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Q3 {_,‘22?'78 INDEMNIFYING REAL ESTATE MORTGAGB

| This Mortgage made the _18tF qay of  April
- 1991, by Kenneth Wardell of''900’ East 618t Avenue,
Y *Merrillville, Indlana, hereinafter referred to as
"Mortgagor" unto Gainer Bank, National Association, of 8585
Broadway, Suite 460, Merrillville, Indiana, hereinafter
referred to as "Mortgagee" '

wmasss"‘m:

This Mortgage is given in consideration of any loan or
other financial accommodations by Gainer Bank, National
Association to Kenneth Wardell and’' Frances: Waidell, and
specifically to secure the payment of a certain~ ote .
herewith, and any extensions, modifications, renewals or
replacements thereof or substjtutions therefor,,not to
‘exceed the principal sum of Eighty Thousand and
No/100=~==m== Dollars ($80,000.00) given to Gainer Bank,
National Association by Kenneth Wardell and Frances Wardell
(hereinafter, "Borrower"), payable as therein provided, and
for the purpose of securing the repayment of said I
obligaHong and to indemnifv the Morfaaapp from any loss-or
damage )1igations .= .
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together with all nildings ;) improvements, ;ructures,
appurtenances, fittings, and fixtures attached, erected or
used in connection with the property or hercdfte acquired

attached, erected, appurtenant or used in connec on with
the propert including but not limited to storm and screen

window andydooxs, cabinets, bathzoom fixtures, drapes,: o= g

shades, floor coverings, stoves, refrigerators and othér = = &
applianceas, gas, steam, @lectzic and other air-c )ditidﬁing, - .
heatin nd lighting apparatugiall of which are to be. i ;
deemed » a part ofine property, whether; o :1cakgy — '33§p ;
attach ~ not, togetiiér with. alk rents, iss income,‘p EE ;
profit h priviieges’; interests, cas and 9. T 25w ;
heredi thereof (hereinefter, "Prope ?i == f§42 :
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- Mortgagee as follows: First, that Mortgagor 18 lawfurly
: seized of the Property in fee simple, Second, - that Mortgagor ‘
has a good right to convey the same; Third, that the same i
are free from all liens and encumbrances except as set out
in Clause 5 below, Fourth, that the Mortgagee shall quietly ¥
-enjoy and possess the same; and that the Mortgagor will 1
warrant and defend the title to the same against all 1awful - !
claims. %

The Mortgagor for himself, herself his, her heirs,
executors, administrators, successors, and assigns,
covenants and agrees with the Mortgagee, its successors and
assigns as follows:

1., If there is a default in the payment of any
obligations hereby secured or in the performance of any of
the MorLgagor s, Borrower's, or Guarantor's, covenants set .
v weopne forth in ‘this ‘Mortgage or other. instrnments signed in g; S O
;?W.‘wconjunction withlthe obriqations this mortgage ‘Becurer), OF ' . . v
'%T*f#if Mortgagorlshould abandon the Property, or if the Property-
',or anyapart thereof should ‘be’ attached' levied: upon or .
seized, or if ‘the Mortgagor, Borrower, :or Guarantofr, -should: A
s T .become‘bankrupt or ‘insolvent or make an agsignment for.the . O'
Bt benef*t of: creditors or 1£‘a»receiver should‘be appointed Lo ‘oﬂv
" 'for the Mortgagor, Borrower, or Guarantor, then all -
obligations secured hereby shall, at. Mortgagee's: option,
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the. same, shall beeome entitled to the immediate possession

- Property shall not hereafter become subject to any lien or

" procure and maintain insurance with insurance companies

become immediately due and: payable, without notice or 3
demand, and the Property shall be subject to foreclosure of ' :
this Mortgage, and the Mortgagee, if it elects to foreclose

of the Property tugether with arl therrants, issues, income
and profits therefrom and  all amounts due: ‘are payable

without relief from valuation or' appraisement laws and v
Mortgagor will pay all costs and attorneys fees incurred by o
Mortgagee in the:-enforcement of the. terms of this Mortgage. f

2. For the duratinn of any obligation hereby secured:
(a) The Mortgagor will keep the Property in its present
state of repalr, normal wéar and tear excepted; (b)
Mortgagor will pay all taxes and assessments imposed on the :
Property and will -otherwise take such action and exercise ;
guch forbearance as may be necessary in order that the

encumbrance superior to this Mortgage; (c) Mortgagor will
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acceptable to Mortgagee, against damage to or destruction of
the improvements included in Property by fire and windstorm

or by any cause customarily included in the terms "extended ‘.
coverage" such insurance to be in a sum not at any time less ;
than the value of such improvements or the total of the !

obligat““‘ then hereby secured assessments . ;
and inc secured ny. 11 umbrances T
superic E@ ﬁﬁﬁ NL 1ér, and to : !
be paye g ppear; (d) ]
Mortgag m Gﬁmm e o ;
evidenc 11 allow o
Mortgayes ,3‘;‘%‘28 ﬂ@gm@%%t:&sﬁg msgg% ﬁgi ragee may R
collect the pr ﬁ}lﬂlli}’s ortgagor appoints
Mortgagca as his attorney-in-fact to endorse an insurance L g
checkswand drafts pavable to him, (e) This Mortgage -and the |
obligations segcuredghercby maygnot be assumed, there can be
no transfer or sale of any interest in the Mortoagor or any
beneficial int ﬂst in Mortg gor, if M gagor is not a
natural person but 1s a corporation, partnershi Trust, or.
other legal enti 1, without prior written consent of the
Mortgagea; (£) Mortgagor will. pay<sand keep current. any
mortgage on the Property that ie superior to this Mortgage ;
and imm iately advise Mgntgagse in writing of his failure ;
. to do ¢ 'g) Mortgagoxriswill notifurther mortoasce or . -
encumber ti Property I any -way-witbout the = ‘ess written. :
conseant Mortgagee. —Thisg prohibitic . include ‘}
the Mor rrowing any.future monies f y senior o
mortgac yder any,Totiney indebted - nfuture . j
qdvance sithout thé&arior writs . of the !
Mortgagee; (L) Mortgagor shall not allow any Jjudgment liens; ., ! i

mechanichsiliens e} o} other liens of any-nature ox‘kind +0 ‘be:
placed against the Property, and if such lien or liens
should be affixed or placed on the Property, Mortgagor shall
immediately advise Mortgagee of this fact in writing and
cause said lien to be satisfied and released within five (5)
days from the entry thereof.

3. If the Mortgagor shall fail to make any payment or
to obtain any insurance, service or materials or pay or
remove any liens on the Property necessary for the
performance of any of Mortgagor's covenants above set forth,
then the Mortgagee at its option may do so, and its
expenditures for any such purpose shall be added to and
become part of the obligations hereby secured. Any amount
so added shall, from the date of payment thereof by the
Mortgagee, bear interest at the rate of interest set forth
in the obligation.

4.,. The Mortgaqee~st its, option\may extend the time orq{ e

v the paynient. ¢f eny. obligation hereby secured or reduce the 3
‘-psyments theréon, or accept. a note or refiewal note therefor"
- or'release any part of the security, or any persgon liable -

for the obligations withort consent. of any. junior

‘Iienholderh”and without the consent. of the Mortgagor. No:
such -éxtension, reduction, renewal of rélease shall affect

the priority?of this Mortgage: or impair the- security~hereof
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in any manner whatsoever, or release, discharge or affect in
any manner the personal liability of the Mortgagor to the
Mortgagee. No delay by the Mortgagee in the exercise of any
of its rights hereunder shall preclude the exercise thereof

8o long as the Borrower is in default of any' of the

obligations heraby sécured and no failure of the Mortgagee
to: exercise any of its riqhts because of one: default shall
preclude. the. éxercige thereof for a subsequent default. .
The Mortgagee may enforce any one or more of its rights or
remedies hereunder successively or ‘concurrently. -

5. That the Property mortgaged hereby is free, clear

and unencumbered -except ‘as to (a) real estate taxes not yet
" due; (b) usual easements, covenants and: restrictions of

record; (c).real estate mortgage dated October 31, 1986 to:

Gainer Bank, recorded December 5, 1986 as Document #889587,
~in the original amount of $67,000.00 which Mortgage is not

in''default and has an unpaid balance of $42 131, 93, (d)

‘Other: none. T

6. In the event this Mortgage is subject to a Mortgage
set out in the paragraph above, or any other mortgage or
encumbrance and that prior mortgage or encumbrance is in
default or is foreclosed upon, or in the evant Mortgagor
withou r

transf !?9 he .option
of the is gorggge an?%he b s it

e Furcies bmm‘:ﬂm@mm '\ rorecione

this Mor Lo Flyisaliowdthowt anthegsicp anyent ¢ atsqever-
7. ‘That the k@l‘ﬁ&%&‘%i“iﬁﬁé‘ﬂﬁ“f’y and save harmless

}frdm, d repay on demand the Mortgagee for, any loss,
damage expe' or ay' s >g whi v be incurred by

the Mortgageelbysreasén Jof anygsuit| or pfoéecding to which'
the Mortgagee“is made party on account of this Mortgage,
and an loss, mage, expense, or attorney'sdsfees so

incurred by the)Mortgagee is made a part of the obligations
secured by this Mortgage.

8 That the Mortgagee shall, at its option, be
entitled to be subrogateghtodany demand, lien, claim or

right paidior satisfie@lvysorswith the monies advanced and
hereby secured, and thaffthe-¥oxtgagee herein m at any
time o ne in succesgion, witlicut notice d the time
of pay £ the obligations hersby gsectired ny :part
thereo 'y person ‘Or persons then und ation to
pay th -af fected Byititie lien ner d, ‘upon

. such t 16 and the

-party. requesting the extension, withoutimpairing An’ any ‘way

the 1ien or priority of 'this Mortgage.

9. That all agreements and representations of the
Mortgagor herein contained are made also for the benefit of
any assignee of the Mortgagee.

10, That all rights and remedies secured to the
Mortgagee by the covenants and agreements contained in this
Mortgage are to be deemed cumulative and not in any way in
derogation of the rights of the Mortgagee under laws of the
State of Indiana.

11. The covenants, agreements, and conditions hereof
shall be binding upon the Mortgagor and the heirs, personal
representatives, successors, and:- assigns of the Mortgagor,
and shall inure to the benefit ¢! the Mortgagee and its
successors and assigns. Whenever used, the.singular number

:fshall include the plural, the. plural the singular*‘and the.

use of any gender shall include all- genders.
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" This%instrument prepared by Jack G shearer as Assistant EEREN -
Vice President of Gainer Bank, National Aeeociation o T ;
, Bl ' I : . e S TR T VLR T
i S S T L 7

S
IN WITNESS WHEREOF this Mortgage has been executed by
the Mortgagor on the 18th day of April , 1991,
.' -
; N R | . /’I'/ < h e
oo ) . ,wﬂrxennet Warde l
©  'STATE. OF INDIANA ) | ‘ g
»o ) .88: .
COUNTY OF LAKE ) | .

‘on this 18th-day ‘of April 1991, before - me the
,undersigned a Notary public, personally appeared Kenneth ‘
Wardell, to me known to be the persone:deacribed»in and who«
executed the foregoing Mortgage Instrument and acknowl Jdgeds

that they executed the same as their free act and deed.

IN. WITNESS WHEREOF, I have hereunto subscribed my name
- . and affixed my official seal.
. . \(\ o [\W’J
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