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CONDITIONAL . ASSIGNYENT :OF . RENTALS

iy

This indenture, made- this 8th day of May 1991, by andﬁbetween
Calumet National Bank, A National ‘banking association, hereinafter known and
/designated as "Leiider;" and Joel G. Markovicli, the "UNDERSIGNED",

iy

i L
GD HWitnesseth:

ST
O\ ‘ ‘Whereas, the UNDERSIGNED did on-May 8th, 1991 execute a certain’
Cﬂprincipal promissory inetallment ‘note,. calling. for the payment of the princiral
"}8um of $15, 000 00, together with interest payable to the order of LENDER, and

/did secure therpayment thereof by a'mortgage-on: the following-described real
-estate, to-wit:

{
§ ‘ .
o= S SEE ADDENDUM I OF I s ' ‘

)5-( L (" . -
L

‘Now Therefore, for. valuable: conaideration and as part of the:
consideration for said note and as additional security for the repayment of said
note' ‘the UNDERSI(W“ ‘hershv gall  assian. transfar nnd set over untn ggid
LENDER, its succe.

all of the rents, ts-due or
to become due -of : BM@MS perate, : .
'maintain, ‘manage. ¢ .gsar to lease said premises lie . described
or any part therec : : *‘IA].I&'\. - ini the
name ‘of .an agent : o sliect all rents, issues, and: prorltt h ‘om and of
and .from.the improven CEluseDacumepmgsStlim pmepemqneg ~ollected as

‘herelnafter‘prov1n' andf _ d reai .ate' and
.all others. ‘having an’ interest 1n a to sa ?Q Qremises are hereby authorized to
pay unto: sald LENDER, or its order, all sums due or to become due under- such '
tenancy,_and said LENDER s _hereby a ‘Tffzeﬁ >_gives fo and in behalf of said:
UNDERSIGNED full receipt for any payment so made.

N

Said LENDERyi: urthél quthorized, but shali not be « .igated, to
pay taxes, assessments and ch: ges on the premises, insure, repair end/or im-

prove the buildint oca\ 1"thereon; and expend such sums of money as:may be nec-
essary to defend the title,er property or the use thereof; or receive rents and

profits, or protect rental rights, and/oxgmake,such other expendituJ 3 for said

property as it may its sole discreti&n‘'dee/hecessary, prcper or cxpedient.

. Said LENDER, may :not\ be“obligated, to; 3ivance fuands for any of the dbove pur- iy
poses, and any an advanced. shall be-d-first-and prior clais the rents ™
.and proflts realic » said preperty-and shail be repaid.t | LENDER
before any distril reinafte? et/ cut 4 Should the » profits be
‘insufficient to p: ) made by XENDERs any. unpaid 1 111 become

; part .of’ the debt yrtaaqe and chall hear le rate

‘equal’ to. the rate -on; the note from-the date of the debt has been reduce to.

. judgement the UNDERSIGNED w1ll subject ‘to the: other terms, covenants, and- o*-
'qdltlon'hereln contalned, pay . such: advancements with interest to said LENDER'}“\“
;addltlon to any amount necessary to pay and satisfy ‘the judgment, interest and
:Icost -or'.to redeem the property from foreclosure sale, and' said LENDER: shall ne

fentltled to: retaln possession of the property until such- advancements and«inter-
fest are’ fully paid. "
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and grant of right: ad powemémgﬂueleﬁ)mwnycﬁmér' , . " ) |
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It ls further agreed that said LENDER shall, be required to ac-
.count for only such rentals and payments as are actua)'y collectedtby it. Noth-
ing; herein contained shall bo deemed to create any liability on the-part of said
'LENDER-for failure to rent the promises or any part thereof, or for failure to
make collection of rentals, or for fuilure to do- -any of the things which are

authorized herein. This instrumont is a grant of rights and privileges to said Coe

LENDER only andrshall not be held to create any -duties or liabilities, except as
herein expressly. set out. For the purpose of accounting, the correctness of the
‘books and records-of said LENDER shall be deemed-conclusive. o

o It is further understood and agreed that the acceptance by said
LENDER of any» ypayments undet any lease or contract with reference to the said
premises from-any tenants or other persons shall not bar or abridge any of the
righrs ‘of .said LENDER under its mortgage and: note. :

This contract shall remain in full force and.effect so long as
the above described mortgage remains an enforceable lien; and in the event of a
foreclosure, then during the pendency of the foreclosure suit.and the period:of
stay of execution until recording the Sherifffs deed issued-under such fore-
closure proceedings. In event of the termination of:this agreement the UNDER-~

-~ SIGNED will approve and accept any and all cutstandinq leasas made bv said

LENDER and/or its ¢ , ‘ year from
the date of the tel f B“(gument IS ‘

o 020 DORF OERIGRARL. .- o o0
.land herein descril nd -sha nd all persons here er lacqi any- in-

terest in said premises, BhdSLE) s expresd] ys ddeesp it ttyuif . assignment

53

Any 1ount received or collected by suid LENDER by virtue of this
agreement shall be >plie 2s Foll 1t ‘not ssarily in the order- stated,.
the priority of payment such items to be withinthe sole discreti of said

. LEN‘DER -

1. - The repayment to said LENDER of any and all amounts advanced by it un-
der the temms of this/agreement together with interest as provided on
the respective advancements irom the date of the same;

2. To the payment of taxes, asseffnentsiend charges and the cxpenses of
insurance; ‘kut said LENDER £h33l not bs“cbligated to kcep insurance on
said prer ' to make repairs to-ané/or improvements aid prop-
erty;

3. ..Tb‘the pe L1 other nédggsiyy: expenses 0 ment, pro-

' tection ¢ vat1on of the property: A

- 4. To the ‘payment of all amounts due or‘ to: become due under the said
mortgage and/or to the ‘payment of any Judgements rendered thereon to- e
gether w1thxcosts and expenses; g

5, The surplus, 1f any, after full payment of. the above, shall be - paxd to

1

It is understooe»and agreed that this agreement is but addltional
securlty for “the. payment “of sald mortgage debt, and shall not be deemed to=ne

..........

Rplled as such payment under the terms of this. agreement nor shall thls agree-

ment be deemed:a waiver of any déefault occurrlng herelnafter in the full per-
formance of the conditions of the said mortgage, nor shall the appllcatlon of’
any or all moliey received by said LENDER under this agreement toward curing such
default in any manner waive such default or prevent foreclosure because of’ the

-~ same, said LENDER hereby expressly. reserving all of its rlghts and privileges
‘under the’ sald mortgage as fully as though this agreement had not been entered

into.

' Said LENDER: shall not be liable for any act or fallure to act under the terms of

this agreement except for willful mlsconduct or gz zoss. negligence, nor shall the
'said LENDER:shall have used reasonable care in the selection:of such agent.

“the then owner of ‘the: sald premlses at the time such: payment is made. . ;L
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- the said mortgage and note is .not in default' the UNDERSIGNED is ton be permitted’

and/or assigns. NOT OFFICIAL'

-8th, day of May, 1991. 4

lexecute abovenf9reg01nq instrument as -free end voluntary act and deed for
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Notwithstanding that this instrument is a present and executed:
assignment of the rents, issues andiprofits and:a present andi executed grant of S
the powers herein before granted to said LENDER, it is agreed that so long: as

to collsact and retain said rent, issues, and profits; provided, however, that in n
no event shall the UNDERSIGNEDﬂhave authority to collect any rents, issues or ' v
profits for any period in excess-of thirty (30) days from the date of any such
collection, and preceded further that if the real estate hereinabove ‘described

shall .come into the Hands of any officer of any court on any writ of any nature " i
whatsoever against said real estate, as the-property of the UNDERSIGNED, . then K
upon the happening of any one or more such events, without any notice:of

election on the part of said Lender being given, said LENDER shall have the

immediate and automatic right to the management and control of ‘the. said real

estate and the improvements thereon to the full extent of all rights given to it

under this agreement even though there be no existing default on the:part of the

UNDERSIGNED'

This agreement shall not be terminated except as herein.provided, and vtr

shall not be altered, modified or amended except by written agréement signed by

the- parties hereto.
] jﬁ all be:
to! ators,

That: the e@ k
binding alike.on t] i? gg.

LhAR L

IN WITNESS WHIREOF , Jehe BB baagarie sty tadethia) fiskegnenf on this, the s
the Lake County Recorder! e
UNDERSIGNED:

Jobl G. Markovich

STATE OF INDIANA

COUNTY .OF LAKE ‘ , o o o

¥

BEFORE' ME, the: underSigned a notary public 1n and‘for sald County and’
State, personally'appeared, YiORKM :: 20N ‘ andtandoiber Joel G.‘Markovict

the uses ahd quPoses therein set Forth ‘ -

.\':'L

Eﬁf"i e HITﬁESS my hand and Notarial Seal. e ' oo :
. :‘.! : »;: ! , E [ » . v ' . “v,.1
EECy 14.‘.;{.5&“ h :C i o]
ALY SVEEN Vet e . !

¢ et \\" ‘_’
ST A 5

i

My commission expires: June 3rd, 1994
County of Residnece : Lake

S
P
2>
RS
T :
TR ST

A

This instrumeht was prepared by: Terrence J. Farrell, Senior VP.
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It'is further agreed that said LENDER shall, be required to ac-
,count for only such rentals and payments as are actually collected by it. Noth-,,
ing herein -contained shall be deemed«to create any liability on the part- of said :
LENDER for failure to'rent the premises or any part thereof, or for failube to T
make collection of rentals! or for failure to: do any of the things which are - ' R
authorized sherein: This instrument is. a grant of rights and privileges to said
LENDER only -and shall not be held to:create any duties-or liabilities, except as -
herein expressly set out. For the purpose of accounting, the correctness: of the ¢
books and records of said LENDER shall be deemed conclusive.

A

e gt "

o It is further. understood and agreed that the acceptance by-said
LENDER of any payments under any lease-or contract with reference to the said
premises from-any tenants or other persons shall not bar or abridge any of the
rights of said' LENDER under its mortgage and note.

This contract shall remain in full force and effect so long as
the  above described mortgage. remains an. enforceable lien; and in the event of.a
foreclosure, then during the. pendency ‘of the foreclosure:suit and the period of
stay: of execution until recording the Sheriff's deed issued under such 'fore-
closure proceedings. In event of the termination of this agreement the UNDER-
SIGNED will approve and .accept any and-all outstanding 1eases made by said
LENDER and/or its year from

the date of the te. , Bﬁ@ﬁi’ﬁent 1s

5

. land: herein ‘desg}r‘i] Nmra@f m%' a .\ :i;higl:e '

o, o VM - et e T > T e e
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terest in said pre ’Ph'isil':)&ﬁ’ﬂreml!saﬂi&e?ﬁb?e 3ignment
and-grant of rights s wers 1 led with ag lntefegt. :
ncraet ot T Po¥the Lake édo ecor er‘ '
Any. amount received or collected by raid LENDER by,vi 1e-of this - '
 agreement shall be splied follows, but not ‘ssarily in the order stated, a
the priority of payment of/such itemg to"be within),the solcFdiscreti qﬁ»said
LENDER: L i
"1. The repayment to sdid LENDER of any and all amounts advanced by it un-
der the temms of“this /agreement together with interest as provided-on
the respectivejadvancements from the datcgof the same;.

2. To the par-ent of taxes, assesstenispsad charges and the expsnses.of:

" » insuranc t said LENDER shigdlenot bé’obligated to keecp inhsurance:-on .
ot ki said prei s or to make repairs—to-andfar improvements: o 1id ;prop~
' erty,
3. To the; p all other necessar¥iexpenses 1o t uent, :pro-
P tection . rvation of ‘theigroperty;

4. 'To' the payment of all amounts due- or to become due under the said: : e
v mortgage and/or to the. payment of any judgements rendered thereon to-
gether with. costs and expenses, : . . N vr

5. The surplus, if. any, after full uayment of the above, 'shall bz paid to - .
tha. then ownér of ‘the said premises at: tke time such- payment is made. Y f;
8 : .
B It is understood and agreed that this: agreement is: but additional T
security for the payment of said mortgage debt and»shall not-be deemed to ‘be
any payment thereof except as to*money actually received by ‘said; LENDER and-ap-
plied as such: .payment under the terms: of this- agreement nor shall this agree-
| ment be deemed a waiver of any defaulL occurring hereinafter in the full per-
; formance of the' conditions of the said’ mortgage, no:' shall -the-application of
t .any or all money received by said LENDER under this agreement.toward curing :such
: default in any-manner waive such default or prevent foreclosure because of the
same, said LENDER hereby expressly reserving all of its rights and: privileges
under the said:mortgage as. fully as though this agreement had not been entered ?
- 1nto.

‘Said’ LENDER shall not be. liable for any act or failure to act under the terms of .
thlS agreement except for willful misconduct or gross negligence, nor shall the
said LENDER shal] have ‘used reasonable care in the selection of such: agent.-

R

< R e R
4
-




¥

~¥

“t

Page - 3.of 3/Assignment of Rents from:Mr. Joel Markovich/05-08-91 ‘ . j ~ K

R

Notwithstanding that this' instrument is a present and: executed

| assignment of the rents, issues and:profits and-a.present and -axecuted: grant of

the ‘powers. herain before. granted to said LENDER, it is agreed that so long as
the said’mortgage and note is not;in default the:UNDERSIGNED: is to be permitted
to:collect and retain: said rent, issues, and profits; provided, however, that in
no-event shall the ‘UNDERSIGNED-have: authority to-collect any rent. 'issues or ’
;profits for any period in excess of thirty (30) days from the date ‘of any such
collection;. and.preceded further that if the real estate hereinabcve described
shall come into the hands of any -officer of any .court on -any writ of any. nature
whatsoever againet said real estate, as the property of the ‘UNDERSIGNED,. then.
upon the haroening:of any one or more such events, without any notice of
election on the. part of said Lender being given, said LENDER shall have the
'{mmediate and automatic right to’the management and control of the said real
estate and the improvements thereon to the full extent of all rights given to it
under this agreement even though there be no-existing default .on the part of tner

.UNDERSIGNED. ‘ N

This agreement shall not be terminated except as herein provided, and
shall not be altered, modified or amended except by written agreement signedkby
the parties hereto.

, That the n W Sein all be : ‘ ;
binding alike-on:th ‘hereto, thelr "he s2¥i§22§§toi ators, : f
and/or assigns.. NOT OFFICIAL! o
N WITNESS: WHEREOF , Eleimdbtgesom cexeantelictpimo prsttymenf. on this, the. - s
8th, day of ‘May, 1991 the Lake County Recorder! _ :
UNDERSIGNED: ' y . .

b Mot 2 1

Joél G. Markovich ;

STATE OF INDIANA

COUNTY OF LAKE *

Ve [

BEFORE HE, ‘the undersigned a notary public in and for said County and
‘State,. personally appeared% KD . 0 e aOa , :
*.axecute abovenforegoing instrument as tq%Pc free and voluntary act and deed for
the uses apdlpueyoses therein set forth.

1 ” B
’i
o o '
. . . I . ,;(,}'i
’

i
aray
e,

”'}::‘f'"“ x--HITﬁESb my hand and Notarial Seal. - | S s
, f':, .::J |\‘ , C 3 . L . . - n
B e AL . Y\ ' ke
i , ——— “‘ Tl Wy o
£ ; ;
..'v[n . \5\ Melinda L. Jackman Notary Public K

My commission expires: June 3rd, 1994
County of Residnece : Lake

This instrument was prepared byE Terrence J. Farrell, Senior VP.
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' ADDENDUM I OF ) § g

(3]

' Parcel I: That part of the North 130. 71 feet of the East half of the West half .
of the Northwest quarter of the Southeast quarter of Section 9, Township 36 North,
rage 9 West of the 2nd P.M., lying South and West of the Southwesterly right of way
line of the New York, Chicago and St. Louis Railroad Co., more particularly
described as:: commencing on the West line of the East half of the West half of the
Northwest quarter of the Southeast quarter of Section 9, 30 feet south of tha North
line of the southeast quarter of said Section 9, thence East along a line parallel .
to and 30 feet south of the North line of the southeast quarter of said Section 9
(said line being the south line of 169th Street) a distance of 87.92 feet to the
southwesterly right of way line of the New York, Chicago and St. Louis Railroad
company, thence southea:s the new

130571 Foat South of th ﬂﬁmﬁﬁﬁﬁﬁi& Ao
1 1i K e he .
Southeast. quartes of sasd socr ,N O:L. ﬂﬁfﬁ!ﬂl‘&h line of

the East half of the Wer Thqstn(f@ﬁiﬁ@ﬁ% Atk 't quarter.of v
said Section 9; thence North alon e of Ea al of the West half .
of ‘the Northwest quarter of the Sgbﬁx‘ja SEEEEEDN 9, a dishance of

100.71 feet to the place of beginning, (except the West 30 feet thereof which is
embraced in Alabama Avenue), in Cit nond lza Cour diane

Parcel II: Outlot "A" Strandge and Rumsev's ad pion ) the city of Harmond, as .
shown in Plat book 22, page 1, in lLoke County, Indiana , : "

-
- .. - — -
R R ke i i v £ e 23
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