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MORTGAGE
THISMORTGAGE (“Security Instrument”’) is given on .ot e G ).
19. 91 ..... The mortgagor is ....RQ! ert JeElutka and. Janet. X.. Flutka...nushand and.wifen
........................................... “Borr: owcr'? ThlsSecuntylnstrument|sg|vcnto.................... versnsninn
OJ.TIZENS. FEDE%AL%\{J{\I S NQ LOA? SSQCIATION........... veessnsmssssesssssenesy Which lsorgamzed and exlstmg
under the laws of .. W&, NLL ed States of America ... , and Whose addIess IS wvmmmurmrinres
707.Ridge.Read.— Munstar.. lndlema B3RL, vvvspissnggissnscnnizissssiassssisss g e rerenasisseen _(“Lender"). -
Borrower owes Lenderthe principal sum of ... Jwenty FOUY‘ Thousand.and No/i00. =zsrmnssnrnnmmnnsnms -

Dollars (US. 5...24.,.000:00..... ) This debt is evidenced by Borrower's note
jith the full debt, if not
iis Security Instrument

patd earller, due and pa
secures. to Lender (a) {

modlﬂcattons, )thep mm ect the security of this = -
‘ Secunty lnstrument af Nm ]&r 4 -cur:ity Ins;zment andi‘
, the Notc. For, thxs purp o hereby mortgage, t and conve to nder tho ing descri pg;operty,"
:lmtw ln lb l. } ' LLTL) ill'l ’ m{ ﬁ{ lg ﬁle Pro Eyne(?-t: Al “Ol. lltcounty’ Indlaﬁa.

,ﬂsilrjrmmmam :

The Sbuth 112.0 Fest of thehl%kﬁks% sﬂ“f“tl’ Rfe%"r&ufh 435,90 Fe5t 6 the

‘East half of ‘the East half of the,west 2/3 ‘of, the: west half.'of, the outheast

fQuarteraof Section:23y Tounship: 36 Noptl ,,R e.0 West of_the 2ndiP.M.,. in the
~Town' of Grififith Lake ounty, Indi ae :
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TOGETHER WITH all the»rmprovements now- or ;hereafter erccted on the property, and all. easements, nghts,

:appurtenances, rents, royalties, mineral; oiliand. gas'nghts and-profits, water rights and’stock and all fixtures now. or-

‘hereafter a part of the property Al replarements and addlttons shall also be covercd by this Secunty Instrument All'of the
toregomg is referred to in this Secunty Instrument as the “Property "

"QN "S'S/VRVIGNT 40 31VLS

newals, extensions and’ -

I S,

BORROWER COVENANTS that Borrower i lawlully -seised ol‘ the estate hereby conveyed rand has: the:nght to

mortgage, grant and convey ‘the. Property and that the Property is* unencumbered eéxcept for.encumbrancas’ of: record.

Borrower war.ants and’ will del‘end generally the title to'the Property agamst all claims and: demands, sub_;ect to. any,

encumbrances of récord: o . .
, THls SECURITY INSTRUMENT combmee unil'orm covenants for national use sad non-uniform covenants with

lifiited variations by jurisdiction to constitite’a umform secunty instrument covering real property.’ , @ OO

INDIANA—Single Family—FNMA/FHLMC UNIFORM :INSTRUMENT Form 3015 122\ 1

44714 BAF S8YSTEMS AND FORMS
:GHICAQO, il




UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

Y Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

i 2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security. Instrument; (o) yearly
leasehold payments or-ground rents on-the Property, if.any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender. may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. -+ ' - '

'+ The Funds shall be held in an institution the deposits or accounts of which are insured or gnaranteed by a federal or
state agency (including Lender if Lender is such-an institution). Lender shall apply the Funds \ pay the escrow items,
iLender may not:charge for holding and applying the Funds, analyzing the account or verifying the'escrow itéms, unless
«Lender. pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

Lender. may, agree in*writing that interest shall be paid on the Funds. Unless an agreement is made or applicablc"law
‘requires interest to be paid,-Lendes shall not be required to pay Borrower any interest or earnings on the Funds, Lender
-shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
.purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
-this Security Instrument. ’ Coe

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
v the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

! " at Borrower's option, cither promptly repaid to Eorrower or credited to Borrower on monthly payments of Funds. If the
: amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to nrepavment char'g'cs due under the
Note; third, to amount: :

’ ¥ .\ Je' .
4, Charges; Li shal XESyBSS ok o itions attributable to the
Property which may . y ovef ns S'sngn!,ssxg? leasehol or ground rents, if any.

y

Borrower shall pay the Mrmm r » @ iffnot' . manner, Borrower shall.
pay them on time direc he personowed pyment,-Bor: furnish ler all notices of amounts
to be paid under this paragya ' . ts (i 30150 all promptly furnish to Lender
receipts evidencing the pa ,‘Eﬁﬁgmme@m iﬂ‘&ﬂém bt P .

Borrower shall promptly dischinge Baglisn ®hiztabng privtieycmaralisSecurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to'a lien which may attain priority over this Security Instrumeant, Lender may give Borrower a
notice identifying the licn. Borrowes shall satisfy the lien or take one or more of thc actions set forth above within 10 days
of the giving of notice.. : ! : '

5. Hazard Insurance,, Bnrrowershall keep the improvements/now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be cligsen by Barrower subject to Lender's approval which shall not be
unreasonably withheld

C All insurance policies and renewals shall Se:aéeeptable toZender and shall include’a standerd mortgage clause.
Lender shall have the s > hold the policies antiggenc wals=If Lender requires, Borrowe prompily give to Lender
all receipts of paid pre 4 renewal noticescmithie eveiit of loss, Borrower shall ¢ pt notice to the insurance
carrier and Lender. Le ke proof of loss i notmade promyitly by Bor: ,

Unless Lender : therwise agree WUwnliagd8surance proceed ad to restoration of repair
of the Property damag fon or repairiseconomically feasible « Aty is not lessenad. I the
restoration or repair is feasible or Lender's security would be the insuranoe proveads shalt be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carnier has
offercd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proveads to repair or restone
the Property or to pay sums secured by this Security Instrement, whether or not then due. The 30-day periad maill depn
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proveads to principal shall not extend o¢
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies and proveads resultiog
from damage te the Pronerty nrior to the nequisition shall pass to Lender to the extent of the sums securad by this Sacunty
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, 1f this Security Instrument is on a leasehold,
‘Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leaschald and

* ifee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property;-Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly atect:
‘Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condenmnation or to entorce laws or
rcgulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sevurity
Instrument, apnearing in court, paying veasonable attorneys' fees and entering on the Property to make repairs, Although

» Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from:
the date of disbursement-at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. : o

BN




If Lender required mortgage insurance as a condition of maktng the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

+_insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcnble law,

8. Inspection, Lender or its agent may. make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . o

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemns.lon or:other: taking -of- any.part: of the: Property. or for conveyance-in: lteu of condemnation, are’ hereby
assigned and shall be paid.to Lender.

Jwthe:event of & tqal taking-of the: Property, the proceeds shali be applied to the sums secured by this Security
Instrument,-whether or not then due; with any excess paid' to Borrower.‘In:the event of a partial taking of the Property,,
unless Borrower.and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by ;
the amount of the proceeds:multiptied by, the following fraction: (a) the total amount of the sums secured immediately

‘before the taking, divided by.{u) the fair market value of the Property immediately before the taking. Any balance shall be'

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers fo
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticea.”
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg. any apphcatron of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearante By Lender Not a Waiver. Extension of the time for payment or
modification cf amortization of the sums secured by this Security Instrument granted by Lender to any successor in”
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be r Ve :fuse to extend time for.
payment or otherwise : o c aums sccured by th D.CL N son of any demand made
by the original Borrow sing any right or remedy.
shall not be a waiver of

rﬁs? iﬁ ‘1
‘ 11, Successor: ﬁe nants and agreements of
this Security Instrume: Lbindan neﬁt the succeesors an srgns nder ant X subject to the proyisions

;:f paragraph 17. Borrower's coJefa m dntiegreementsshalbbe join pmgcmm 'ho co-signs this Security-
nstrument but does not execite the is nt only to martgage, grant:and-convey”
‘that Borrower's intereét inthe Propeﬁ}én‘é%‘&ﬁe%gﬁibﬁ eht (b) is not personally, obhgatcd to pay.”

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may. agree’ to éxtend,.

modify, forbear or make any accommodations wit! rd to the terms of this Security: Instr ent or. the: Notc without-
that Borrower's conser . !

, 12 Loan Charged. If theloan secured by this Security Instrument is subject to alaw which sets maximum loan
charges, and that law is finally. rreted 5o t the inicrest ‘or other loan charges'collectedior to-beicollected lin-

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. L der may choose tomake this refund by redicing the principal owed
under the Note or by making a divect payment to Borrower. If asefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge underihe Note.

13, Legislation Afecting Lender’s Rights.>"\M eaaztinent or expiration of applicabls laws has the effect of

rendering any provision of the Note or this Security istrument ¢eriorceable according o its terms, Lender, at its option,
may require immediate payment in full of all sums)secured-by thisSecurity Instrument a ay invoke any remedies
permitted by paragrap "Lender exercises thisiption; Lender shall take the steps spe the second paragraph of
paragraph'17,

14, Notices. > Borrower provided-or.inthis Security Instrum ven by delivering it or by
mailing it by first clas bplicable law requires use of another shall be directed to the
Property Address or a Ba Lender shall be given by

first Class mall to Lender's address stated herein-of Gily Ouici aaaress LCiach GC5igiails Uy iiduce to Borrower Any notlcc
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provrded
in this paragraph.

.15, Governing Law; Seve: nbllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provnstor's of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. ‘Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower i is sold or transferred and Borrower is not a natural
;person),without Lender's; prior. W Written consent, Lender may, at tts optton, require ‘immediate payment in full of all stms

' gecured.by’ thrs Securtty ylnstrumcnt. However. thrs optron shall not be’ exercrsed by Lender if exercise is prohtbtted by

-federal law a as ot' the date of thrs Secunty Instrument.

e lf Lender exércises this option; Lender shall give Borrower. natice of acceleratton The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within whrch Borrower must pay all sums secured by
this Security. Instrument. If Borrower fails to pay these sums prior to the exptratton of thts penod Lender may invoke any.
remedies permitted by this Security Instrumen: wrthout further notice or demand on Borrower
. 18. Borrower’s Right to Reinstate, If Bort ower. meets certam condtttons, Borrower shall have the right to have
enforcement of this Security Instmment dtst.ontlnued at any time prior to the earlier of: (a) 5.days (or such'other pertod as
applicable law may, spccrfy for remstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument, or (b) entry "of 2 Judgment enforcrng this Secvrity Instrument. Those conditions are that Borrower:.
(a) .pays; Lender all sums ‘which then would be due under this Security Instrument and the Note had no acceleration

occurred ®) cures any default of any other covenants or agreements; (c) nnys all expenses rncurred in enforcing this -

rrrrrrr

reasonably requtre to assure that the. lien of this Secanty Instrument, Lender'c. rtghts in the Property and Borrower 5
obhgatton ito pay the sums secured by this Security :Instrument. shall continue unchanged. Upon remstate Hient by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully éffective as if no acceleration had:
occurréd. However, this nght to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

. P S
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NON.UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows
19. Acceleration; Remedics. Lender shell give notice to Borrower prior to acceleration following Borrower's,

* breach of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraphs 13 and 17

unless applicahle law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrowcr. by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Seciirity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and.the right to assert in the foreclosure proceeding the non-
exletence ofa defeult or any other defense of Borrower to acceleration and foreclosure, If the default is not ‘curedon or
before the date specified in the notice, Lender at its opticn may require immediate payment in full of a!l sums secured by
this: Securlty Instrument.without further'demand and. may. foreclose this Security Instrument by Judiclnl proceedlng.
Lender shnll be’ entltled to collect all expenses incurred in pursuing the remedies provided in thls paragraph 19, lncludlng,
bir€ not limited to, reasonable attorncys’ fees and costs of ¢itle evidence.

20, Lender in:Possession, Upon acceleration under. paragraph 19 or. abandonment of the’ Property, Lender (by
judiclally appomted receiver) shall be.entitled to enter upon, take possession of and 1 manage the Property and to collect the
rcnts of, the Property-including those past: due, Any rents collected. by Lender orthe receiver shall be apphcd first to
paymcnt ofsthe costs ‘of management of the. Property and collection of rcnts, mcludrng. but not limited to, recciver’s fees,
premiums of receiver's bonds and reasonable atromeys fees, and then to the sums securcd by this Security Instrument,

21, Release. Upon payment of all sums 'secured by this Security Instrument, Lénder shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with'
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)] Construction
(X Adjustable Rate Rider K] MRKDONH MK Rider (] 24 Family Rider
-0 Graduated Payment Rider ] Planned Unit Development Rider
[y Other(s) [specify] ' enant

‘- > By SIGNING | Ppt? t&:}}m%ﬂtt&§s and ¢ tained -in this Security
Instrument and in any N@Tﬂw i

L
This Document is.f€: A Ej‘_ggﬁ:l)f
the Lake Count c’hrﬁé‘f' a
............... ‘!& i KS'/V«U é«()......................E(Seal)
P FlL —Borrower

e

—_ [Space Below This Line For Acks ‘edgmer — —

STATEOF  ......... INDIANA ............. '
SS:
_.COUNTYOF .......... LAKE...........oeee
Thc'forcﬁoing instrument was acknowledged before me this......... M May..8,..1990. ... N
(date)
BYrerene Rober.t..d...F.l.utka and. .Janet, K...Flutka,. hushand. and. wife ...,
e N _ (person(s) acknowlcdgmg)
,.‘ ". .7 (/w.? ) ¢

.".

My Cop_\mxsslon exprres' e 08 05-94

County of Resxdence. _LAKR (SEAL)

------------------
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RIDER T0 BELETE AiD SUBSTITUTE NON-UNIFORM COVEWANT

§

This RIDER TO DELETE AND SUBSTITUTE NON-UNTFORM COVENANT is made this
8thday of May ( 19 91, and is incorporated into and’ shall be deemed to
- delete and substitute Non-Uniform Covenant 21 of the Hbrtgade (Security:.
Instrument) of the same date given by the undersigiied (Bofrower) to secure*"

Borrower's Note to CITIZENS FEDERAL SAVINGS AND' LOAN ASSOCTATION OF HAHHOND,
4INDIANA (Lender) of the same date and covering the property dddcdribed in the
Security Instruaent and located at:_1705 Norwood Street, Grr fith, IN‘46?19

In additioh to. the covenants and agreements made in the Security Ihstrumentu'

-Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
2L, entitled Release. and substitute the following: "Upon payment of allli sutis

gsecured by this Security Instrument, Lerder shall release this Securi'ty’
Instrument. B¢ leasing the

Security Instr ud ' ; of payoff
statements, pr V of ﬁqmmgjﬁfa \rtgage and
recordation or £ NOT OFFICIAL'

BY SIGNING BEL . provisions
contained in thig .OER TOhDBil:: af(em& (fylati'r“ﬂ?cor dlg% ORM COVENANT.

/ 2/
2 s~ __ (seal)

Borrower /ﬁob t J lut

U

Qe KL V22, (seany
Borxuer Jan-t K. Flutk

0 ! : 0 (3]
J ' :

60011-0/90
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CONSTRUCTION LOAN RIDER

This Construct1on Lcan Rider ("Rider") 1s made this 8th day of

May | 19 91 and is incorporated into and shall be deemed to amend and -
" supplement the Mortgage ("Security Instrument") of the same date given by the

undersigned ("Borrower") to Citizens Federal Savings and Loan Association
("Lender"). covering the real estate described in the Security Instrument and

which: has the address of 1705 Norwood Street, Grlfflth IN 46319

~ ("Property").

In addition to the terms and covenants made 1n the Security Instrument, the

Security Instrument funther secures to Lender the performance of the terms and
conditions contained in a Construction Loan Agreement ("Agreement") between
Lender and Borrower dated May 8 , 1991 , which is hereby incorporated
by reference in 1 A

A1l disbursemen y ,nlg)‘BSFhmﬁh?f%Fthé E%re \ be the indebt-

by Lenden prtor 10 cany O NEUCIRORREHEIN IS - (1 cocurity of i

~ Security Instrument misﬂgdéqmqéﬂﬁldlﬁh@‘ ‘-Q{r the Agreement.
e 0

A1l such sums shz’l1 _bear t f
° L B

rate stated in Borrower’

BY .SIGNING BEl I, Borrower accepts and [agrees. to the  terms  and quenants

| contained in the Security I[nstrument and in this Ride

T ———

S,

Y2

s : - l E.j,';i;;,._
Robert JAFlutka T S o

net K. E}utha‘

 60064- 0/88
o ‘fv“**fwmﬁ

rseme t the interest
fitt by Burrower of any of
the terms and conditions of the Agreement Lender may, at its option, exercise °
its rights as provided paragraj of the Agreeme

i
|
7
l
!
3
1




 ADJUSTABLE RATE LOAN!RIDER

o - 'CONTAINS: ‘A PROVISION: ALLOWING: FOR CHANGES ‘IN THE
“-INTEREST. RATE.. INCREASES IN THE INTEREST: ‘RATE WILL
~ RESULT' IN HIGHER: PAYMENTS,. DECREASES 'IN THE INTEREST

RATE. HILL RESULT IN:LOWER PAYHENTS.

i\
A <
) L Y A U

This AdJustabie Rate Loan Rider (“Rider") is made this 8th day of

May ____, 1991 and is incorporated into and shali be deemed to amend

and supplement the Mortgage ("Security Instrument") of the same date given by
the undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL
SAVINGS AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering
the -property described in the Security Instrument and which has the address of

1708 Norwood Street, Griffith, IN 46319 .

|
, ) N NOTICE: THE' SECURITY INSTRUNENT SECUQES A NOTE: WHICH

MODIFICATIONS. In addition to the covenants and agreements made in. the
Security Instrument, Borrower and Lender further covenant ‘and agree as follows: .

- , A ﬁz:ﬁﬁu Hﬁr@%e‘% % it?teiresit ratef |
ma{]ung 1 neres wanﬁﬂmm‘zew ’ e(%zf;n n?c?ntgg

thereafter. Each . ]sbe cai]edbat
. “Change Date." %9 Widehishenintenast patsppatychar:

Interest .onlgwill beplﬁhﬁ G&WWoﬂﬁﬁQ‘oﬁF&andmgx ncipai balance o G

™ S beginning.on ‘the: first day*of the month following: the first dis rsement’ of the' - e
«i " Toan"proceeds:.andl continuing irst” day ‘of e onththereafter untii-“; :
“‘the first :day’ of |_iDeceiber ‘T oo, 193915 'Beginiing Jai ary:Js. v
19:92:, nmnthiy 'inc. a andodnte st,pa ents will rematn fixed: at the Initiai:_ﬁwaﬁ
Interest Rate-of 3576v:%. until the first’ Change' Date. QOn_tie first Change Date -

and all Change Dates thereafte payment changes will correspond to the
interest rate changes te amorti the principal balance over the remaining
term.

Changes in the interest rate will.bg based on changes in an| interest rate
index. ‘The Index'is the Monthly AvarageXii&id on the United: States Treasury .

Securltles Adjusted“to a Constant Maturity 6#<One Year.
Before each Chanoe Date, tha~HNotejholds¥=will calculate ) new interest
rate by ‘adding 0. % to thelCarrent Hndex The Curr dex figure is
the most recen ‘igure available al jeast .30 but » “than 45: days
prior to each: ( 5, The Note ioyeassuill round 1 terest rate to-
the near‘est 0Nt N naverantans nnint. <
The interest' rate will\not‘be changed by mdre: than two (2) percentage ~ *

points on -any Change Date. The Maximum interest rate ("Ceiiing") charged will
not: besmore thani13.75. .%. The: Note Holder 'will adjust the new. interest rate
S0’ that the change in the interest rate will not be more than those Timits.

© B LOAN :CHARGES .

It could be that. the loan secured by the Security Instrument is subject to

 law which sets maximum loan charges and that law is interpreted so that ‘the

interest or other loan charges collected or to be collected in connection with
the 10an would exceed permitted limits. If this is the case, then: (A) any
‘ ~:such loan-charge sha)l be reduced by-the amount necessary to ‘reduce : the,charge3g~gﬁﬁlz“'d
i “to the" 6ermitted limit andv(B) any: sums . already’ collected fromLBorrower whiqh{xr** T
s exceeded permitted&]amits will: ‘be: ‘refinded to::Borrower. Lénder. may- chooses 'to - '
' ‘make this refundiby reducing the principa] owed under the Note -or by making~ ,

direct payment to- Borrower. :

4.3

c;, ‘PRIOR LIENS ' ' e
If Lender determines that all of any part of the sums.secured by this;_&“‘
Security- Instrument.aré subject. to a Tien:which has-priority over this Seciirity . |
Instrument, Lender may send Borrower a notice”identifying that liem. :Borrower.
shall. promptiy act with, regard to that lien as. provided in paragraph 4: of  the o
Security Instrument. .or shall promptly. secure an agreement in a form., s

,,,,,

satisfactory to Lender subordinating that ‘1ien to this Security Instrument. »{Aza 'T'fﬁti
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55 the option to accelerate provided in paragraph 17.

D.  TRANSFER OF THE PROPERTY i
If there is a transfer of the. Property subject to paragraph 17 of the: :

Security Instrument, Lender may .require (1) an increase in the current Note '

interest rate, or (2) an increase in (or removal of) the 1imit on the amount of

any one interest rate change the maximum interest charged, and the minimum

interest rate charged (if there is a limit), or (3) a different Index, or (4)

the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
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