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a THIS MORTGAGE (*Securlty Instrument”) Is givenon . APRIL ‘29’ ) - ,1891.

{The Mortgagor Is DAVID L. .LANE AND DEBRA J. LANE, HUSBAND AND WIFE

:l | fd dite thn mlangil_)lcs Tax L‘.}m:‘n
r:aocord viithi Ch, 133, Acts, L3N

OFFICIAL PERMIT STANP-

Boproucd Ry Wwwives Tes Diviion

0 V
which has the address of 342 CLINE AVENUE, HIGHLARD _“(Stroet, City),
Y -Indisna - ‘ 40 22 (zip-Cods), (*Property Addross”) : . ,
TOGETHER WITH &II wnts now or heraafter.aratied on the properiy nents, rlgﬁhte,lapp‘urtege_rieee,
‘rents, royentlee, mineral, ¢ I profits, wateritights and stock and v or_hereafter & part of the
property All roplacements b I v mfforegblrig‘le r"mr‘rad toin.

this Seeurlty Instrument 88, ‘the "Property L Q@ ‘ o ay
. BORROWER COVENANTS thet Bcrrower Is lewfully eelsed of tho astate herebyrcoveyed and hes the right to mortgage, grent

: and convey the Property and that the Property le unencumbered, exeept ‘for encumbrances of reeord. Borr‘ower werrente end wilt:
detend enerelly the title to the Property egelnst all-claims and demends, eub]eet to any encumbrancety« of record. Lo ”
1 PAYMENT-OF PRINCIPAL INTERES TAND LATE CHARGE: lBorrower shell pay whon due the prlnelpel of, and Intereet on,- ‘_ )

the debt evldenced by the ‘Note end Iete charges due under tha Note

eesessmente Ievled or to be levled egelnst the Property, (b) Ieesehold peymente or ground rents on the Property, end (c) premluml
+for: insuraroe requlred by. peugreph 4,

‘Each monthly lnstallment for items (a), (L), and:(c) shall equal one—twelfth of the annual emounte, es renonebly, eetlmeted
by Lender, plus en emount ‘suf tlelent to maintain an sduitional belence of ‘not more than me-slxth ‘of the eetlmeted emounte. The
full annual'amount for each item ehell be accumulated by Lendar within a period ending one month before.an item would bscome
delinguent.- Lender shall hold the amounts collected in trust to pay Items (a), {b), and (c) before they bedome’ delinquent,

If at any time thetotal of the paynienta held by Lender for items (a), (b), and (c). together with the future monthly payments
tor such items peyeble to Lender prior to the.due dates of such items, exceede by more thon ono-sixth the astimated amount of
payments required to pay “such- itams when due, and if payments on the Note are current, then Lender shall either refund: the
-excess over one-sixth of the estimatsd payments or credit the excess over one-sixth of the estimated peyments to eubeequent'
payments by Borrower, at-the optlon of Borrower. I the total <f the peymente made by -Borrower for item.(s), (b), or (o) s
;lnsumclent to_pay tha item when dus, than Borrower shail pay to ler‘der any emount necessary to make up the denolency onor

‘be.ore the dete the item becomee due. .

FHA Indiane Mortgage. 12/33. ..
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-@: whose addreas s B ;:v _,r'i*' g
3‘ 9342 CLINE: AVENUE, HIGHLAND, INDIANA 46322 A e 15:\‘ »-f
_ ("Borrower”),. This Sezurity Instrument is glven to . e .= ‘;gEs-
":y,] LAKE' MORTGAGE -COMPANY, INC. i O 1
“ "' ; tad ' 2 » :
= R~k
3 jwhich Is orqenlzed and existing under the laws of THE STATE OF INDIANA { ,-and whoe e&dre@le "'Eﬁ{-
14000 WEST LINCOLN HIGHWAY, MERRILLVILLE, ‘ INDIANA 46410 x
«v (“Lerider*). Borrower owes Lender the principal sum of 3.'. "f—’ . i
I5 FORTY THOUSAND FOUR HUNDRED FOR’I‘Y EIGHT AND OO/ 100 e o :
7ol iDollars (us. ¢ 40, 4“ 8.00 B¢ ) deted tho same date: ee ‘this §
i Securlty Instrument ('Note‘ Dﬂmy ayments, with Eequ f ler, dus. and peyeble on '
5 MAY 1, 2 006" . d&mn 8) the repeyment of the debt
i ._svidenced: by the" ‘Note, wi difi 1ent of all’ other eume, wlth l
5 . UInterest, edvenced under p B Nmemmmm .performance’ of. Borrower’e .
eovenente‘and egreemente ; docs: hareby: mortgaao, grent S
and convey, to Lender the folic X escr Q&fpew ﬂ:e} ?’fﬂté If i’dﬂ'&w R i Co
" e Ounty RBBDE'del“ . '“.'"x ccunty'lndhn.: R
" 'SEE"ATTACHED RIDER . | wPERMIT 45- mm\ BARY
| | v : T IR S I T R
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'Insurence. This Insurence st

: rer.ulred by the' Secretnry.

. promptly by Borrower. Each I
’ dlrectly to Lender, instead of

!
. v

151:3838954
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N
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As used in this Security Instrument, “Secretary” means the Secretery of Houslng and Urban Developmenr or his or her”
designes. Most Security Instruments insured by the Secratary are insured under programs which requlre advance paymant of the
eidire mortgage Insurance premium. If this Security Instrumont is or was insured under a progrom which did not require advance
payment of the entlre mortgage insurance premium, then each monthly payment zhal! also Include either; (i) an instaliment of the
annual mortgage insurance premium to be pald by Lender to the Secretary, or {ii) .2 monthly charge Instesd of a mortgage
ingurance: premium. it this Security Instrument Is held by.the Secretery. Each monthly Ingtaliment of the mortgage Insurance
promium shall be ln an amount sufficlent to accumulate the full annual mortgage insurance premium with Lendesr one month prlor

"to the date the. tull annual mortgage insurance’ premium: is due to the Secretary, or If this Security Instrument Is held by . the

Secretnry, oach monthly charge’ shall be in an amount aqual to one-twaelfth of. one-halt percent of the outstendlng prlnclpel
balance due on the Note.

" Borrower tanders to Lender the full payment of all sums secured by this Security lnetrument, Borrower's account shall be
credited with the balance remalining for all instaliments for items (a), (b), and (c);end any mortgage insurance premium installment
that Lender has not. become obligated:to pay to the Secretsry, and Lender shall promptly refund any excess funds to Borrower,
Immadiatoly prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be cradited with any
balance remaining for ail instaliments for items (2}, (b}, and (c).

:3:“ARPLICATION.OF PAYMENTS.:|All payments under paragraphs 1 and 2 shall be applied by L.ender as follows:

[First, to the mortgege insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretery
Instead of the monthly mortgege insurance premium, unless Borcower paid the entlre mortgage insurance premium whan this
Security Instrument was signed;

Second, to any taxss, special assessments, leasehold peymente or ground rents, and fire, flood and other hazard lnsurence ’

premiums, as required;

Third, to Interest due under the Note;
Eqiirth, to amortization of the principal of the Note;
Eifth, to late charges due under the Note.
FIRE;:FLOOD:AND 'OTHER - HAZARD INSURANCE. ] Borrower shall insure all improveinents on ‘the Property, whether now in
existance or subsequently:eracted, against any hererds, casustéles, and-contingancles, Including #1748 for whleh Lender requires
‘Borrower shzll also lnlure
s by: ‘floods . to therextent
Insuranca polleles and. en'
abla.to, l.ender.
‘proof of lon it not made
ika payment for such loss
nroceeds may. bo appliod by
ty Instrument, first to any
the restoration or repalr of
he due date of tlie monthly
insurance proceede over en
be pald to the enttty legellv

SiravatieE M s UL Pl

m@m;aem t
P Il be cerrted wlth om 8 #pproved L
renewals shall be hald by Le st NTP . IG pro‘:OIg! 2 a fo

‘In the event of loss ower_ghall give Lendor lmmed!ate notlce by mail. Lende:
snﬁmceumemasaﬂap.pmpﬂwdnnﬁ
eo"owocn@ TodbrdoC et (49 B pipsed af the Insura:
) to the reduction of the indebtedness under the Note and this Sec
dellnquent amounts applied in the order in paragraph 3, and then to preneyment of principal, or (b)
the damaged Property. Any application of the procesd:s ) the principal s not extend. or %tpon
paymants which are referred to In paragraph 2; or change the amount of such payments, Ar IXCO
amount required to pay all gutstanding indsbtedness under the Note and this Security Instrument sh:
entitled thereto. :
In the event of foraclosure of this Security Instrument cr other transfer of title to the
indebtaedness, all right; title | llntet of r'ower inand to lnsu. o .lee In1 co shall pass ¢
[iB::PRESERVATION

all lmprovementl :on the P

Lender, at its obnan, elther

perty that extlnaﬁlehee the
lhe purchaser.
t commit waste or destroy,

damage or substantially chat
inspoct the Property if the Prc
and preserve such vacant or
provisions of the lease. if

Lender-agrees to the merger

g'overnm'entel. or munlclpel

 obligations on time directly
the Property, upon Lender’s request Barrower shall prompliy furiish (o receipts ev

the Property or allow the Property to deterlorate, renoneble wear 2
rty is vacant or abandoned‘or tnodoan/igin default. Lender may ¢
sndoned Property. If thigSacurity Inst*giqant is on a leasehold, b

ver acquires feo titls o' tho-Preparty the feasehold and

\e

KIAND] Pnorecraon ‘OF LENDER'S /RIGHTS 1 111

I impocition&/tnat \arainot Included in
) vtasmd 8bea masmmantd 16 l-!ln--

pi

toar excepted. Lender may
rsasonable action to protect
ywer shall comply with the
shall not be merged uniess:

| Barrower shall pay-all:
Borrower shall: pay these;
i ettect Lender's interest in.

ig thase peymente.

e A AT e A

It Borrower fails:to make these paymants or the payments required by Peregraph 2, or ‘falis to perform any. other: .

'<covenents.end agresments contalned in this Security ‘Instrumert, or there is a legal proceoding thet may.-significantly. affect

tender’s. rlghts in the Property (such as a procoeding in bankruptcy, for condemnetlon or to enforce laws or. regulntlone), ttlen

. Lender may 'do and pey whatover is necessary to protect the vatus of the Property and Lender’s rights.in the Property, tnoludlng

payment of texee, heurd !ncurence and other ltems mentioned in Paragraph 2.
Any amounts’ dlsbursed by Lender under this paragraph shall: become an additional debt ot Borrower and be secured by,

-thls Securlty Instrument. ‘These: amounts shall be.: interest from the dete of dlsbursement, at ths Note rate,-and st the optlon of
"Lander, shall be immediately due and payabls..

I:i:-: B ]The proceeds of any award or clsim for demeges, dlrect or consequential,’ ln connaction wlth eny

-condemnation or other teklng of any part of the Property, or for .conveyance in place of condemnation, are hereby assigned and

shall be peld to Lender to the extent of the full smount of the indebtedness that remains unpaid under the Note and this. Security,

‘Instrement. Lender ehell apply such proceeds to the reduction of the indebtedness under the Note and this Security instrument,

tirst to any dellnquent amounts applied in the order provlded in paragranh 3, and then to prepayment of principal.

Any eppllcetlon of the procaeds to the principal shall not extend or postpone the due date of the monthly paymente, which
aro raferred to in paragraph 2, or change the amount of such payments. Any excess procesds over an amount required fo pay all
outstendln Indebtedness under the Note and this Security Instrument shall be paid to the eatity legallv entitled thereto.

8 i Lender mny collect tees end chergea suthorized by the Secratary.

(A) DEFAULT. Lender may, except ss Ilmlted by regulations issued by the Secretary in the case of paymaent defaults,
requirs immediato payment in full of all sums securad by this Security Instrument if: ‘

(i) Borrower defaults'by falling to pay in full any monthly paymant requirad by this Security Ir.strument prior to or
on the due date of tha next monthly payment, or

.
e
N .
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s ~ ’RIDER - LEGAL DESCRIPTION - e

_ PARCEL 1:. ALL THAT PART OF TBE SOUTH 2/5THS OF THE EAST HALF
OF THE SOUTH HALF OF THE NORTH HALF OF THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 9
WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, LYING
WEST OF A LINE PARALLEL WITH AND 330 FEET WEST OF THE EAST LINE OF
__ ‘SAID SECTION; IN THE TOWN OF HIGHLAND, LAKE COUNTY, INDIANA. -
PARCEL 2: THE NORTH 72 FEET OF THE EAST 330 FEET OF THE SOUTH 2/STHS
. OF THE EAST HALF OF THE SOUTH HALF OF THE NORTH HALF OF THE NORTHEAST .
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP 36. ‘NORTH,
RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN THE TOWN OF HIGHLAND,

'LAKE COUNTY, INDIANA,

N
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(Il) Borrower defaults by hlllng, for a period of thirty dnys, to perform nny other obligations contained in this Security
Instrument.

(8) SALE WITHOUT CREDIT APPROVAL. Lendsr shall, If permitted by applicable law and with the prior approval of the

Seorotury, requlro immediate payment in full of all the sums secured by this Security Instrument if:
m ‘All or-pm o( tho Proparty is otherwise transferred (other than by devise or descent) by the Borrower, and
(Il) s qupo;ty\ls not occupled by-the purchaser or grantes as his or her primary.residence, or the purchaser or grantee:
don Ju O] ox:dp?’ tha Property but hls or her cradit has not been approved In accordance with the roqulremutl of the
0'01..[ < - ./' e

(C) N WAIVER. It olroumntancel ocour that would pormit Lender to require immediate puymont in tuli, but Lander doss not

roqulreisueﬁ" plymmq, Lender does not waive its rlghts with respect to subsaquent events.

:(D) REGULA‘I’IBNS‘OF HUD SECRETARY. In many circu.nstances regulations Issued by the Secretary will limit Lender's rlghtl

in tho case- ot"ﬁ(ymont dofaults to require immaediste payment in full and foreclose If not pald. This Security Instrument

does not authorlze’acceleration or forecloauro if not permitted by rogulatlom of the Secretery.

[:40.:' REINSTATEMENT:| Borrower has a rlght to be reinstated if Lender has required immediate payment in full besause of
Borrower's failure to pay an emount due undar the Note or this Seourlty Instrumant. This right applies even sfter foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring:Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrumaent,

«foreclosure costs and reasonable and customary attorneys’ feas and expenses properly associated with the foreclosure
proceeding. Upon reinstatemant by Borrower, this Security Instrument and the obligations that it secures shali remaein in effect as
it Landor had not required immediate: paymont In full. However, Londer is not required to permit reinststement if: (i) Lender has-
aceepted relnststement after the commencement of foreclosure- proceodingl within two years immediately - preceding the

' .commencement of a current foreciosure proceeding, (ii} reinststemant will preciudo foreciosure on different grounds. in the
future, or (ill) reinstatement will adversely affact the prlorlty of the lien created by this Securlty Instrument..

#4192 BORROWER; NOT:: BELEASED; : FORBEARANCE :BY: LENDER:NOT:"A: WAIVER::: |Extansion of the timie of payment or

mod!flcatlon of amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of

‘Borrower shall not operat¢ in injerest. Lender shall not

bo requlred to commence f m%mb moics. syment or otherwics modlfy
"amortization ot the sums this Seturity Instrumen ? 8as0n - of any' ds )y tha original Borrower or
Qprrqwer & successors. In | M@’IP GFWGTHLI' ghali not be a walver of ov

preclude the exercise of arn

[}:2:{‘[2?.";:}:5:{3&Ct‘;’SijQRS{% NS B EVE J & o1 GV I ovamnts and agrasments of
.. this Security Instrument sha!f bind and bag‘oﬂmc(:on an ns of aﬁor nd Borrowér, subjeot to:the provlslons of
paragraph 9.b, Borrower' ovenants 99& r‘Any Borrower who . co-slgnn this Sacurlty'

Instrument but does not execute the Notq. {a) I8’ co~signing thls ‘Securlty Instrument only to morigage, grant and convey that

Borrower's interest.in the Property t the te Security insirument; ¢ personslly obligated to pay the:sums -

securad by this Security Instrument; zfid (c)agrees th Lender anic any cthar Borrower ms agren (o extend, modify, forbeor or y

tions with regard to the term of this Security Instrument or ti Note « hout that Borrower's consent.

] Any notice to Bary r provided for.in this Security Instrurr Il e given by dellverlng it or by malllng
it by €irst class mail unless spplicable lsw requires use of another method. The notica shall be directed to the Propertv Addross or
any othar address Borrower designates by notice to Lendar. Any notice to/Lender shail be given by tirst class mall to Lender's

mak

address stated herein or any sddress Londes designates by notice to Borrower. Any notice provided for in this Security Instrument

shall be deemed to have be given to Borrower or Lender when gliven as provided in this paragrapl ‘
145 GOVERNING: LAWSEVERABILITY: | This Securify lhsiridtant shall be governed by Fodaral law and the law of the

Jurisdiction in which the Fropoerty Is located. In the evant that sny provision or clause of this Securlty Instrument or the Note
conflicts with appllcable 1e ich conflict shall not s#fast other-provisians of this Security inst int or the. Nste which can be

.glven eoffect wlihout the c g provision. To this end the-provisiong-of this Security Inst and tho Note aro declarod to

be saverab ole.

= BORROWER'S'C ror shall be given ongcenformed copy of thiz & nent.

16: ASSIGNMENT:( swer unconditiondly assigns and trons iz 10 rents and rovenuss of the
Property Borrower authoi Is vd . dlvects each tenant of the:
Property to’ pay the ronts to Londer or Lender’s agents. ‘Howsver, prior to Lender’s Notice to'Borrower. of Borrower’s breach of.
~ any covenant or sgreement in the Security Instrument, Borrower shall collsct and recsive all rents and revenues of the Property. asx

* trustee for tho beneﬂt of Lender and Borrower. This assignment of rents constitites an absoluta asmlgnment and not an .

assignment for addltlonal security only. - x
If Lender glvos notice of broach to Borrower: (a) 2ll rents received by Borrower shall be held bv norrowar as frusteo for

benefit of. Lendor only, to bs’ appllei to the sums secured by the Security lnstrumont (b) Lender shali bo entltled to collect and .

receive all of the ronts of the Property, and (c) each tenant of the Property shall pay all rents due and unpaid to Londer or. Lendar's -

agent on Lender's written demand to the tenant. S

Borrower hls not executed any prior asslgnme.. "f the rents and has not and will not perform any act that would pl’event -

' Lender, from exerclslng its right= under this paraoraph 18
-Lender ghall not be requlrod to enter upon, take control of or maintain the Property before or aftsr giving notlco of braaeh
to Borrower.. Howaver, Lender or a judicially appolnted recelver may do so at any time there is a bresch. Any appllcatlon of rents
shall not cure or waive any default or lnv_alldate any other right or remedy of Lender. This assignment of rents of the Proporty
shall terminate when the debt secured by the Security Instrument is paid in full.
NON UVIFORN‘ COVENANTS Borrdwer and Lender furthor covenant and agree as follows:

FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES

INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, (NCLUDING, BUT NOT LIMITED TO REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
}‘*TRELEASEJ Upon payment of all sums secured by this Security Instrument, Lendor shall release this Security

)
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’ {19,/ WAIVER'OF VALUATION AND'APPRAISEMENT.| Borrower waivas all right of valuition and sppfelssment. v
A /% ) ,
fa ' s : Y
“ ‘i‘l(. ,‘.47. .
3 N TES
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L ocument is
: 3 L -
[“ACCELFRATION CL o lnrou that should: this Sacurlty Insn ote seeuud thoreby notbs -
© eligibla for Insurance under N.(i‘v ‘P‘ E te hiieo! Londer may, atiits:
) 6’t$tlon and: noMlthntandlng arzgraph 8, raquire immediste puymen n fu ) ng: ucured by thll Securlty
Instrumant A written stateinor TMEEtumemmﬂkeWﬁgn atfo ¢ 5DAYS A )
b from' tha date heraof, docll vf to insure t{h’g #'( B q iathornby, il be: doemed eoncluslvo prool‘
' of.such Inollglblllty ‘Notwithstanding the foregc this; option may -not be exercised by Lender when gho unavqllablj!ty of

k)

H

+
N
4
/
:
Cd
4

Insurance Is pno,lel_y,gyo, to Lendar's tailure to remit a mortgage Insurance premium to the secretary.:

JRITY | NSTRUMENT] if 18’ or more riders ‘e executed by IOV and rooordod togethar wlth
thls Securlty Instrument the lcovenants of each:such rider shall be:incorporated-into d‘ sh lmend and: n.pploment the
covenants and agreemants of this Securily Instrument os if the rider(s) Warc In a part of-inis Securl Ins{TmARo] tcanle box(es)):

Condomlnlum Rider A Adjum B5te filder Hae ving Equity Rider
- Planned Unlt Develc 1ent Rider : L Gradua’ed rayment Rider 4Qthar _
‘»\'_“ B ' . ‘o '1 oy TN : . ! é
Yy -BY SIGNING BELOW, Bo Wer’ accepts and agmas to the tor:r‘ aontalned in this Securit !o't;'uinont and'in &y rldor(t),‘ e 3
exocutod by Borrowor andr d withiit. s I8 : DT n . . 3,
. B o
- - SRR ‘9“‘)‘ , §
r‘ Ak S '. has ‘u‘c qg:qyf‘l ‘ A yoad Borfow.r v i
6 o ' e ‘ %
it . _ Borrower W
po B . S — , ‘«--;!Sa-»:! s
¥ ' Borrower -; Lo o B Bovﬂ;wm IR
¥l s Co -Paged of 4 L : : i
! 2D NEIg t rate 0 W © . [ PR TIPS S et e X "
i sr” 1 ‘;' ,INDIANA A ' Countv L S
i‘ . . - ;' R . . . i . . , : . )
L '; On thls 29th y day of APRIL S 1991 bofore mo, the undenlgned, :
0o , s . . i
;- 5k Notary Publlc {An and for.said County’, personally ‘appoared - DAVID L. ‘LANE; AND DEBRA J. LANE’ _ L "
i :'- ik ’HUSBAND ‘AND/,,WIFE Ci o " . , ' L, ’i
L nd'ackno@{nd&d tﬁf xgoutlon of the }orcgolng ‘instrument. . Lo o
Lo O é b} o
t S TN
LN R :

o ; T(‘Eéy 79 "'W and offlclal seal.

| |
s ; |
gg-.“‘ g .; Y. CQmmlgﬁl glr ]IECEMBER ’16 1994 o i
| L RESTOENG AKE :COUNTY Ak !
f . ,‘l’hls Inatmmant vy&preplred by SUS M. BRISTOW / ;
o "U(cu . MERRILLVILLE, IN 46410 ;

o j
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