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My ‘ CONDITIONAL ASSIGNMENT OF RENTALS . :
" This indenture, made this 8th day of May 1991, by and:between
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@
N
N

Calumet National Bank, A National banking association, hereinafter known and
designated as "Lender," and Joel G. Markovich, the "UNDERSIGNED"

Y - t
- : “ , . I Do A o
' . Witnesseth: . , : , ‘ &

() Whereas, thu UNDERSIGNED did on May 8th, 1991 execute a certain
Cbprincipal'promissory installment note, calling for the payment of the principal
'}sumrof $15,C00.00;, together with interest payable to the order:of LENDER, and:

did secure‘the- payment thereof by a mortgage on.the followingrdescribed real
.estate, to-wit: ' 2

o) . SEE ADDENDUM I OF I

Now Therefore, for’valuable consideration and as part of the:
‘consideration. for said note and as additional security for the repayment of said
note, the UNDERSIGNRD:herebv sell. asgian, transfer and set over unto said =

LENDER, its succe! , all of ‘ts due or

to. become -due’ of cml@mS perate, . '

maintain, ‘manage ¢ zssary to: lease said remieet re "described RPN
~or any part there % i ' - in: the L

name of .an agent Lo Jl ect al rents, ues, an profit. h om and of S ;
" and from: the: improverendEhtise DﬂcuﬂmpﬂlySS gunepeuionepfio collected a8’

hereinafter provided; &nd th {nsl: % id real cstate and .
all others having an interest in an to sa gg gren ses. are ereby -authorized to
pay untorsaid LENDER, or its order, all sums due or to become due under such
‘tenancy, and,said LENDER is hekeby hor ized ve for and in behalf of said W
UNDERSIGNED full receipt for any payment so made. -

~

‘ Said LENDER,is further authorized, but shall.aet:be cbligated, to -
pay taxes, assessments and charges on' the premises, insure, repair and/or im- . n
prove the buildin< located thereon; and expend such sums of money as:may be nec- Y
essary to defend 1 > title or’properiy or the use thereoi, or receive rents’ and

profits, or protect rental rights, and/or make, such other’ expendltul ; for said

property as it mav in its sole discreticaldeémsnecessary, proper or cxpedient.

Said LENDER,. may not be obllgated tgladvance finds for any of the dbove pur-

poses, and any an so advanced. sha-l be-a-first-and prlor zlain the .rents

and proflts ‘reali 1 the said propertv-and-shail be rep#id 1 I LENDER" * g
before. any. distri! > hereinaf tezisct, ‘cuti@Should the r proflts ‘be

insufficient to. pi 3 ‘made b¥ LENDIERSS any unpaid:l 111} become:

part ‘of the debt e mortaace and' shall haar i 1e rate

equal to the rate on the note frem the date of the debt has‘been reduce tos

judgement the UNDERSIGNED will, subject to: the: other terms, covenants, and: con~ -
dition: hereln contalned, pay such advancements with" 1nterest to said. LENDER inn 4
.,,addltion to any" amount necessary to pay-and satlsfy ‘the. Judgment 1nterest andi iy
, cost, or to-redeem" the property from foreclosure sale, and sald LENDER:shall be

S O )

entitled to* retain possession of the property until ‘such: advancements and'lnter- % 1
: NS
est are fullyfpaid : ) . o _ ~
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