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THIS MORTGAGE ("Security Instrument") is given on ‘
HERBERT ALAN JONES AND KIM JONES, HUSBAND AND WIFE

The mortgagor is

PEOPLES BANK, ¢
which is organized anc
9204 COLUMBIA £

.. ONE HUNDRED SEV
Dollars (U.S. $175,0
Instrument -("Note"), 1
JUNE 1, 2021
evidenced by the Note
sums, with interest, ad'
Borrower’s covenants:;
mortgage, grant and cc

LOT 17, BLOCK
DEVELOPMENT I
IN LAKE COUNT
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which has the address of

Indiana
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property.  All replacements and additions shall-also ‘be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to.
mortgage, grant and: convey the Property and- that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to- the Property against all claims and- demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payiments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, il any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance. premiurs, These

items are called:"Escro 1 ' to exceed the maximum
amount alender for a 4 e:ioan.may -requirg tor Boirowe it under the-federal Real
Estate Settlement Proce 97 ..sﬁﬂﬁ“ﬁ]k)ﬂf. BS)s RESPA"), unless another
law that applies to the | lesgeamount, If sq y y Lit unds in an‘amount riot to
exceed the:lesser amo N&?ﬁg ﬁm A !.\ N ent data and reasonable
estimates of expenditur sture Escrow Items or otherwise in accordance with applicable | )

The :Funds:shall be held [Fingimshilcien yehoserdeposits ue: i !utjuelatfydcuf ney, instrumentality, or entity
(including Lender, if Lender is such an inatitution) ne g an 'Fedcrzﬁgme ogn Bank. Lendcr shall apply the Funds to pay-
the Escrow Items. Lendermay. notﬂ%‘g%ﬁ Y g ﬁ‘éﬂ)rydgﬂre Funds, annually analyzing ‘ihe escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay o onc-time chirge for an independent real
estate tax reporting service used by Lender in connectionwith this lean, unless applicable [aw provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may apgree in writiag, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without chaige, an annual accounting of the Funds, showing ciedits and dcbits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as addziional security for all sums secured by
this Security Instrumen .

If the Funds held by Lend ced the amounts pernt be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow {iemswilien due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to cender the amoumbceessary 4oumake up the deficiency. Borrower shall make up the
deficiency in no more thanywelve monthly paymentsistiiender’s salediscretion.

~

Upon payment in > all'sums secured bydthis Seeurity Insfrrnent, Lender shall pic / refund to Borrower any
Funds held by Lender. ler paragraph 21, Lender shafl sequirger sell the Property, | orior to the. acquisition or
sale of the Property, s sy Funds held GyBeigen@ithatinie of acquisition a credit against the sums
secured by this Securit: .

3. Application Unless applicabledaihprovides otherwise :ceived by Lender under
paragraphs | and 2 she { tct 1 o lo amounts payable under

paragl‘aph 2; third, to inicicst GUC, 10uTUL, WO PRACIPAIGUC, diiGdS10-dity i€ Calges Guc undadi the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if-any. -Borrower
skall pay these obligations in the manner provided in paragraph 2, or-if-not paid in that manner, Borrower shall:pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
‘this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. v

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a).agrees:
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory:to Lender. subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may-attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall'satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice. o

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss, by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts:and’ for the
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T periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s

approvz}l‘whjch shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s ppuo'n, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ;
All insurance policies ang iznewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts |
‘ . of.paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to-the insurance carrier and : ki
«Lender. Lender may'moke proof of los:;\if not made promptly by Borrower. - : ‘ '
Unless Lender and Boirower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair.of .|
the-Property damaged, if the restoratioli or repair is economically feasible and Lender’s security is-not lessened.. 1f-the
restoration-or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be’ !
applied to the sums secured by this Security Instrument, whether or not then due, with-any excess paid to Borrower. If ‘
Borrower abandons:the Property, or does not answer within 30'days a notice from Lender that the insurance carrier has
offered to seitle a claim, then'Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower.otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
ffom’damage to the Pronerty nrior to the nnl::|:p:i:nn shall pass to Lender tothe extent of the sums secured by this Sccurity
Instrument immediately - -

6. Occupancy, | : I\)yevmet fgtlge Pro| er’s Loan Application;
Leaseholds. Borrower establish, and use the Property as Borrower s pris ce within sixty days after
the cxecution of this Se 7 ‘QT m F(Iﬂr Oferg os& principal residence for at
least one year after tl d «.Nl , e d : A«Iﬂm *h consent shall not be
unreasonably withheld, 1 spektenuating circumstancessexisg which are beyopd Borgs e itrol. Borrower shall not

! destroy, damage or impair ! 1}!@1‘?, wﬁ‘-‘tﬂ w(ﬂ&%ﬁ&@ »\gfc the Property. Borrower shall

be in default if any forfeiturcaction arfpiecicdiiigewhicihien givioRcrininardsebefun that in Lender's good faith judgment :
could result in forfeiture of the Property or otherwise materiaily impair the lien created by this Security Instrument or !
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragroph 18, by causing the action :
or proceeding to be dismissed wit! ing th ' goc determis ‘eludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lica created by this Seeurity Instrument or Lender's security
interest.  Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with rial information) in connection with:
the loan evidenced by the Note, inciuding, but not limited to, represcitations concerning Borrower’s occupancy of the
Property as a prircipal residence. If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions

of the lease. If Borrower acquires fcetitle to the Property, the leaschold and the feo title shall not merge unless Lender agrees
to the merger in writing ;
‘7. Protection of Lender’s Rights in the Property.if Borrower fzils to perform the covenants and agreements S

contained in this Security Tnstrument, or there is a degal precesding that may significantly affect Lender’s rights in.the
Property (such as a procceding in bankrupicy, probateitaicondeideation or forfeiture or to enforce laws or regulations), then

Lender may do and pa whatever is necessary=Sio7broteet-the vifiuic of the Property and } s rights in-the Property.

i Lender’s actions may ir nying any sums secuged by lien \whiekihas priority over thi ity Instrument, appearing

: in court, paying reason eys’ fees and entering onsihie-Preperty to make repuirs 1:Lender may take action

; under this paragraph 7, not have to do s&? ‘

? Any amounts dist for-under this pardgrapi T~eill become addi 3orrower sccured: by this

\ . Security Instrument. U 1 Lender agree to orher terms of nayicr hall bear interest from the

i E date of disbursement a payable, , upa r to Borrower requesting -
payment. e

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this
‘Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. 1f, for any
recason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
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condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender., |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this. Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this-Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

‘the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following

fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial:taking of the
Property in which:the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, ecither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due. C '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to.principal shall: not.extend-or

postpone the due date'of the monthly payments referred to in.paragraphs:1 and 2 or change the amount of such paymits, |, y
,ll. Borr“wer NOG Dalancads Dn-lnnn:-nni\n Ry Londor Not o Wninn‘n Euvtancinm »nf mhc time, for pa'yment o‘r ’

gy MR A e B
. Borrower-or-Borrower’s ors in-nterest, -Any T arfte By, freising a or.-remedy shall' not be'a

waiver of or preclude the cierci Tsﬁwﬁp ‘ %x,l . ‘ _

~12. Successors and Assigns Bound; Om ev%r%?lﬁ!ﬂ)‘i)lipy;r&g?%‘%g\ nants and agreements of this
Security Instrument:sha)! bind and betidfietlic sukeestoroandidsyi gt o bendeeanti Borrower, subject to the: provisions of
paragraph 17. Borrower’s covenants ~nd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument.but does riot exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligated to_ pay the sums
secured by.this Security Instrument; and«(c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject t0 a law which sets maximum: loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or (o be collected in connection
with the loan exceed the permitted , then: (&) any such loa veshall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which excecded permitted Timits will be
refunded to Borrower. . Lender may choose to make this refilidibyseducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces pringip:d thetediciion will be treated as a partia! prepayment without any

- prepayment charge under the Note,

14. Notices. Any ¢ o Borrower provideztffor il s SecuFity Instrument shall b :n by delivering it.or by
mailing it by first class 1 ss applicable law requires rsc ot angther method. The notic e dirccted to the Property
Address or any other ac ower designates By oliceito Laider. Any notice (o Wl be given by first class
mail to Lender’s address ar 4y other addresSMsChdefadesIgnates by notiet Any notice provided for
in this Security Instrun smed 10 have beenspivdi’to Borrower or iven: as provided in this -
paragraph, ‘

. 15. Governing Law; Severabiiity, This Security instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument orthe Note
conflicts wiih applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and:the Note are
declared to be severable. o ' , S ' o
16. ‘Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
. 17. Transfer of the Property or:a Beneficial Interest in Borrower. If all or any part of the Property or any.interest'in
it-is sold or transferred. (or if a-beneficial interest in Borroweris sold or transferred and Borrower is not a natural person)

" without Lender’s prior written consent, Lender may, at-its option, require immediate payment:in full of all sums secured:by,

this Security-Instrument. However, this option shall not be exercised by-Lender if exercise is.prohibited by federal law as of
the date of this Security Instrument. . ' |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period‘of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured'by.this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of .this;period, Lender may invoke -any
remedies permitted by this Security Instrument without further. notice or demand on Borrower. ’

18. Borrower’s Right to Reinstate. If Borrower meets ertain conditions, Borrower shall have the ‘right to+have

y .

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcriqq‘ as
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e
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained:in-this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which-then would be due under this Security Instrument and the Note as if no acceleration: had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes.such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and'Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this, Security
Instrument andthe obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelesation under paragraph:17. : '

19. Sale of Note;.Change of Loan Secvicer. The Note or a partial-interest in the-Note (together with this Sccurity
Instrument) may be sold-one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state (he name and address of the new Loan Servicer and the address to which payments should be made. The notice will

“alsc contain-any other-information required by applicable law.

'20.. Hazardous Substances. Borrower shall not ciuse or permit the presence, use, disposal, storage, or release of-any

‘Hazardous ‘Substances on or in the Property. Borrower ' shall not do, nor allow anyone clse to do, anything:affecting:the-
Property that-is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or-
storage on the:Propent 3 » be appropriate to normal
residential uses and'to

s L] :
Borrower shall p ehdeg merHMQntglﬁn, suit or other action by any
governmental or regul /  priyale Racty gavalving the Prapertyand gy M bstance or Environmental
Law of which Borro Als N (ﬁ‘ 6)3 0 riGT(A t!l. vernmentaisor regulatory

authority, that any rer yr other remediation of any Hazardous Substance affecting the. ty is necessary, Borrower

shall promptly take all nece Tﬂxi&l)ﬂlilmhmntdiﬂ&hﬁpmﬂp mzyunf .
‘ As used in this pargraph 20, " ﬁi{éfms lgsgccs" :1%&:;1 ¢ substanees defined as (oxic.or hazardous su™stances by

Environmental Law and the followi BN S¥rave R St fifimmable or toxic petroleum products, toxic
pesticides and herbicidcs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this pmagraph 20, "Envirenmental Law™ means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safcty or ervirenmcntal piotectiois o
NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows: _
21. Acceferation; Remed Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreeicnt in this Secerity Instrument (but not prios fo acceleration under paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must'be
cured; and (d) that failure to cu > default on or before th e specified in the notice may result in- acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice.

shall further inform Borrower of the right to reinstatéafteravceleration and the right to 2sscrt in the foreclosure pro-

~

ceeding the non-existeuce of a default or any othewrgérense ol Bsyrower to acceleration « reclosure. If the default
is not cured on or befoi'e the date specified in thé nutice, Lendérat its option may requireé immediate payment in full

of all sums secured't s Security Instrumentvithout further demand and may fore this Security Instrument.
by judicial proceedin fer shall be entitled te collect-all expeases incurred in p: he remedies provided in
this paragraph 21, in it not limited to, veasonable attorneys’ fees and cost dence. ‘

22, Release. U of all sums scourerhbiatiistSecurity Instrum hall release this- Security
Instrument without ch: S AL S

23. Waiver of V & t. Bo 1 II'rightc raisement,

Bupmn MUS MG e T ngss




24, Kiders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and-shall amend and - ‘
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, 3 '
[Check applicable box(es)) " i
djustable Rate Rider Condominium Rider , 1-4 Family Ridcr
[ Graduated Payment Rider 2 lanned Unit Development Rider Biweekly Payment Rider */
; Balloon Rider Rate Improvement Rider '{ Second Home Rider
: Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it,

- Witnesses:: . SR . .

- Nor OF F b s s

. the Lake Coun Re’@ R er'. . L -Bormower
o - tyéocml Security Number 1=90-7110
STATE OF INDIANA, \ LAKF ) County ss:
i On this 7Tk day, ( MAY, 1991 = " ~ before me, the und'crsigncd;\a

Notary Public in and for said Covnty, personally appcared HERBERT ALAN JONES AND KIM JONES, :
v HUSBAND AND WIFE ., L _ 3
, and acknowledged the execution of the foregoing instrument.
Witness my hand snd official seal, NN R ' ‘

| My Commission expm 18 /99 | : = li 0. @’ ] Cy . :
'RESIDENT OF _pq + COUNTY ¢ V>icfé.. 1 E&gﬂ‘&%re = ’ : ~ Notary Public :
: ‘; | ThlSnlhﬁleﬂClll\ DANIELZMW MOGERS VICE PRESII - 7 ;
SR NS ‘ ~ |
- .,r‘ \ RIS - t_.:,‘ 3
P DV o ;
» ;:.‘ = e, G
: (") ' a.‘-q‘ ’? x:;’ ".4"- . .‘,‘% \ ;
Vo ‘) Mt o o oy '
p" [“,, }, : -':?’P,-" . ; 2 :
TR D I (9 1;2} !
R o 3 ’ S
1"' - t, [".‘ Lﬂ/. p!,-""' "As K ;
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( ,’:,\ " r (\% ,. s 1
4 :
|
v [ iz ’ j
Y Form 3015 9/90 (pageéofépages)
f‘ " ‘ fi
-




) .

e | PLANNBD UNIT DEVELOPMENT RIDER
}
TH[S PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of May, 1991

and is incorporated into and shall be deemad to.amend and supplement the Mortgage, Deed of Trust or Security Deed (the: "Secunty
Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower s Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK ‘ - . 0

of the same date and covenng the Property described in the Secunty lnstmment and located at:

32 GLENEAGLES DRIVE, SCHERERVILLE, IN. 46375
" [Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together wrth other such parcels and certain
common areas and facrlmes as describedin THE OFFICE OF THE RECORDER, LAKE COUNTY, INDIANA ’ -

(the "Declaratton") The Property is a part of a planned unit developrient known as
BRIAR RIDGE COUNTRY CLUB ADDITION.

. lNamc of Planned Unit Development]

(the "pUD':), The prdp‘eny,;‘ ) incl associati ivalent entity owning or managrng

the common areas and facilit nmrs Assoclation’) antmc u L eds of Borrower's intérest,
PUD COVENANTS. N e rument! Borrower and-Lender-

furth yenant and : - .
- er.:.ml,’cl[l]ll)n (i)lgliggtri%en: NQTaOEEI(;bIgAM Constituent Documents. The

| "Constituent Documents" ar aration; (ii) articles qQf mc&r"poranon, trust instrumpent 1y: equivalent document. which.
creates the Owners Association; Ta%ﬂ YIRS 1A S Pﬁ@ﬁ tQ£ Assocratlon Borrower shall-

promptly pay, when due; all dies and asse gjﬁéc Uﬂﬂ'ty t&@iﬂtocumenu
B. Hazard Insurance. 50 long 25 the Owners Association maintains, wrttagenerally accepicd insurance camer,a “master" or

"blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lendes ires, ir and h included heterm “cktended coverage," then:

(i) Lender waives the provision-in Uniform Covenant 2468 the monthly payment to Lender of one-twelfth of the yearly.

premium installments for hazard insurance on the Property; and

(the "Lender”) .
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(i) Borrower's|obligation, undcr-Uniform Coyvenant 5 to maintain hazi Jice coverage on the"l’.roperty is deemed

satisfied to the extent that the rcquired coverage is providcd by the Owners Association'policy.

Boirower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the m_aster'or bl.ank,e,t,;

policy. : ¥

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair.following a 1oss to the Property, or-to. . -

common areas and facilities of the PUD, any. proceeds payabletoiBosrower are hereby assigned and shall be paid to Lender, Lender.
shall apply the proceeds to the sums secured by the SecurityInstrimentavith any excess paid to Borrower.

. C. Public Liability Insurance. ‘Borrower shall take-such acticfis’gs may be, reasonable to jifsure. that the’ Owners Assocratron
;maintains a public liability ir 1 "llC)’ acceptable ir-{orm,-amount afigextent of coverage to'Lender,

| 'D. ‘Condemnation. - eeeds of any awatdbor claim-for idamages, direct or ¢ ntial;, payable  to ‘Borrower in

- connection with any condem iher taking of alEoreny part of the Property or. the cc as and facilities.of the PUD, or.-

| - -for-any, conveyance in lieu tion, ‘are hereby<asSisncdsand Stiall be paid o1 1 proceeds :shall: be applred by
. Lender to'the sums:secured t nstrument as provigachintCniform Covenar

TR E. ‘Lender’s-Piior Cq shall not;.except-after notice.to'Lend rs pnor wntten consent eltheru

o paftltlQﬂ or SUblelde the PI‘Opcuy Of-CUdisciit 10,

#(i)"theé’abandonment or téfmination of tt the PUD -€XCepti for abandonment or’ temunalron requtred by law in: the case of’{'l_‘v"s:.

.. substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any;amendment to any provision of the "Constituent Documents" if the provision'is for the express benefit of Lender;
(ii1) termination of professional inanagement and assumption of self-management of the Owners Association; or =

(iv) any action- Wthh viould have the effect ot rendering -the public liability insurance coverage mamtamed by. the .

0\vners ‘Associatior unacceptable to Lender.
F. Reriedies. If ‘Borrower doés not pay PUD: dues and asséssments when due, then Lender may pay. themi, Any aimounts
disbursed by.Lender under-this paragraph F shall: ‘become ‘additional debt of Borrower secured bythe Security Instrument, Unless

‘Borrower and Lender agree to other terms of payment; these amounts-shall bear interest from the date of dlsbursement at the Note rate . -

-and shall be payable, with intcrest, upon notice from Lender to: Borrower. réquesting payment |
R BY SIGNING BELOW, Borrower accepts and ‘agrees to the terms and provrsrons contamed in thls PUD Rld‘

: . . -Borrowerq ‘ '
. . " C . " ' C /ﬂ{' '(Seal) &
£ o - : KIM %NES -Bomower.
MULTISTATE PUD RIDER - Smgle Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 350 9/Q0
ITEM 1522 (9012) L Great Lakos Business Forms, Inc. 88: .

o, Order Call: 1-800530-9393'0) FAX 616-761-1131
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

=B TRANSF ER OF THE PROPERTY OR A BENEF ICIAL INTEREST IN BORROWER “

-Uniform Covénant’ 17 of the. Security Instrument i is amended to read as follows:

"sums secared by this Security: Instrement. Howevcr, this: optron shall not:be: exercised? by Lcndcr if: cxcrcrse is )

g N ' o .
' e i i
:

THIS’ @DJUSTABLE RATE RIDER is made this 7TH day ol‘MA ...... I L TR ,and
is incorporaved into and shall be deemed’ to amend and’ supplemcm the Morntgage, Deed of Trust or Security Deed

(the “Secunly lnsrrumem") of - the sam%ﬂgwm u%p eti“faid éavc “Bortgaﬁf{") to secure Borrower's

Adjusrable Rate ' Note'(the “Norc") 1L LT e madom AV iortsoshovsiiiatvaldbeoss- iiiorbsvo NSO S

descnbcd in the Secumy Instrument and located'ar: - o
32 GLEN yEAGLES DRlVE, SG*IERERVD.LE IN 46375 '

L L L T T L T T L T T trernee

[ Property Addreul
THE NOTE CONTAINS PROVISIONS- ALLOWING FOR CHANGES ‘IN THE INTER-
EST RATE AND'THE: MONTHLY PAYMENT. IF THE INTEREST RATE INCRE ASES;,

THE BORROWER'S MONTHLY PAYMENTS ‘WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

AIDITIONAL CovENANTS, ' In‘addition to the 'covenants and agrecments made in the Security- lns'rumem.
Borrower and Lender funher covenant and’ agree as follows:

e
4

A. INTEREST RATE AND MONTHLY J’&%WENT CHANGES o

The Note provides for an initial interestrate of .....vvrviennis +%. The Note provndes for changes in the interest rate and:
the nionthly payments, as follows:

Al

A) Change Dates : -
(A) Changs 92 )

The in@Rest ra ‘ b e SR 19........., and on that
_day everye..l.r.l..-....;Z.r..‘ of g crﬁgmmaﬁm %ﬁm 1 e is calledaan“(“):a'ngc
paer NOT OFFICIAL! |

(B)-The inde
: This Document is the ]groal) ?f , -
Bcgmnmg wnl tie first Cha te, erest rate wlil eb ad ndex. T! “lndex" is the weekly
'averamyreld on Unit o(ates-Tregfh fe@lﬁ&ﬁ sfafil Hmty Of oot rirevensss frrvessssbessennrneasaees
............................... QVE v 'years, as made available by the Federal Reserve Boarc The most recent lndex S
'ﬁgure avarlable as of| the date 45 days bef: h Change Date is«called:the “Current: Index,” '

If the Index.is no longer available; the Note Holder will ehoose a new index which is based upon comparabléf

information. The Note Holder witt give me notice of this choice.

B,

(C)j'éalr’:ulalir of (;hang‘es‘

Before each' Change Datc, the Note Ho ¥ 2! calculate my new interest rate by adding ...........coiivenne.
.IWO AND FIVE E1CHIH %chcmagc points (.. %) o the Curicat Index. The Noté“Holder: wull then
round the result of this addition to the nearest one-cighthiof;one percentage point (0.125% This rounded amount
will be my new intercst rate until the next ChangesDale:

§

The Note Holder will then determine the amount of the m@mthly payment that world be sufficient to repay the
principal I am expect ve at the Change Date'in full onthe maturity date at my ne :st rate in substantially

¥

equal payments. The “ihis caleulation willibe-the-new amoaunt of my mont 'nt. R
(D) Effective 3e

My new intere > Ive o ! } nt of my. new monthly
pdymem beginning on the first monthly payment: date-after the Change Date untii:the amount: of ‘my: monthly i
payment changes again. . '

(E) No!ice of Changes « ‘

The Norc ‘Holder will deliver or. mail to me.a notice of any changes in my interest rate and the amount of my
momhly paymem before the eﬂ'ccuv» date of. any changc Th° nouce wrll include mformanon rcqurred hy law 10 he

%
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. Transfer of (he Property or a Bereficial Interest in. Borrowr:‘lf ail or any part of the Propcrty or any interest,
in s sold” or transferrcd (or ifa bencﬁcral interest in: Borrower is sold or lransfcrrcd and Borrowcr is.-not:a’ narural .
person) without"Lender’s. prior wrmcn oonsent. ‘Lender may, at:its: option, require rmmcdlatc payment in full of all ]

2. DTN

prohibited by federal law as of the date of this Security Instrunient. Leéndér alsa shall not exercise this option it (a) v
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a :
new loan were being made to the transferee; and (b) Lender reascnably determinges that Lender's security will not be

impaired by:the loan assumption and that the risk-of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

RMULTISTATE ADJUSTARLE RATE ROZR

Single Family—FHLEC UnMarm trolrument Form 3108 12/83




To the extent permitied’ by applicable law, Lender may charge a reasonable fer as a condition 1 Lender's
consent 10 the loan assumption. Lender may also require the transferee to sign an assumption agreement that s
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security fnstrument unless
Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
acccleration. The notice shall provide a period of not less than 30 days from the date the notice is dehvered or mailed
within which Borrowcr must pay all sums sccurcd by this Sccumy lnstrumcnt lf Borrowcr ranls to pay (hcsc sums
further.notice or.démand on Borrower. - B e

7. 'C. INTEREST RATE LIMITATIONS [ R
Thes Adjustable Rate Note Rider provides forthe following: E | ' g ’ '
Themnximumyearlyintemstratctlmwillbechargedby\!ﬁsnoteh 13.750
Thcminimumycarlyimcrestmtcthatwﬂlbcchargedbythinnoteis...7 900’ :
lnterestRateA_djustmentsw:linotcxcced.ﬂ.......................2,000......-..perchangepeﬁo¢. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containied in this Adiust ble Rate Rider.

HERBERTALANJO Borrower

: Borrower
Documentis
NOT OFFICIAL! o
This Document is the property of
_ ‘the Lake County Recorder!
.
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