders to this Securitv Instrument.  If one or more riders are executed by Borrower and recorded together with- this
] Security Instrument, the % be in ;shall amend and supplement
the covenants and agrees Eﬂmm@mrsa nstrument.
{Check applicable box(e o
[X] Adjustable Rat NO%WF£G L mily Ridet "
[] Graduated Pay id Planinéd Unit Developmient i er kly Payment Rider :
[_] Balloon Rider This DO({iﬂﬂmmmsvdmtplﬂoperty Of_ d Home Rnder i
V.4 Rider " the LAEE @'6{1%f’ﬂ{ecorder' oo
| i
© . BY SIGNING BELOW/, Botyover aceepts and igrées (o the (eems an covenanis contzined in (s Security Instrumént andin. |
any rider(s) executed by rrower and recorded: wit . : f
Witnesses: o | o o
: ) D ol . (Seal)
= - n YEOIS, KIM o -Borrower T
- , iy, Social Security Number 213-7:2-4599 !
LD a)
e % o -Bbﬁbwer ;
~3592 ;
e B NG ' _(sea)
. Rorrower— ...,J -BOITOWCI’ %
Social Security Number . Social Sec urify Numbe T u, .
: L | N S
STATE OF INDIARA, Lake: County sz Fop& s owTE ’,3;
. ) < Y K -— N 3
On lhxs oth day of  May . 1991 beforc me, the. udersigned, @ Notary. Public '1
o : ERA- g l
e in‘and for said County, personally apoeared - : “BTR L, D o Fed
ool Ry, §
Yeo S. Kim and Chong ‘Won Kim o ’o,,///.}'«--;:&\),\;\\“ Coo
,and acknowledged the execuhon of the féregoing, ﬁusﬂhment. Lt
WITNESS my hand and official'seal, R e
12213-93 |
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ADJUSTABLE RATE RIDFR
o (1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE 'RATE RIDER is made this 9th day of May y
1991 , and is:incorporated into and shall:be-deemed:to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument"): of the same date given:by the undersigned (the "Borrower") to
secure’ Borrower’s Adjustable Rate Note (the "Note") to BANC ONE MORTGAGE CORPORATION'

-(the "Lender") of the

, same date and coverifig th'e property described in the Security Instrument and located at:

6459 W. 114TH COURT, CROWN POINT, INDIANA 46307
: [Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN' THE INTEREST RATEf
AND’ THE' MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST ‘RATE CAN CHANGE AT ANY OME TIME AND' THE MAXIMUM RATE THE
BORROWER MUST PAY. .

¢

ADDITIONAL COVENANTS. ;In addition.to the covenants and agreements:made :in the Security Instrument,
Borrower.and Lender further covenant:and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMEN'I‘- CHANGES' '

The Note provides for an-initial interest rate of 9.5000

%. The Wote provides for changes

in the interest rate and the monthly payments, as follows:

4, INTEREST.-RATE AND MONTHLY PAYMENT CHANGES

A) (?hange Dates
and an that day ever AR GRS .,
NOT OFFICIAL'
Sl ?gﬁcﬂmﬁfﬁ ‘k)con‘lé

1992 .-,

"Change Date."
(B):The Index:
Beginning . with the

average yield on United ﬁa@ fiti ré& justed - atunty ear, as made: avarlable by
‘the Federal: Reserve Foaid. The  the date. 45 days before/each ‘Change-
Date is called the "Current Index." _

If theIndex is no longer available, the Note Holder will clioose a:r dex which is based t‘(pon:‘comparable
information.- The Note Holder will give me notice of this choice. '

(C).Calculation of Changes _ :

Before eich Chaige Date, tiic Note Holder will calculate my new.in até by adding »
Two, and Three-Fourths percentage points 2.7500 | %) to the Current’ Index
The :Note Holder will then:round the ‘result of this addition to the nearest one-eighth of one percentage point

(0:125%). Subject to the limits.stated in Section 4(D) below, iHis rounded amount
until the: next Change Date. :

The Note: Holder wil! then determine the amswt atithe monthly payment that
the -unpaid pnncupal >¢ T am expected: to ojerat the Chauge Date in full o
ral payments. ‘Fha result of thiSgalculation will |

|'be my new interest rate

ould be sufficient to repay
maturity date-at. my new
w amount of my monthly

payment. : “
"~ (D).Limits on Inte Shanpea i . o a
The interest rate I to pay at the Gui/oRGge Date will nott an’ 11,5000 %

orless than : Thereafter, 1Y interest ratc ased: or decreased’on' any
two percentage points (2.0% nt the rate of :st T have been: paymg for
the preceding twelve months My ‘interest rate will never be greater ‘than 15! 5000 . . ‘ %,.

(E) Effective: Date of Changes v

My new interest rate vilizbecome effective on .each- Change Date I will pay. the. amount of my new. monthly
payment begmmng on: the first monthly payment “date after. the Change Dateuntil-the amount of .my monthly

payment changes again,
(F) Notice of. Changes

?'

~The Note:Holder will ‘detiver or mail:to:me a notice ‘ of any, changes in: my mterest rateand thet atnount: of:

my monthly payment befo?e the effective date of any. change. The notice wil! lncludeﬂnformatron required1 by law.
to be given me;and also the title and telephone number of-a person who will answer any question..I: may ‘thave

:regarding the notice.

B. TRANSFER OF THE PROPERTY OR:A BENEFIC!AL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Tnstrument is amendedt to read as follows:

Transfer of the . Property or a:Beneficial Interest in-Boirower. If-all or any-part.of the:Property or any
mterest in it'is sold;jor- transferred (or if a-beneficial interest in'Borrower is sold or transferred and:Borrower- is.
not a natural person) without Lender’s prior written consent, Lender -may, at its option, require immediate
payment in.full of all:sums secured by this. Security Instrument. However, this: option shall-not .be exercised.by

" Lender. if exercise is prokibited- by federal law as of the date of this Security Instrument. Lender also shall not

exercis¢ this option if: (a) Borrower causes to be submitted to Lender information reqmred by Lender to evaluate
the rntended transferee as if .a new loan were being made to the transferee, and (b) Lender reasonably
determrnes that:Lender’s secunty will rot be |mpa|red by the loan- assumption- and that the risk of a, breach of
any covenant or agreement in this Security. Instrument is acceptable to the Lender.

- ARM 5-2.- Single Family-Fannte Mso / Freddle Mac Unlform Instrument
6 ‘ '

could change is called a'

‘he "Index” is the. weekly
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To the-extent permitted by applicable law, Lender may charge a reasonable fee as a condition:to Lender's
consentsto the loan assumption. Lender may also require the transferec to sign an assumption agreement . that is
acceptable to‘Lender and that obligates ‘the transferee to keep all the promises and agreements. made in the
Note and in-this; Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumént unless Lender releases Borrower in writing.

iy

If Lender, exercises the option to require immediate payment:in full, Lender shall give Borfower notice: of
‘acceleration, - The notice shall: provide:a period of not less than 30 days. from the' date the notice is delivered or
mailed: within which-Borrower must pay all sums secured'by this Security Instrument. If Borrower fails:to' pay
\ these sums- prior to the expiration of this period, Levdcr may-iryoke any remedies permitted by this-Security
: Instrument without further notice or demand on'Borrower.

: BY SIGNING BELOW, Borrower ‘accepts and agrees to the terms- and -covenants. contained: in this
E AdJustable Rate Rider. \

Ny
K

; ' (o

. .
X, Y (Seal).
YEO?. KIN -Borrower

(Seat)
-Borrower

_ . (Seal)v
-Borrower

@ Documeﬂt—is ‘ B —,qugifv#;{,
| NOT OFFICIAL! o

This Document is the property of
the Lake County Recorder!
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